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•!5..& _3g`+/_& ]1,`g]3/`& g,`/2& 3d/& !"#$%& k/2/&
2/b+/k/`&-,`&f+,`+,\_&1,&3d/&_-c/&-2/&]1,3-+,/`&
+,&3d/&'()&)/0123;&

•!)/b+/k&1f&3d/&$5<&\-b/&+,_+\d3&+,31&12+\+,-.&021l/]3&
]1c01,/,3_&-,`&021b+`/`&-&h-_/.+,/&k+3d&kd+]d&31&
-_]/23-+,&]d-,\/_&3d/2/-f3/2&

•!</_m& 2/b+/k& +,f12c/`& 3d/& ]d1+]/& 1f& 3d/&
_1]+1/]1,1c+]& -,`& h/,/f+]+-2e& _3g`+/_&
g,`/23-m/,&-.1,\&3d/&021l/]3&]122+`12_&&

•!:-f/\g-2`_& `/_m& 2/b+/k& -,`& 3d/& E/`+-& ",+3&
-]3+b+3+/_& +,f12c/`& 3d/& _1]+1.1\e& /j0/23Q_& _g2b/e&
1,&$5$_&-,`&B/,`/2&-,`&Hg.,/2-h./&B21g0_;&

?;&
:g2b/e&

',_32gc/,3_&

Zg/_3+1,,-+2/_& k/2/& 02/0-2/`& 31& ]1../]3& h13d&
ng-,3+3-3+b/&-,`&ng-.+3-3+b/&`-3-&`/0/,`+,\&1,&3d/&
/b-.g-3+1,&1f&3d/&]1c01,/,3&_0/]+f+]&_/]312;&

=&_g2b/e&+,_32gc/,3_&+,&313-.&k/2/&g_/`&f12&3d/&f+/.`&
_g2b/e_V&
N-P! >1g_/d1.`&_g2b/e&ng/_3+1,,-+2/&
NhP! :1]+1U/]1,1c+]& _g2b/e& g_+,\& 6/,/f+]+-2e&

5__/__c/,3&+,_32gc/,3_&N%P
N]P! :-f/\g-2`_X& B/,`/2& R& Hg.,/2-h./& \21g0_&

ng/_3+1,,-+2/&
N`P! 8h_/2b-3+1,&-,`&(d/]m.+_3&1f&+__g/_&-,`&

ng/_3+1,_&f12&*B<&N%P&&

=;& $+.13&:g2b/e&

:g2b/e& +,_32gc/,3_&k/2/&02/U3/_3/`&-c1,\&-&0+.13&
_-c0./& 1f& 2/_01,`/,3_;& 7,gc/2-312_&k/2/& 32-+,/`&
1,& d1k& 31& -`c+,+_3/2& ng/_3+1,,-+2/_;& (1,3/,3&
b-.+`+3e&k-_&]1,`g]3/`&1,&-..&+,_32gc/,3_&+,&.+,/&k+3d&
3d/& #8);& #d/& ng/_3+1,,-+2/_& k/2/& _]2g3+,+i/`& 31&
/,_g2/&3d-3&-..&2/./b-,3& +,f12c-3+1,&k/2/&]1../]3/`&
f21c&3d/&f+/.`&k+3d1g3&3d/&,//`&f12&-&2/3g2,&]-..;&&

#d/& b-.+`+3e& 1f& 3d/& +,_32gc/,3_&k-_& -__g2/`& +,& 3d/&
c-+,&h/]-g_/&3d/&0+.13&_g2b/e&_d1k/`&3d/&/j3/,3&31&
kd+]d&kd-3& 3d/e&k/2/& _g001_/`& 31& ng-,3+fe& k/2/&
b-.+`-3/`&-,`&-2/-_&1f&-ch+\g+3e&k/2/&]122/]3/`&f12&
3d/&c-+,&_g2b/e;;&

D;& *+/.`&_g2b/e&

*+/.`&_g2b/e_&k/2/&g,`/23-m/,&+,&3d/&f1..1k+,\&
c-,,/2V&

•! 6/,/f+]+-2e&5__/__c/,3_&]1,`g]3/`&-_&f1..1k_V&
o!E+./&4%U'm121`g&]122+`12&
o!L/c0]1&)1-`&]122+`12&
o!5m+,&5`/_1.-&)1-`&]122+`12&

• >1g_/d1.`&_g2b/e
o!E+./&4%U'm121`g&]122+`12&
o!L/c0]1&)1-`&]122+`12&
o!5m+,&5`/_1.-&)1-`&]122+`12&

•! :-f/\g-2`_XB/,`/2&_g2b/e&
o!E+./&4%U'm121`g&]122+`12&
o!#/2c+,-.&:+`/&',3/2b+/k_&N#:'P&

•! E-,g-.&#2-ff+]&(1g,3_&-.1,\&3d/&3d2//&]122+`12_&

•! 8,&h1-2`&6g_&ce_3/2e&32-b/../2&k+3d&B$:&

•! )1-`&:+`/&',3/2b+/k_&

•! *B<_&
o!(1ccg,+3+/_&-.1,\&E+./&4%U'm121`g&]122+`12&
o!)5$&:3-m/d1.`/2_&-,`&E-2m/3&B21g0_&

</3-+._&1f&_-c0./&010g.-3+1,&-,`&2/_01,_/&2-3/&f12&
3d/&_g2b/e_&-2/&]1,3-+,/`&h/.1k;&#d/&_g2b/e_&-+`/`&
/b-.g-3+1,&1f&3d/&$21l/]3&(1c01,/,3_&-,`&(.+/,3&
-,`&m/e&_3-m/d1.`/2&0/2f12c-,]/&-,`&h/,/f+]+-2e&
-,`&,1,&h/,/f+]+-2e&10+,+1,&1,&0/2f12c-,]/&
-c1,\&13d/2_;&&
&
#d/&f1..1k+,\&k/2/&3d/&_g2b/e&1g30g3_V&

•!<-3-&k-_&1h3-+,/`&1,&m$'_&+,].g`+,\V&

•!5b/2-\/&32-b/.&3+c/_&

•!#2-b/.&_0//`&-,`&13d/2&_0/]+f+]&A$'_&+,&3d/&
2/_g.3_&f2-c/k12m&1,&$<8_&

•!6/,/f+]+-2e&2/_01,_/&1,&021l/]3&+c0-]3_&
1h3-+,/`&

•!'c0-]3_&h13d&/j0/]3/`&-,`&g,/j0/]3/`&
1h3-+,/`&

•!)/_g.3_&1f&)5$&/b-.g-3/`&

•!*/c-./&g_/2_&1f&3d/&6)#&'m121`gUE+./&4%&
]122+`12&k+..&h/&-..1k/`&-&b1+]/&31&\+b/&
f//`h-]m&1,&021l/]3&+c0-]3_;&

G;& ',3/2b+/k_&
',U0/2_1,& +,3/2b+/k_&]1,`g]3/`&k+3d&!5E5#5&_3-ff&
-,`&k+3d&6)#&f2-,]d+_//;&

',U`/03d& m,1k./`\/& 1f& 021l/]3& +__g/_T& ]d-../,\/_T&
]1,_32-+,3_T&./__1,_&./-2,/`&-,`&fg3g2/&1g3.11m;&

J&
:g2b/e&
5,-.e_/_&

•! <-3-&]1..-3+1,T&]./-,_+,\&-,`&/,32e&&

•! *B<& `+_]g__+1,_& ]-22+/`& 1g3& 3d21g\d& c-,g-.&
+,3/202/3-3+1,& _+,]/& 3d/& *B<_& k/2/& \g+`/`& hg3&
h21-`U2-,\/`&`+_]g__+1,_&1,&_0/]+f+]&+__g/_;&&

•! 613d&</_]2+03+b/&-,`&ng-,3+3-3+b/&̀ -3-&3/]d,+ng/_&
k/2/&/c0.1e/`&31&-,-.e_/&`-3-;&&

•! 5..& _/3_& 1f& ng/_3+1,,-+2/_& k/2/& _32g]3g2/`T& 02/&
]1`/`& -,`& `/_+\,/`& 31& h/& ]1c0-3+h./& k+3d& 3d/&
:3-3+_3+]-.&$-]m-\/&f12&3d/&:1]+-.&:]+/,]/_&N:$::PT&
b/2_+1,&%K&-00.+]-3+1,&0-]m-\/;&5,-.e_+_&k-_&̀ 1,/&
k+3d&:$::&-,`&7j]/.&_1f3k-2/;&

•! Zg-,3+3-3+b/& f+,`+,\_& -]d+/b/`& +,& .+,/& k+3d& #8)&
+__g/_&

•! Zg-.+3-3+b/& f+,`+,\_& .+_3/`& -,`& /j-c+,/`& f12&
021l/]3& /,`& 2/_g.3_& -,`&/j0/]3/`&021l/]3& 2/_g.3_&
-,`&/j0.-,-3+1,_&-``g]/`&f12&-,e&+c0-]3&c+__/_&
12&+c0-]3&01_+3+b/&_g20.g_/_&2/]12`/`;&

•! </_]2+03+b/&`-3-&_g]d&-_&f2/ng/,]e&3-h./_T&]d-23_&
-,`& ]21__& 3-hg.-2& -,-.e_+_& 3d-3& _d1k& _1]+1U
/]1,1c+]& `-3-& 1f& 2/_01,`/,3_T& 32-b/.&
]d-2-]3/2+_3+]_& -,`& 13d/2& b-2+-h./_& +,`+]-3/`& +,&
3d/&A$'& _g]d&-_& 32-b/.& 3+c/& _-b+,\_T& ]1_3& _-b+,\_&
-c1,\&13d/2_;&

!
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%=&

4;4=;%& 7C$!595#'89:&8*&:8E7&:$7('*'(&5$$)85(>7:&7E$!8M7<&

#d/&!"#$& ''& +_&/j0/]3/`&31&h/,/f+3&g_/2_&1f& 3d/&21-`_&-,`&]1ccg,+3+/_&-,`&hg_+,/__/_&_g221g,`+,\&3d/&

21-`_;&#d/&+`/,3+f+/`&h/,/f+]+-2+/_&1f&3d/&!"#$&''&+,3/2b/,3+1,_&k/2/&N+P&d1g_/d1.`_&kd/2/&3d/&021l/]3_&k/2/&

+c0./c/,3/`W& N++P& /c0.1e/2_X/c0.1e//_&1f&hg_+,/__/_& 3d-3&h/,/f+33/`&/]1,1c+]-..e& f21c& 3d/& +c021b/`&

21-`_W& -,`& N+++P& g_/2_& 1f& 3d/& +c021b/`& 21-`_;& 6/,/f+]+-2+/_& 3d-3& k/2/& +,`+b+`g-..e& +`/,3+f+-h./& k/2/&

`+_-\\2/\-3/`&he&\/,`/2T&-\/T&-,`&+,]1c/;&

Eg.3+U_3-\/& 0210123+1,-3/& 2-,`1c& _-c0.+,\&k-_& g_/`& 31& _/./]3& h/,/f+]+-2+/_& +,& 3d/& 021l/]3& -2/-_;& #d/&

_/./]3/`&h/,/f+]+-2+/_&k/2/&+,3/2b+/k/`&g_+,\&_32g]3g2/`&ng/_3+1,,-+2/_&31&1h3-+,&+,f12c-3+1,&2/.-3+,\&31&

]d-,\/_& +,& 32-b/.& 3+c/& N02/& -,`& 01_3& 021l/]3PT& ]d-,\/_& +,& 32-,_0123& ]1_3_T& ]2/-3+1,& 1f& ,/k& hg_+,/__&

100123g,+3+/_T& /c0.1ec/,3& 100123g,+3+/_T& 32-ff+]& _+3g-3+1,T& -,`&k-\/& +,f12c-3+1,T /3];& #d/& _g2b/e&k-_&

]1c0./c/,3/`&k+3d& f1]g_/`& \21g0& `+_]g__+1,_& N*B<PT& m/e& +,f12c-,3& +,3/2b+/k_& -,`& `/_m& 2/b+/k;& #d+_&

-0021-]d&\/,/2-3/`&c12/&+,U`/03d&2/_01,_/_&-_&31&d1k&/]1,1c+]&-]3+b+3+/_&d-`&]d-,\/`&_+,]/&3d/&021l/]3_&

k/2/& +c0./c/,3/`;&*g23d/2c12/T&2-0+`&]1ccg3/2_&-,`&32-ff+]&]1g,3_&k/2/&-._1&]1,`g]3/`&1,&'m121`gU

E+./&4%&(122+`12T&L7E$(8&21-`T&5m+,&5`/_1.-&21-`&-,`&3d/&#6:&6g_&#/2c+,-.;&&

#d/&f1..1k+,\&3-h./&02/_/,3_&3d/&2-3+1,-.&h/d+,`&3d/&`+ff/2/,3&3e0/_&1f&_g2b/e&-,`&3d/&-0021-]d/_&g_/`&

he&3d/&(1,_g.3-,3&31&-``2/__&3d/&+__g/_;&

#56!7&GV&:")H7M&5$$)85(>7:&

:X9&
#e0/&1f&

',_32gc/,3&
$g201_/& :-c0.+,\&#/]d,+ng/& A/e&f-]312&]1,_+`/2/`&

4&
>1g_/d1.
`&:g2b/e&

#1&-_]/23-+,&3d/&+c0-]3&1f&3d/&
!"#$_& 21-`& +,3/2b/,3+1,_& 1,&
3d/& d1g_/d1.`& /j0/,`+3g2/&
-,`& ]1c0-2/& -f3/2& 021l/]3_&
2/_g.3_&31&02/U021l/]3&2/_g.3_V&
&

:32-3+f+/`&2-,`1c&_-c0.+,\;&&
+;! '`/,3+f+]-3+1,&1f&_32//3_&k+3d+,&3d/&-2/-&&
++;! 7b/2e& 13d/2& 3d+2`& d1g_/& -,`& >1g_/d1.`&

k-_&0+]m/`;&
+++;! Zg/_3+1,,-+2/&-`c+,+_32-3+1,&1,&

>1g_/d1.`&
+b;! #d/&>/-`&1f&>1g_/d1.`_&c-./&12&f/c-./&

k-_&+,3/2b+/k/`T&kd/2/&3d/&d/-`&+_&,13&
-21g,`T&0/2_1,_&-h1b/&4F&e/-2_&k/2/&
+,3/2b+/k/`;& &

</f+,+3+1,& 1f& >1g_/d1.`_&
c/ch/2_&31&h/&0/2_1,_&kd1&
.+b/&g,`/2&3d/&_-c/&211f&-,`&
/-3& f21c& 3d/& _-c/& 013;& +,&
13d/2& k12`_T& +3& 2/f/2_& 31&
0/2_1,_&kd1&d-b/&-&]1cc1,&
0g2_/&-,`&g,`/2&1,/&d/-`;&&
&

%&

6)#&
$-__/,\/2&
:g2b/e&
NE+./&4%&

31&
'm121`gP&

&

#1&]1../]3&`-3-&1,&-&,gch/2&1f&
b-2+-h./_& +,].g`+,\& 3+c/& -,`&
+,]1c/&_-b+,\_T&+c0-]3&1f&6)#&
1,& _1]+1U/]1,1c+]& -]3+b+3+/_T&
g_-\/&1f&6)#&-,`&f12&0g201_/_T&
]d-2-]3/2+_3+]_& 1f& _-c0./T&
-]]/__+h+.+3eT& -ff12`-h+.+3eT&
-b-+.-h+.+3e& 1f& _/2b+]/_& 1,& 6)#&
]122+`12T& ]d-../,\/_T&
]1,_32-+,3_T&./__1,_T&/3];&
&

Eg.3+U_3-\/&0210123+1,-3/&2-,`1c&_-c0.+,\&&
+;! '`/,3+fe& -..& 6)#& 6g_& :310_& -.1,\& 3d/&

]122+`12&
++;! (1,`g]3&-&f-]/U31Uf-]/&+,3/2b+/k&
+++;! ',3/2b+/k& 4K& 0/2_1,_& -3& /b/2e& hg_& _310V&

*+b/&c-./_T&f+b/&f/c-./_&
&

*/c-./& 2/02/_/,3-3+1,& k-_&
+c0123-,3& 31& \/3& -& f-+2&
-__/__c/,3& -,`& \/,`/2&
h-.-,]/&1f&b+/k_;&

?&
E1312+_3_&
:g2b/e&

7j-c+,-3+1,& 1f& c1312+_3_Q&
32-b/.& h/d-b+1g2T& ]1_3& 1f&
2g,,+,\& 3d/+2& b/d+]./_& -,`&
0/2]/03+1,_;&&
&

#d/& c/3d1`1.1\e& +,b1.b/_& -& ng13-& _-c0.+,\&
0.-,& -_& k/..& -_& -& 3-2\/3/`& _-c0.+,\;&
)/_01,`/,3_& k/2/& `2+b/2_& f21c& _/33./c/,3_&
-.1,\& 3d/& 6)#& ]122+`12& -,`& 3d/& 2/d-h+.+3-3/`&
21-`_;&:g2b/e_&k/2/&-._1&]1,`g]3/`&-3&]+b+]&-,`&
_1]+-.&fg,]3+1,_T&d1c/_T&2/.+\+1g_&fg,]3+1,_&-,`&
0.-]/_&1f&/c0.1ec/,3;&

5m+,& 5`/_1.-& 21-`& k-_& ,13&
_g+3-h./& f12& 21-`& _+`/&
-`c+,+_32-3+1,&_1&c1_3&1f&3d/&
ng/_3+1,,-+2/_& k/2/&
-`c+,+_3/2/`& 31& c1312+_3_&
-,`&+,&3d/&1ff+]/_;&

=&
(1ccg3/2&
:g2b/e&

&

(1,`g]3/`&-.1,\&3d/&]122+`12&
31&]-03g2/&32-b/.&-,`&
0/2]/03+1,_T&32-,_+3&01+,3_&-,`&
d1k&c1`/&1f&32-b/.;&5..&
/__/,3+-._&f12&32-b/.&]1_3_T&
3+c/_&/3];&&
&

:32-3+f+/`&)-,`1c&:-c0.+,\&
+;! '`/,3+fe+,\& c-l12& hg_& _310_& -.1,\& 3d/&

]122+`12&
++;! ',3/2b+/k& ]1ccg3/2_& -3& /-]d& +`/,3+f+/`&

hg_&_310&
+++;! 7,_g2/& 3d-3&/ng-.&100123g,+3e& +_& \+b/,& 31&

c-./_&-,`&f/c-./_;&&

'3& k-_& /j0/`+/,3& 3d-3&
0-__/,\/2_&kd1&k/2/&1,&3d/&
ng/g/&-,`&-3&hg_&_310_&k/2/&
+,3/2b+/k/`T& 3-m+,\&
-`b-,3-\/& 1f& 3d/& k-+3+,\&
3+c/;&&
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%D&

D&
H/d+]./&&
(1g,3&&
:g2b/eV&

#1& ]-03g2/& 3d/& 32-ff+]& b1.gc/&
he& 3e0/_& 1f& b/d+]./& 1,& d1g2.e&
h-_+_&h/3k//,&G&-c&-,`&G&0c;&&

#d/& ]1g,3& k-_& ]1,`g]3/`& +,& 3k1& _d+f3_&
E12,+,\X-f3/2,11,& NG& -c& Y& 4;KK& 0cP& -,`&
-f3/2,11,& N4&0c&Y&G&0cP&62/-m&,/]/__-2e& 31&
-b1+`&.1__&1f&]1,]/,32-3+1,&he&/,gc/2-312_
#d/& c/3d1`_& 1f& `-3-& ]-03g2+,\& +,b1.b/`& 3d/&
g,`/2&.+_3/`&_3/0_V&
+;! '`/,3+f+]-3+1,&1f&3d/&_]2//,&.1]-3+1,&
++;! '`/,3+f+]-3+1,& 1f& -..& b/d+]g.-2& 3e0/_& -,`&

-..1]-3+1,&1f&/-]d&31&-,&/,gc/2-312&
+++;! (-03g2/& 1f& b/d+]g.-2& 32-ff+]& 3d21g\d& he&

c-,g-.&]1g,3&he&/,gc/2-312_;&
&

7,_g2/& 3d-3& -..& b/d+]./& 3e0/_&
k/2/& ]1b/2/`& +,& 3d/& ]1g,3&
N]1cc/2]+-.& 6g_T& 13d/2&
hg_/_T& ]-2T& #-j+_T& -,`& >/-be&
<g3e&H/d+]./_&><H_P&

G&
#/2c+,-.&
',b/,312e&
:g2b/e&

5,& +,b/,312e& _g2b/e& k-_&
]1,`g]3/`&-3& 3d/&E+./&4%&6)#&
`/013& 31& -g`+3& 3d/& /j+_3+,\&
f-]+.+3+/_& -\-+,_3& \.1h-.& f-]+.+3e&
_3-,`-2`;&

5,&+,b/,312e&_d//3&k-_&g_/`&31&]1../]3&`-3-&1,&
+,f2-_32g]3g2/& -3& 3d/& 3/2c+,-._;& #d/& f1..1k+,\&
f-]+.+3+/_& k/2/& -g`+3/`V& >1.`+,\& (-0-]+3eT&
5]]/__& 21-`T& 7-_/& 1f& 5]]/__+h+.+3eT& $/2+c/3/2&
*/,]/T&0-__/,\/2&L-+3+,\&52/-T&(1,b/,+/,]/_T&
*.11`& !+\d3_T& :/]g2+3e& 01_3T& :+]m& 6-eT& ((#HT&
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k+3d& 2/\-2`_& 31& 3d/+2&
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fg,]3+1,_&-]21__& 3d/&b-2+1g_&c1`/_&1f& 32-,_0123;&#d/&!5E5#5& .-k&_32/,\3d/,/`& +3_&-g31,1ce&k+3d&3d/&

01k/2_&31&qf-]+.+3-3/&3d/&`+_]d-2\/&1f&+3_&_3-3g312e&fg,]3+1,_T&+,].g`+,\&3d/&01k/2&31&./be&-,`&]1../]3&g_/2&

]d-2\/_&+,&]1,,/]3+1,&k+3d&3d/&021b+_+1,&1f&+3_&_/2b+]/_&-,`&31&]1../]3&-,e&13d/2&3-2+ff_T&f//_&-,`&21-`&3-j/_&

-_&c-e&h/&-g3d12+i/`&he&3d/&B1b/2,12;r&!5E5#5Q_&_/c+U-g31,1c1g_&_3-3g_&c/-,_&3d-3&+3&2/0123_&31&3d/&
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!5E5#5Q_& fg,]3+1,Uh-_/`& _32g]3g2/& +_& 3d/& ]112`+,-3+1,& -,`& ]1,321.& 3d-3& 3d+_& -0021-]d& -..1k_& 3d/&
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3d+_&31&1]]g2T&3d/&E<&0.-,_&3d-3&-&,/3k12m&1f&_/2b+]/-h./&f//`/2&21-`_&cg_3&]1,,/]3&31&c-+,&21-`&-23/2+/_&

-,`&f//`/2&hg_/_&cg_3&_/2b+]/&3d1_/&-2/-_;&Ld/,&]1ccg3/2_&,//`&31&k-.m&1,.e&_d123&`+_3-,]/_&1f&-h1g3&

D&c+,g3/& 31& -& hg_& _310& -,`& +cc/`+-3/.e& h/& ]1,,/]3/`& 31& 3d/& hg_& ,/3k12m& .110T& 3d/,& -& ,/k& b+_3-& 1f&

02-\c-3+_c&k+..&h/&10/,&kd+]d&k+..& _//&]1ccg3/2_& b1.g,3-2+.e& ./-b/& 3d/+2& b/d+]./_&-3&d1c/&h/]-g_/& +3&

k1g.`&h/&3d/&c12/&_/,_+h./&103+1,&1f&]d1+]/;&Ld/,&3d/&c-__&32-,_+3&_e_3/c&+_&`/b/.10/`&31&3d+_&/j3/,3T&

3d+_&d/&d10/`&k+..& ./-`&31&-&q]./-,&]+3er&f2//&12&]1,321../`&01..g3+1,&3d21g\d&3d/&g_/&1f& ./__&]-2_&1,&3d/&

21-`_;&#d/&E<Q_&b+_+1,&-._1&+,].g`/_&!-\1_&h/]1c+,\&-&:E5)#&]+3e&`2+b/,&he&+,f12c-3+1,&-,`&3/]d,1.1\e&

_g]d& 3d-3& c1h+./& `/b+]/_& k+..& h/]1c/& `2+b/2_& 1f& ]1ccg3+,\& -_& ]1ccg3/2_& k+..& d-b/& /-_+.e& -]]/__+h./&

+,f12c-3+1,&31&0.-,&l1g2,/e_&f12&k12m&-,`&_1]+-.&/,\-\/c/,3_;&&',&3d/&:E5)#&]+3eT&3d/&E<&.11m_&f12k-2`&
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e/-2_&]1,_3+3g3/`&1b/2&FKo&1f& 3d/&313-.&0-__/,\/2&010g.-3+1,;&#d+_&-\/&h2-]m/3& +_& 3d/&c1_3&b+h2-,3&-,`&
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-2/&-_&f1..1k_V&



!"#$%&'()&*+,-.&)/0123&&&&&&&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!

?%&

•! !5E5#5&10/2-3+1,_&-,`&/,b+21,c/,3&+_&-3e0+]-.&1f&3d/&hg2/-g]2-]e&3d-3&+_&3d/&,12c&+,&3d/&0gh.+]&
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'3& +_& 31& h/& ]1cc/,`/`& 3d-3& !5E5#5& d-_& ,/b/2& h//,& +,b1.b/`& +,& -,e `+_0g3/& 3d-3& d-_& ,/]/__+3-3/`&
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1]]-_+1,+,\&`/.-e&31&3d/&13d/2&]1,32-]312&-,`&3d/e&k/2/&1,&3d/&0-3d&1f&-&f-..1g3&k+3d&3d/&(!(&]-..+,\&0-23+/_&

-,`&2/_1.b+,\& +__g/_&h/3k//,&3d/c;&#d/2/&d-b/&-._1&,/b/2&h//,& +,3/2,-.&`+_0g3/_&-c1,\&_3-ff& 3d-3&d-_&

/_]-.-3/`&31&3d/&]1g23_&12&31&-2h+32-3+1,;&

8b/2&3d/&e/-2_&3d/&(!(&d-_&]g.3+b-3/`&_1c/&]2/`+h./&02-]3+]/_&3d-3&d-b/&_311`&3d/&12\-,+_-3+1,&+,&\11`&

_3/-`&-,`&d/.0/`&31&f12/_3-..&.+3+\-3+1,;&#d/_/&+,].g`/V&&

•! B11`&]1ccg,+]-3+1,&\.1h-..e&k+3d&-..&_3-m/d1.`/2_;&

• (1,,/]3/`,/__&k+3d&]1,32-]312_&3d21g\d&3d/&$21l/]3&E-,-\/2&f21c&3d/&2/_01,_+h./&g,+3

•! 7,_g2+,\&3d/&!5E5#5&m//0_&31&3d/&./33/2&-,`&+,3/,3&1f&-..&-\2//c/,3_&+3&/,3/2_&+,31;&

•! $21f/__+1,-.+_c&1f&3d/&_3-ff&+,&3d/&",+3&-,`&-&./-`/2_d+0&_3e./&1f&3/-c&-,`&_d-2/`&./-`/2_d+0&-c1,\&

3d/&g,+3;&

•! $21U-]3+,\& +,& ]d-../,\+,\& _+3g-3+1,_& _g]d& -_& +,& 3d/& ]-_/& 1f& 3d/& f+2_3& f2-,]d+_//& 1,& 3d/& f+2_3& 6)#&

]122+`12U3d/&*+2_3&6)#X9")#L;&#d/&*2-,]d+_//&k/2/&1f3/,&+,&h2/-]d&1f&3d/&]1,32-]3&3/2c_&-,`&3d/&

(!(&/,_g2/`&3d-3&./33/2_&k/2/&k2+33/,&-.k-e_&31&d+\d.+\d3&3d/&+,f2-]3+1,&+,&.+,/&k+3d&3d/&*2-,]d+_/&

]1,32-]3&_g]d&3d-3&-3&3d/&3+c/&3d/&]1,32-]3&k-_&]-,]/../`&he&!5E5#5&3d/&0-23e&k-_&,13&-\\2+/b/`&

-,`&3d/2/&-21_/&,1&`+_0g3/;&

*12&3d/&fg3g2/&3d/&(!(&.11m_&f12k-2`&31&!5E5#5&\21k+,\&31&d+\d/2&_3-3g_&-_&31&h/&/-_+.e&h/,]dc-2m/`&k+3d&

3d/&#2-,_0123&f12&!1,`1,&-,`&13d/2&+,3/2,-3+1,-.&32-,_0123&c-,-\/c/,3&-g3d12+3+/_;&#d/&(!(&k1g.`&-._1&

k-,3&3d/&",+3&021b+`/`&k+3d&2/_1g2]/_&]122/.-3/`&31&3d/&g,+3&_g]d&-_&3d/&]1c0./3/&!-k_&1f&!-\1_&:3-3/T&

%K4D&-,`&!-k&)/0123_&-_&3d+_&k1g.`&/,d-,]/&021`g]3+b+3e&+,&3d/&g,+3;&&!5E5#5&_d1g.`&-._1&h/&-&#2-,_0123&

A,1k./`\/& >gh& f12& 9+\/2+-T& ]1,`g]3+,\&k12m_d10_& -,`& _/c+,-2_& 1,& 32-,_0123-3+1,& 0.-,,+,\;& !5E5#5&

_d1g.`&-._1&`/b/.10&-&.+h2-2e&1f&2/_1g2]/_;



!"#$%&'()&*+,-.&)/0123&&&&&&&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!

?J&

&

&

&

&

&

&%;=;?& $)8(")7E79#&"9'#&

#d/&$21]g2/c/,3&",+3&1b/2_//_&3d/&-]ng+_+3+1,&1f&\11`_T&k12m_&-,`&_/2b+]/_&f12&!5E5#5&g,`/2&3d/&!"#$&

%&-,`&13d/2&021l/]3_&1f&!5E5#5&f12&3d/&!5:B;&#d+_&21./&+_&]-22+/`&1g3&+,&_32+]3&-`d/2/,]/&31&3d/&$21]g2/c/,3&

01.+]+/_&-,`&021]/`g2/_&g,`/2&3d/&L6Q_&\g+`/.+,/_&-,`&!5E5#5Q_&021]g2/c/,3&c-,g-.&

#d/&-]3+b+3+/_&g,`/2&$21]g2/c/,3&+,].g`/V&

•! !/-`& 3d/& `/b/.10c/,3& 1f& -& $21l/]3& $21]g2/c/,3& $.-,& -,`& \/,/2-3/& 2/\g.-2& g0`-3/_& f12& 3d/&

\g+`-,]/&1f&-..&_/]2/3-2+-3&_/,+12&_3-ff&Ng0`-3/&c1,3d.e&3d/&021]g2/c/,3&0.-,P;&

•! 7_3-h.+_d& -& 021]g2/c/,3& _]d/`g./& N3+c/& 3-h./& U& -& h-2& ]d-23& +f& -002102+-3/P& ]1,_+_3/,3&k+3d& 3d/&
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• $-23+]+0-3/&+,&021l/]3&3/]d,+]-.&]1cc+33//_&12&]1c01,/,3&3/-c&c//3+,\_&+,&12`/2&31&/,_g2/&3+c/.e&

+c0./c/,3-3+1,&k+3d&-&f1]g_&1,&021]g2/c/,3&2/.-3/`&-]3+b+3+/_W&&

•! (112`+,-3/&k+3d&3d/&*+,-,]+-.&8ff+]/2&f12&2/\g.-2&02/0-2-3+1,&1f&$21l/]3&E-,-\/c/,3&)/0123_T&-_&-&

0-23&1f&3d/&L12.`&6-,m&f+,-,]+-.&2/0123+,\&2/ng+2/c/,3_W&&

•! )/_1.b/&-,e&021]g2/c/,3&021h./c_&2/.-3/`&31&!"#$&-]3+b+3+/_;&

•! $2/0-2/&c1,3d.eT&Zg-23/2.e&-,`&5,,g-.&2/0123_&1f&021]g2/c/,3&-]3+b/_&1,&6-,m&fg,`/`&021l/]3_;&

•! (112`+,-3/&k+3d&3d/& +,b1.b/`&_3-ff& +,& 3d/&10/2-3+1,_& N]21__& fg,]3+1,-.P& 3-2\/3+,\&3d/& +,]2/-_/&1f&

10/2-3+1,_&/ff+]+/,]eV&&

•! )/0123& -,`& +,3/2f-]/& k+3d& 3d/&L6Q_& 8ff+]/2& 31& 1h3-+,& ,/]/__-2e& q,1& 1hl/]3+1,r& -__g2-,]/_& 31&

021]g2/c/,3_;&&

•! ",`/23-m/&_g]d&13d/2&`g3+/_&-_&-__+\,/`&he&3d/&E<&!5E5#5;&

:3-ff+,\& 02/_/,3.e& +_& D& ]1c02+_+,\& %& _/,+12& ]-`2/T& %&c+``./& ]-`2/& -,`& 1,/& @g,+12& ./b/.;& #d/& _3-ff+,\& +_&

103+cgc&02/_/,3.e&-,`&3d/&g,+3&d-_&,13&/j0/2+/,]/&-&d+\d&3g2,1b/2&1f&_3-ff&h/]-g_/&_3-ff&l1h&_-3+_f-]3+1,&

+_&-00-2/,3&-,`&3d/&g,+3& +_&2g,&k+3d&-&3/-c&_0+2+3;&:3-ff&d-b/&h13d& +,32+,_+]&-,`&/j32+,_+]&c13+b-3+1,&-,`&

0/2f12c&_-3+_f-]312+.e;&5_&0211f&1f&]-0-]+3e&-,`&]1c0/3/,]/&+,&$21]g2/c/,3T&3d/&g,+3&d-_&d-`&,1&]-_/&1f&

c+_U021]g2/c/,3&3d21g\d1g3&3d/&+c0./c/,3-3+1,&1f&3d/&!"#$&%;&

#d/&$21]g2/c/,3&g,+3&d-_&d1k/b/2&/,]1g,3/2/`&-&f/k&]d-../,\/_&+,].g`+,\V&&

•! 7b-.g-3+1,& 1f& 3/]d,+]-.& h+`_& _1c/3+c/_& _gff/2& `/.-e& h/]-g_/& 3d/& 021]/__& +,b1.b/_& `2-k+,\&

/b-.g-3+1,& ]1cc+33//& c/ch/2_& f21c& `+ff/2/,3& </0-23c/,3_& -,`& 3d/2/& -2/& ]1,_32-+,3_& 1f&

/b/2eh1`e&h/+,\&-b-+.-h./&-3&-h1g3&3d/&_-c/&3+c/&31&]1,`g]3&3d/&/b-.g-3+1,&1f&02101_-._&+,&`g/&

3+c/;&</_0+3/&3d+_&]1,_32-+,3_T&3d/&$21]g2/c/,3&+_&g_g-..e&-]d+/b/`&k+3d+,&3+c/;&

•! 50021b-.&021]/__&f12&-__+\,c/,3T&-k-2`T&0-ec/,3&,1k&3-m/_&.1,\/2&-_&-&2/_g.3&1f&+,b1.b/c/,3&1f&

3d/&B1b/2,12Q_&1ff+]/&+,&3d/&!-\1_&:3-3/&:/]2/3-2+-3T&5.-g_-&-_&k/..&-_&3d/&,/k&.-e/2&1f&1b/2_+\d3&

3d-3&d-_&2/]/,3.e&N`g2+,\&3d/&]g22/,3&-`c+,+_32-3+1,&1f&3d/&+,]gch/,3&B1b/2,12&h/+,\&+,_3+3g3/`&+,&

3d/&$21l/]3&*+,-,]+-.&E-,-\/c/,3&",+3&N$*E"P&1f&3d/&:3-3/&E+,+_32e&1f&*+,-,]/&kd/2/&-,&-0021b-.&

12&-&q_+\,&1ffr&+_&2/ng+2/`&h/f12/&!5E5#5&]-,&̀ +_hg2_/&fg,`_&f12&/j/]g3/`&]1,32-]3_;&#d+_&+_&-3e0+]-.&

1f&3d/&021]/__&g,`/2&!"#$&4&kd/,&-f3/2&-&q,1&1hl/]3+1,r&f21c&3d/&L6T&!5E5#5&]1g.`&]1c0./3/&

3d/&]1,32-]3&-,`&`+_hg2_/&f21c&3d/&021l/]3&-]]1g,3;&

•! 6/]-g_/&1f&3d/&.-2\/&b1.gc/&1f&`1]gc/,3-3+1,&+,b1.b/`&+,&021]g2/c/,3&`-3-&_312-\/&d-`&31&h/&

_32/,\3d/,/`& he& 0g2]d-_/& 1f& '].1g`& _312-\/& -,`& 3d+_& d-_& 021b+`/`& _/]g2+3e& 1f& `-3-& -_& 3d/2/& +_&

2/`g]/`&2+_m&1f&.1__&1f&`-3-&12&`-c-\/&31&f+./_T&-&_+3g-3+1,&3d-3&k-_&d+3d/231&-&_1g2]/&1f&-,j+/3e&+,&

3d/&",+3;&
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•! #d/2/&+_&+,-`/ng-3/&_0/]+-.+i/`&32-+,+,\&+,&$21]g2/c/,3&f12&3d/&_3-ff&1f&3d/&g,+3;&#d/&>/-`&1f&3d/&

g,+3&d-_&1,.e&-33/,`/`&-&021]g2/c/,3&].+,+]&-3&3d/&L6&+,&5hgl-;&>/&2/]1cc/,`_&3d-3&-..&_3-ff&1f&

3d/&g,+3&h/&\+b/,&_0/]+-.+i/`&021]g2/c/,3&32-+,+,\&&

#d/&$21]g2/c/,3&g,+3&h/.+/b/_&3d-3&1b/2&3d/&e/-2_T&ng-.+3e&1f&2/_01,_/&31&021]g2/c/,3&-`b/23+_/c/,3_T&

)*$_&-,`&_ghc+__+1,&1f&#/]d,+]-.&6+`_&3d/2/-f3/2&d-b/&+c021b/`&_gh_3-,3+-..e;&#d/2/&d-b/&h//,V&

•! B11`&-,`&-`/ng-3/&2/_01,_/&31&78'_&+,&3/2c_&1f&,gch/2_T&_d1k+,\&-b-+.-h+.+3e&1f&ng-.+f+/`&/j0/23_&

+,&3d/&]1g,32e;&

•! :1c/3+c/_& -.c1_3& -..& (1,_g.3-,3_& 2/_01,`+,\& ng-.+feT& _]12+,\& d+\d/_3& -b-+.-h./& c-2m_& -,`&

_d123.+_3+,\&d-_&d-`&31&h/&`1,/&he&-`103+,\&fg23d/2&]2+3/2+-;&

•! !5E5#5&02+`/_&+3_/.f&+,&d-b+,\&]1,32+hg3/`&31&3d/&`/b/.10c/,3&1f&.1]-.&]1,_g.3-,3_&,-3+1,-..e&+,&

2/\-2`& 31& 2/_01,_/& 31& 021]g2/c/,3& +,& ]122/]3& 3/2c_& -,`& -._1& +,& 3d/& -001+,3c/,3& 1f& .1]-.&

]1,32-]312_;&

•! !5E5#5&d-_&-._1&h//,&-h./&31&`/b/.10&3d/&]-0-]+3e&1f&.1]-.&]1,_32g]3+1,&]1c0-,+/_&h/]-g_/&3d/e&

-2/&g_/`&+,&]1,_32g]3+1,&1f&3d/&6g_&_d/.3/2_T&021l/]3&_g0/2b+_+1,&-,`&d-b/&h//,&-]3+b/&0-23+]+0-,3_&

+,&b-2+1g_&]-0-]+3+/_&g,`/2&3d/&!"#$&%;&

%;=;=& '9#7)95!&5"<'#&

#d/&',3/2,-.&5g`+3&",+3&/b-.g-3/_&3d/&2/.+-h+.+3e&1f&3d/&-]]1g,3+,\&_e_3/c_T&`-3-T&-,`&f+,-,]+-.&2/0123_&-,`&

]-22+/_& 1g3& 0/2+1`+]& 2/b+/k_& 1f& 021l/]3& -]3+b+3+/_T& 2/]12`_T& -]]1g,3_& -,`& _e_3/c_W& 3d/& g,+3& /,_g2/_

/ff/]3+b/,/__& 1f& f+,-,]+-.& -,`& -]]1g,3+,\& 01.+]+/_& -,`& 021]/`g2/_T& -_& k/..& -_& ]1c0.+-,]/&k+3d& +,3/2,-.&

]1,321.& c/]d-,+_c_W& 2/b+/k& 1f& :87_W& 0de_+]-..e& b/2+fe+,\& 0g2]d-_/_& -,`& -__/3_W& -,`& ]-22+/_& 1g3& 13d/2&

fg,]3+1,_&-_&c-e&h/&2/ng+2/`;&M/-2.e&-g`+3&0.-,_&-2/&02/0-2/`&-,`&f1..1k/`;&#d/&',3/2,-.&5g`+3&g,+3&]-22+/_&

1g3&-g`+3&1f&3d/&]12/&`/0-23c/,3_&1f&!5E5#5&+,].g`+,\&3d/&*+,-,]/&-,`&E':&-,`&$21]g2/c/,3&-,`&-._1&

_1c/&1f&3d/&]21__&fg,]3+1,+,\&g,+3_&_g]d&-_&3d/&5`c+,&-,`&>)&-,`&3d/&7j3/2,-.&)/.-3+1,_;&#d/&",+3&-._1&-3&

-& 3+c/& -g`+3/`& 3d/& ',f2-_32g]3g2/&<+2/]312-3/& -,`&k-_&c1,+312+,\& ]1,_32g]3+1,&k12m_& -,`& /j0/,`+3g2/&

0-33/2,&1f&021l/]3_&31&/,_g2/&3d-3&k12m&`1,/&k-_&]1cc/,_g2-3/&k+3d&_gc_&1f&c1,/e&`+_hg2_/`&f12&3d/&

3d/&k12m_&-,`&3d/&./b/._&1f&k12m&/j0/]3/`&k/2/&m/03&_-]21_-,]3;&',f2-_32g]3g2/&-g`+3&d-_&d1k/b/2&h//,&

0g3&1,&d1.`&h/]-g_/&3d/&g,+3&kd+]d&d-_&,1&/,\+,//2&k-_&h/.+/b/`&,13&31&h/&-h./&31&-g`+3&/,\+,//2+,\&k12m_;&&

#d/&g,+3& .11m_& +,31& +,3/2,-.& f+,-,]+-.&]1,321.&c/-_g2/_&_g]d&-_&b/2+f+]-3+1,&1f&b1g]d/2_T&c-m+,\&2/3g2,_T&

+,b1+]+,\&-,`&2/]/+03_&-,`&/,_g2/_&3d-3&3d/e&-2/&f+3&f12&3d/&0g201_/&f12&kd+]d&3d/&/j0/,`+3g2/&+_&c-`/&-,`&

]1c0.e&k+3d&-]]1g,3+,\&2/ng+2/c/,3_;&',`+]-312_&f12&+,3/2,-.&-g`+3+,\&1f&3d/&5`c+,&-,`&>)&</0-23c/,3&

k1g.`& f12& /j-c0./& +,].g`/& +,`+]/_& _g]d& -_& 0g,]3g-.+3e& 1f& _3-ffT& 2/]2g+3c/,3& 021]/__/_T& ./-b/& 021]/__T&

-h_/,3//+_cT&/3;&&

#d/2/& -2/& %& _3-ff&c/ch/2_& +,& 3d/&",+3;& #d+_& ,gch/2& +_& `1k,&he& 1,/& h/]-g_/& -&c+``./& ./b/.& _3-ff&k-_&

_/]1,`/`&31&3d/&*+,-,]/&-,`&E':&`+2/]312-3/&-,`&d-_&,13&h//,&2/3g2,/`;&#d/&g,+3&+_&1f&3d/&10+,+1,&3d-3&

3d/e&-2/&02/_/,3.e&g,`/2_3-ff/`&-,`&3d-3&3d/&+`/-.&_3-ff+,\&_32/,\3d&_d1g.`&h/&?;&

#d/2/&d-_&h//,&]110/2-3+1,&h/3k//,&-..&13d/2&`/0-23c/,3_&-,`&g,+3_&1f&!5E5#5&k+3d&3d/&',3/2,-.&5g`+3&

g,+3&-,`&3d/&3k1&c/ch/2_&+,3/2b+/k/`&+,&3d/&g,+3&/j02/__/`&3d-3&3d-3&3d/e&-2/&/,l1e+,\&l1h&_-3+_f-]3+1,&

-,`&3d-3&!5E5#5&k-_&-,&+`/-.&0.-]/&31&k12m&+,;&&
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Ld+./&3d/&g,+3&`1/_&,13&/j02/__&3d-3&3d/2/&-2/&c-l12&]d-../,\/_&12&]1,_32-+,3_T&3d/e&2/ng+2/&_0/]+-.+i/`&

32-+,+,\&+,&5g`+3+,\&-,`&5]]1g,3+,\&31&-g\c/,3&3d/&c-,-\/c/,3&-,`&./-`/2_d+0&32-+,+,\_&3d/e&d-b/&d-`;&

#d/&g,+3&-._1&2/]1cc/,`_&3d-3&-&3d+2`&_3-ff&h/&`/0.1e/`&31&3d/&",+3&/b/,&+f&_g]d&k-_&-,&9M:(&_3-ff;&
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#d/&7j3/2,-.&)/.-3+1,_&",+3&+_&-._1&m,1k,&-_&3d/&E/`+-&-,`&(1ccg,+]-3+1,_&",+3&-,`&3d/&c-+,&fg,]3+1,&+_&

31& c-,-\/& 3d/& 5g3d12+3eQ_& /j3/2,-.& 2/.-3+1,_& he& /,\-\+,\& k+3d& _3-m/d1.`/2_& ]1,_3-,3.e& _1& 3d-3& 3d/&

1hl/]3+b/_&1f&021l/]3_&g,`/23-m/,&he&!5E5#5&-2/&]./-2.e&]1ccg,+]-3/`&31&-..&_3-m/d1.`/2_;&',&0-23+]g.-2T&

f12&3d/&!"#$&%T&3d/&7j3/2,-.&2/.-3+1,_&021b+`/_&.+,m-\/_&h/3k//,&3d/&0gh.+]&-,`&!5E5#5&-,`&/,_g2/_&3d-3&

3d/&!"#$&%&021l/]3&+c0./c/,3-3+1,&/ch2-]/`&_3-m/d1.`/2&_/,_+3+i-3+1,&-,`&0-23+]+0-3+1,&3d21g\d&0gh.+]&

+,f12c-3+1,&-,`&]1,_g.3-3+1,;&#d/&_-f/\g-2`&c/-_g2/_&31&0213/]3&3d/&2+\d3_&1f&021l/]3&-ff/]3/`&0/2_1,_&

3d-3&-2/&+,].g`/`&+,&3d/&021l/]3&-2/&]1ccg,+]-3/`&-,`&]./-2.e&/j0.-+,/`&31&-..&_3-m/d1.`/2_;&#d/&g,+3&-._1&

d-_&3d/&2/_01,_+h+.+3e&31&]1,]/03g-.+i/&-,`&+c0./c/,3&01.+]+/_T&021\2-cc/_T&/b/,3_&-,`&0gh.+]&2/.-3+1,_&

+,3/2b/,3+1,_& +,& -..& 021l/]3& -2/-_T& he& +,b1.b+,\& -,`& /,_g2+,\& 3d/& 0-23+]+0-3+1,& 1f& _3-m/d1.`/2_& _g]d&

c+,+_32+/_X$-2-_3-3-._T& 3d/&L12.`&6-,mT&<1,12X6+.-3/2-.&5\/,]+/_X',3/2,-3+1,-.&(1ccg,+3eT&(+b+.& :1]+/3e&

12\-,+i-3+1,_T&9B8_T&12\-,+i/`&$gh.+]&#2-,_0123-3+1,&5__1]+-3+1,_T& 3d/&E/`+-T& 3d/&$2+b-3/&_/]312T&13d/2&

+,_3+3g3+1,_& -,`& 3d/& \/,/2-.& 0gh.+];& #d/& 7j3/2,-.& )/.-3+1,_& ",+3& ]1..-h12-3/`& /j3/,_+b/.e& k+3d& 3d/&

:-f/\g-2`_Q& g,+3& +,& 3d/& +c0./c/,3-3+1,&1f& 3d/&)/_/33./c/,3&5]3+1,&$.-,& N)5$P& f12& 3d/&$21l/]3&5ff/]3/`&

$/2_1,_&N$5$P&-.1,\&3d/&E+./&4%U'm121`g&]122+`12;&$2+12&31&f+/.`&_3g`+/_T&-`/ng-3/&]1,_g.3-3+1,_&k/2/&c-`/&

k+3d& -..& _3-m/Ud1.`/2_& -.1,\& 3d/& ]122+`12& -_&k/..& -_& \1b/2,c/,3& -,`& 32-`+3+1,-.& +,_3+3g3+1,_;& #d/& _3-m/U

d1.`/2_&+,].g`/W&5\h1e+UA/3g&!1]-.&(1g,]+.&</b/.10c/,3&52/-T&'m121`g&L/_3&!1]-.&(1g,]+.&</b/.10c/,3&

52/-T&9-3+1,-.&",+1,& 1f& )1-`& #2-,_0123&L12m/2_U'm121`g&B-2-\/T&E-,-\/c/,3& 1f&B1b/2,c/,3& :/,+12&

(1../\/T&8kg3gT&'m121`gT&8c1./2/&E-2m/3&5__1]+-3+1,T&'m121`g;&#d/&/,3+2/&]122+`12&k-_&_/\c/,3/`&+,31&F&

_/]3+1,_&,-c/.eT&'m121`gT&'m121`g&c-2m/3T&5\2+]T&8\1.1,31T&5l/\g,./T&8k1`/T&8k1`/&c-2m/3&-,`&E+./U4%;&

#d/2/&-2/&=&_3-ff&c/ch/2_&+,&3d/&g,+3T&3k1&_/,+12&_3-ff&c/ch/2_&-,`&%&lg,+12&_3-ff;&#d/&",+3&>/-`&+_&1f&3d/&

10+,+1,&3d-3&3d/e&-2/&-`/ng-3/.e&_3-ff/`&hg3&k1g.`&2-3d/2&d-b/&%&_/,+12_T&4&c+``./&./b/.&-,`&4&lg,+12&_3-ff;&

• )/b+/k&-,`&-002-+_/&3d/&_1g,`,/__T&-`/ng-]e&-,`&-00.+]-3+1,&1f&-]]1g,3+,\T&f+,-,]+-.&

-,`&13d/2&10/2-3+,\&]1,321._&-,`&021c13+,\&/ff/]3+b/&]1,321._&-3&2/-_1,-h./&]1_3&

• 5_]/23-+,& 3d/& /j3/,3& 1f& ]1c0.+-,]/& -,`& `/3/2c+,/& -`d/2/,]/& k+3d& /_3-h.+_d/`&

+,_3+3g3+1,-.&01.+]+/_T&0.-,_T&-,`&021]/`g2/_&

• </b/.10&-,`&+c0./c/,3&-g`+3+,\&021]/`g2/_&-,`&3/]d,+ng/_&

• $/2f12c&-g`+3_&1,&-& 21g3+,/&h-_+_&1f&3d/&021l/]3&-]3+b+3+/_&-,`& f1..1kU&g0&1,&_+\,+f+]-,3&

f+,`+,\_&f21c&02/b+1g_&-g`+3_&

• "01,&2/ng/_3T&0/2f12c&_0/]+-.&-g`+3_&-_&2/ng/_3/`&f21c&021l/]3&8ff+]+-._&

• (112`+,-3/&k+3d&-,`&-__+_3&-..&/j3/2,-.&-g`+312_&+,&]1,`g]3+,\&3d/+2&-g`+3_&

• 5__+_3& +,& 3d/& 02/0-2-3+1,& 1f& k2+33/,& 2/_01,_/_& 31& 01_3& -g`+3& g,+3& -,`& 13d/2& /j3/2,-.&

-g`+312_&1g3.+,+,\&_3/0_&3-m/,&+,&+c0./c/,3+,\&-g`+3&2/]1cc/,`-3+1,_;&

• E-+,3-+,&3d/&1ff+]+-.&f+./&1f&-..&/j3/2,-.&-g`+3&2/0123_&

• ',b/_3+\-3/&2/0123/`&1]]g22/,]/_&1f&f2-g`T&/ch/ii./c/,3T&3d/f3T&k-_3/T&-,`&2/]1cc/,`&

]1,321._&31&02/b/,3&12&`/3/]3&_g]d&1]]g22/,]/_;&

• $2/0-2/&k2+33/,&-g`+3&2/0123_T&kd/,&-002102+-3/T&1,&3d/&2/_g.3_&1f&-..&-g`+3&/,\-\/c/,3_&

+,].g`+,\&-,e&2/]1cc/,`-3+1,_&f12&+c021b/c/,3;&
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#d/&g,+3&k1g.`&-._1&02/f/2&31&2/]2g+3&-,&'#&_0/]+-.+_3&+,Ud1g_/&31&c-,-\/&3d/&!5E5#5&k/h_+3/&-,`&-..&_1]+-.&

c/`+-&0.-3f12c_&_1&-_&31&/,_g2/&2/-.U3+c/&/,\-\/c/,3&k+3d&3d/&0gh.+];&:3-ff&32-+,+,\&+_&_-+`&31&h/&-`/ng-3/&

-,`&2/.-3/`&31&h13d&021f/__+1,-.&-,`&_/.f&`/b/.10c/,3;&
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#d/& ]d-../,\/_& -,`& ]1,_32-+,3_& /j0/2+/,]/`& he& 3d/& 7j3/2,-.& )/.-3+1,_& ",+3& 2/.-3/& 31& fg,`+,\;& #d/&",+3&

h/.+/b/_& 3d-3& ]1,_g.3-3+1,& +_& +c0/2-3+b/& `g2+,\& 021l/]3& -002-+_-.& -,`& 02+12& 31& hg`\/3& 02/0-2-3+1,& f12&

!5E5#5&+,_3+3g3+1,-.&`/b/.10c/,3&-,`&10/2-3+,\&]1_3_;&#d/&hg`\/3&f12&3d/&",+3&+,&3d/&!"#$%&+,&2/321_0/]3&

-00/-2_&31&d-b/&h//,&+,-`/ng-3/&h/]-g_/&1f&3d/&.-]m&1f&]1,_g.3-3+1,;&#d/&0-g]+3e&1f&fg,`_&c/-,3&3d-3&3d/&

g,+3&]1g.`&,13&0gh.+_d&c-,e&+,f12c-3+b/&`1]gc/,3_&-_&+3&k1g.`&d-b/&`//c/`&,/]/__-2e&_g]d&-_&./-f./3_T&

,/k_./33/2_T& /3];& #d/& g,+3& k-_& d1k/b/2& _g]]/__fg.& +,& 0gh.+_d+,\& -& h11mU4KUe/-2& ]1c0/,`+gc& 1,& 3d/&

-]d+/b/c/,3_&1f&!5E5#5&k+3d+,&3d/&0/2+1`;&

%;=;G& #)59:$8)#&:5*7#MT&:7(")'#M&59<&79*8)(7E79#&"9'#&

#d/&g,+3&+_&2/_01,_+h./&f12&/,_g2+,\&3d-3&_-f/3e&_3-,`-2`_&-2/&-`d/2/`&31&+,&3d/&̀ /b/.10c/,3&1f&-..&32-,_0123&

+,f2-_32g]3g2/&3d-3&!5E5#5&g,`/23-m/_&3d21g\d& +3_&]1,32-]312_;&#d/&g,+3& +_&]1,]/2,/`&-h1g3&02/_/2b+,\&

.+b/_&-,`&0210/23e&1,&3d/&d+\dk-e;&Ld/2/-_&3d/&_-f/\g-2`_&g,+3&/,_g2/_&3d-3&3d/&021l/]3&`1/_&,13&./-b/&

-`b/2_/& /ff/]3_& 1,& 3d/& h/,/f+]+-2+/_& -,`& 1,& 3d/& /,b+21,c/,3T& -,`& 3d-3& 021l/]3& -ff/]3/`& 0/2_1,_& -2/&

+`/,3+f+/`&-,`&3d/&-`b/2_/&/ff/]3_&-2/&c+3+\-3/`T&3d/&#2-,_0123&:-f/3eT&:/]g2+3e&g,+3&.11m_&-3&3d/&d-2`k-2/&

-_0/]3& -,`& /,_g2/_& 3d-3& 3d/e& -2/& f+3& f12& 0g201_/;& #d/& g,+3& -._1& d-_& 3d/& 2/_01,_+h+.+3e& 31& -002-+_/& 3d/&

+,f2-_32g]3g2/&f12&2+_m_&-,`&.+-h+.+3+/_&+,&12`/2&31&0213/]3&!5E5#5&-,`&3d/&!5:B&f21c&01__+h./&.+3+\-3+1,&f21c&

21-`&g_/2_&kd1&-2/&-h./&31&32-]/&-,`&.+,m&+,lg2+/_&_g_3-+,/`&12&-]]+`/,3_&31&`/f/]3&+,&+,f2-_32g]3g2/&1,&3d/&

21-`;&

• </b/.10&-,`&c-,-\/&-&.1,\&2-,\/&-,`&/ff/]3+b/&]1ccg,+]-3+1,_&_32-3/\e&f12&3d/&&&&&021l/]3;&

• B-3d/2T&/b-.g-3/&-,`&-,-.ei/&+,3/..+\/,]/&-,`&c/`+-&+,f12c-3+1,&1,&-..&-_0/]3_&1f&3d/&021l/]3&-]3+b+3+/_;&

• $2/0-2/& -,& 5,,g-.& (1ccg,+]-3+1,& $.-,& +,& -]]12`-,]/&k+3d& 3d/& -\/,]eQ_& 6g`\/3& +,`+]-3+,\& 3d/& -]3+b+3+/_&

0.-,,/`&f12&3d/&e/-2T&3d/&+c0./c/,3-3+1,&#+c/f2-c/&/_3+c-3/`&hg`\/3&-,`&/j0/]3/`&1g3]1c/;&&

• (1,]/03g-.+i/T& `/_+\,& -,`& ]112`+,-3/& 3d/& 021`g]3+1,& 1f& +,f12c-3+1,& c-3/2+-._& +,].g`+,\& 02/__& 2/./-_/_T&

f/-3g2/&-23+]./_T&f-]3&_d//3_T&h21]dg2/_T&_g00./c/,3_T&2-`+1&-,`&3/./b+_+1,&c-3/2+-._&31&\/,/2-3/&-,`&_g_3-+,&

0gh.+]&_g00123&-,`&+,3/2/_3&+,&!5E5#5Q_&021\2-cc/_;&

• $.-,T&]112`+,-3/&-,`&c-,-\/&0gh.+]&-ff-+2_&-]3+b+3+/_&-,`&c/`+-&2/.-3+1,_&7b/,3_T&+,].g`+,\&c/`+-&]-c0-+\,_T&

02/__&]1,f/2/,]/_&-,`&f-]+.+3e&021l/]3&+,&!5E5#5&-,`&021c13/&+3_&+,3/2,-.&-,`&/j3/2,-.&+c-\/&+,&_g00123&1f&

-]d+/b+,\&&&+3_&\1-._;&

• </b/.10& -,`&c-+,3-+,& ].1_/& ]1,3-]3_& k+3d&c/`+-& 02-]3+3+1,/2_& -3& -..& ./b/._& 31& & & /,_g2/& 2/\g.-2T& h-.-,]/`&

2/0123+,\&1,&3d/&12\-,+i-3+1,Q_&-]3+b+3+/_;&

• 7_3-h.+_d&3d/&0gh.+]&+c0-]3X0/2]/03+1,&1f&!5E5#5;&

• :g00123&3d/&hg+.`+,\&1f&-..+-,]/_X0-23,/2_d+0_&k+3d&3-2\/3/`&0gh.+]_X_3-m/d1.`/2_;&

• </b/.10&-,`&c-,-\/&+,f12c-3+1,&1,&!5E5#5Q_&+,3/2,/3&k/h_+3/;&

• :g0/2b+_/&3d/&`/_+\,T&`/b/.10c/,3&-,`&02/U3/_3+,\&-,`&/b-.g-3+1,&1f&2/./b-,3&]1ccg,+]-3+1,&c-3/2+-._&31&

3-2\/3/`&0gh.+]_;&

• :g00123& 3d/& `/b/.10c/,3& -,`& +c0./c/,3-3+1,& 1f& _/,_+3+i-3+1,& -,`& c1h+.+i-3+1,& 021\2-cc/_& 3-2\/3+,\&

_0/]+f+]&_3-m/d1.`/2_&31&_/]g2/&3d/+2&]1..-h12-3+1,&+,&&&-]d+/b+,\&!5E5#5Q_&\1-._;&

• *-]+.+3-3/& 3d/& `/b/.10c/,3& 1f& ].1_/& ]1..-h12-3+1,& k+3d& B1b/2,c/,3& -,`& +3_& -\/,]+/_T& (+b+.& :1]+/3e&

82\-,+i-3+1,_T&9B8_T&-,`&12\-,+i/`&$gh.+]&#2-,_0123-3+1,;&&

• $gh.+_d& 3d/& !5E5#5& 9/k_./33/2& 3k+]/& -,,g-..eW& 31& m//0& /c0.1e//_& -,`& _3-m/d1.`/2_& +,f12c/`& 1f& 3d/&

12\-,+i-3+1,Q_&$)&-]3+b+3+/_;&&

• 82\-,+i/&-,`&]112`+,-3/&_1]+-.&/b/,3_&_g]d&-_&E<Q_&5,,g-.&<+,,/2&-,`&Bg/_3&9+\d3;&

• (112`+,-3/&-,`&-`c+,+_3/2&(12012-3/&-,`&M/-2U/,`&\+f3_&&

68C&=V&7C#7)95!&)7!5#'89:&"9'#&7::79#'5!&#5:A:&
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#d/&",+3Q_&]12/&2/_01,_+h+.+3+/_&-,`&-]3+b+3+/_&+,].g`/V&

•! qE-,-\/&)1-`&:-f/3e&]1c01,/,3_&`g2+,\&(1,]/03&-,`&</3-+./`&</_+\,T&'c0./c/,3-3+1,&-,`&$1_3U

'c0./c/,3-3+1,&',f2-_32g]3g2/&`/b/.10c/,3;&

•! E1,+312T& 7b-.g-3/T& :g0/2b+_/& -,`& )/0123& )1-`& :-f/3e& +__g/_& f12& 6g_&80/2-3+1,_& 1,& -..& 3d/& hg_&

]122+`12_;&

•! E-,-\/&!5E5#5&)-+.&:-f/3e&(1,_32g]3+1,&N',3/2f-]/&k+3d&)1-`&g_/2_&-,`&?
2`
&$-23e&_3-m/d1.`/2_P&

•! E-,-\/&:-f/3e&-,`&:/]g2+3e&80/2-3+1,_&f12&)-+.&$-__/,\/2_;&

•! E-,-\/&:-f/3e&]1,_+`/2-3+1,&f12&(-h./&(-2&`/b/.10c/,3&-,`&10/2-3+1,_;&

•! E-,-\/&:-f/3e&]1,_+`/2-3+1,_&f12&91,UE1312+_/`&#2-,_0123&',f2-_32g]3g2/;&

•! $21c13/&:-f/3e&f12&91,UE1312+_/`&g_/2_;&N(e].+_3_&-,`&$/`/_32+-,_P&

•! 7,f12]/&>/-.3d&-,`&:-f/3e&]1,_32g]3+1,&k12m_&f12&-..&!5E5#5&+,f2-_32g]3g2/;&

•! E1,+312T&7b-.g-3/&-,`&]-22e&1g3&021]/__&1f&7,f12]+,\&6)#&!-,/X6g_&]122+`12&2/_32+]3+1,_;&

•! (-22e&1g3&)1-`&:-f/3e&5g`+3&1,&/j+_3+,\&-,`&013/,3+-.&6g_&-,`&)-+.&]122+`12_;&

•! $21c13/&)1-`&:-f/3e&7`g]-3+1,&k+3d+,&!5E5#5&-,`&13d/2&_3-m/d1.`/2_;&

•! (-22e&1g3&5]]+`/,3X(1..+_+1,&+,b/_3+\-3+1,&1,&6g_&-,`&)-+.&]122+`12_;&

•! 7,_g2/&-..&-0021b/`&:-f/3e&Bg+`/.+,/_&-2/&f1..1k/`&he&6g_&-,`&)-+.&10/2-3+1,_;&

•! E-,-\/&_/]g2+3e&021b+_+1,&1f&21-`&+,f2-_32g]3g2/&fg2,+3g2/;&

•! $21c13/&',f12c-3+1,&#/]d,1.1\e&:e_3/c&N'#:P&f12&/ff/]3+b/&/,f12]/c/,3&1,&3d/&hg_&]122+`12_&-,`&

f12&32-ff+]&f.1k&+c021b/c/,3;&

•! $21U-]3+b/.e&-__+_3&13d/2&!5E5#5&`/0-23c/,3_&31&+,0g3&_-f/3e&]1,_+`/2-3+1,_&f12&3d/+2&021l/]3_;&

•! </b/.10&-,`&0/2+1`+]-..e&g0`-3/&:-f/3e&c-,g-._&f12&$gh.+]&#2-,_0123&+,f2-_32g]3g2/&`/b/.10c/,3&

-,`&f12&10/2-3+1,_;&

%;=;J& *'959(7&59<&E595B7E79#&'9*8)E5#'89&:M:#7E&NE':P&<')7(#8)5#7&&

!

#d/&<+2/]312-3/&1f&*+,-,]/&-,`&E':&d-_& 3k1&g,+3_U3d/&5]]1g,3+,\&-,`&6g`\/3&g,+3&-,`& 3d/& ',f12c-3+1,&

#/]d,1.1\e&N'#P&g,+3;&&

#d/&<+2/]312-3/Q_& f+,-,]+,\&0123f1.+1&2/.-3/_& 31&3d/& f+,-,]/&-,`&-]]1g,3+,\&fg,]3+1,_&1f& 3d/&5\/,]e;&#d/&

<+2/]312-3/&+_&2/_01,_+h./&f12&f12cg.-3+,\&-,`&+c0./c/,3+,\&3d/&-]]1g,3+,\&-,`&f+,-,]+-.&01.+]+/_&31&c//3&

3d/&-]]1g,3+,\&-,`&-g`+3+,\&_3-,`-2`_&-,`&\g+`/.+,/_&1f&3d/&+,3/2,-3+1,-.&./,`+,\&+,_3+3g3+1,_;&E2_;&8.g2+,g&

@1_/T&3d/&<+2/]312T&+_&_-3+_f+/`&k+3d&3d/&_3-,`-2`_&c-+,3-+,/`&he&d/2&<+2/]312-3/;&&:1c/&1f&3d/&m/e&3-_m_&1f&

3d/&`/0-23c/,3&-2/&-_&f1..1k_V&

•! 7,_g2/& ]1c0.+-,]/& k+3d& -..& -_0/]3_& 1f& 3d/& f+,-,]+-.& c-,-\/c/,3& 2/ng+2/c/,3_& 1f& 3d/& -\/,]e&

Nhg`\/3+,\T&-]]1g,3+,\T&]1_3+,\&-,`&+,3/2,-.&]1,321.P&-_&`1]gc/,3/`&+,&3d/&c-,g-._&1f&10/2-3+1,_&

-,`&]2/`+3&`1]gc/,3&

•! (112`+,-3/& 1f& 3d/& 021]/__& 1f& 02/0-2+,\& -,,g-.& hg`\/3T& +,& -__1]+-3+1,& k+3d& 3d/& ]12012-3/& -,`&

+,b/_3c/,3&0.-,,+,\&`/0-23c/,3T&/,_g2+,\&+3_&/ff/]3+b/&+c0./c/,3-3+1,&-,`&c1,+312+,\;&

•! $2/0-2+,\& -,`& _g0/2b+_+,\& 1f& -]3+b+3e& 0.-,_T& c-+,3-+,+,\& 3d/& 021l/]3& -,`& _0/]+-.& -]]1g,3_T&

2/]1,]+.+-3+1,& _3-3/c/,3& -,`& 02/0-2+,\& ng-23/2.e& :87& k+3d`2-k-.& _]d/`g./T& 02/0-2+,\& 3d/&

ng-23/2.e&f+,-,]+-.&c1,+312+,\&2/0123_&-,`&3d/&-,,g-.&f+,-,]+-.&_3-3/c/,3_;&
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•! 7,_g2/& 3d-3& 3d/& 021l/]3& f+,-,]+-.& c-,-\/c/,3& -22-,\/c/,3_& -2/& -]]/03-h./& 31& 3d/& _3-3/&

\1b/2,c/,3&-,`& 3d/& '<5&kd+._3&/,_g2+,\& 3d-3& 2/./b-,3& 2/0123_&-,`&_3-3/_&-2/& f12k-2`/`&31& 3d/&

_3-3/&c+,+_32e&1f&f+,-,]/&-,`&'<5;&

•! 7b1.b/&-&]1_3+,\&_e_3/c&3d-3&/,_g2/_&3d-3&3d/&1b/2d/-`&]1_3&1f&3d/&82\-,+_-3+1,&+_&-002102+-3/.e&

-332+hg3/`& h/3k//,& 3d/& b-2+1g_& _/2b+]/_& 1f& 3d/& 82\-,+_-3+1,& +,& -& c-,,/2& ]1,_+_3/,3& k+3d& 3d/&

-]d+/b/c/,3&1f&]12012-3/&\1-._&-,`&1hl/]3+b/_;&

•! 7,_g2/&3d-3&,/]/__-2e&-0021b-._&f12&021]g2/c/,3_&-2/&1h3-+,/`&f21c&3d/&B1b/2,12&-,`&3d-3&fg,`_&

2/./-_/& f1..1k&3d/&,/k&-]]1g,3+,\& 2/\g.-3+1,&1f&1b/2_+\d3&he& 3d/&$21l/]3&*+,-,]/&E-,-\/c/,3&

",+3&N$*E"P;&

&

#d/&'#&g,+3&fg,]3+1,&2/.-3/_&31&E-,-\/c/,3&',f12c-3+1,&:e_3/c&-,`&3d/&\/,/2-.&1hl/]3+b/&+_&31&/ff+]+/,3.e&

c-,-\/&3d/&',f12c-3+1,&#/]d,1.1\e&f12&!5E5#5&h/,]dc-2m/`&31&',3/2,-3+1,-.&_3-,`-2`_&-,`&/,_g2/&3d/&

`-3-&021]/__+,\&021`g]/_&3+c/.e&-,`&/ff/]3+b/&c-,-\/c/,3&+,f12c-3+1,;&#d/&/__/,3+-.&3-_m_&+,].g`/&3d/&

f1..1k+,\V&

•! '#& 01.+]e& f12cg.-3+1,& -,`& 01.+]e& +c0./c/,3-3+1,& f12& 3d/& -\/,]eQ_& +,f12c-3+1,& 021]/__+,\&

2/ng+2/c/,3_T&-,`&021b+_+1,&1f&0/2+1`+]&2/0123_;&

•! 7,_g2/&ng-.+3e&1f&_/2b+]/&+_&-`d/2/`&31&-3&3d/&/j/]g3+1,&1f&-..&'#&021l/]3_&-,`&]1,32-]3_;&

•! 7,_g2/& -00.+]-3+1,& +,3/\2-3+1,T& `-3-& c1`/..+,\T& _e_3/c& `/b/.10c/,3-.& ]e]./_T& ]d-,\/& ]1,321.&

c-,-\/c/,3T&`1]gc/,3-3+1,&c-,-\/c/,3&-,`&2/ng+2/c/,3_&\-3d/2+,\&021]/`g2/_&-2/&/ff/]3+b/&

-,`&-`d/2/`&31;&

•! 7,_g2/&_3-ff&-,`&10/2-3+1,-.&]1c0.+-,]/&1f&-..&!5E5#5&'#&01.+]eT&_3-,`-2`_T&/3];&-2/&/ff/]3+b/.e&

-00.+/`&-,`&/,f12]/`;&

•! (1,32+hg3/&31&3d/&`/_+\,&1f&2/0123+,\T&c1,+312+,\&-,`&/b-.g-3+1,&1f&021\2-cc/_&f12&!5E5#5Q_&

0/2f12c-,]/&+,&2/.-3+1,&31&'#&`/b/.10c/,3&0-2-c/3/2_

•! )/_01,_+h./& f12& 3d/& -`c+,+_32-3+1,& -,`& c-+,3/,-,]/& 1f& 3d/& :Z!& _/2b/2T& 3d/& :g,& D& f+,-,]+-.&

-]]1g,3+,\& _1f3k-2/& -,`& `/b/.10c/,3& 1f& 3d/& 12\-,+i-3+1,Q_& 7j]d-,\/X7c-+.& _e_3/c& -,`& :Z!&

<-3-h-_/&_e_3/c_;&

•! 7,_g2/& 3d/& ]1c0-,+/_& -,3+Ub+2g_& -,`& -,3+U:0-c& _e_3/c_& -2/& +c0./c/,3/`& -,`& c-,-\/`&

/ff/]3+b/.e&3d21g\d&-&]/,32-.+i/`&-`c+,+_32-3+b/&_/2b/2&

•! )/_01,_+h./&f12&3d/&+c0./c/,3-3+1,&R&-`c+,+_32-3+1,&1f&3d/&*+2/k-..&-,`&:/]g2+3e&f12&3d/&!5E5#5&

`-3-&-,`&!59&-,`&0/2f12c&-,`&/j/]g3/&3d/&!5E5#5&`-3-&h-]mg0&021]/`g2/_&-,`&/,_g2/&`-3-&

+,3/\2+3e&+_&c-+,3-+,/`&-3&-..&3+c/_;&

•! </b/.10c/,3&1f&3d/&!5E5#5&`+_-_3/2&2/]1b/2e&_32-3/\e&-,`&+c0./c/,3-3+1,;&

•! )/_01,_+h./&f12&]1,f+\g2-3+1,&-,`&-`c+,+_32-3+1,&1f&-..&,/3k12m&d-2`k-2/&+,].g`+,\V&(+_]1&)1g3/2T&

$+j&*+2/k-..&R&>$&$21]g2/&_k+3]d/_&-,`&dgh_;&

•! </b/.10c/,3&1f&3d/&E':&f12&3d/&]1c0-,+/_&',32-,/3&k/h&0-\/_;&

•! </0.1ec/,3&1f&k12m\21g0&R&k12mf.1k&_1.g3+1,&f12&021l/]3_&/j/]g3+1,&

•! :g0/2b+_/&'#&2/.-3/`&]1,32-]3&+c0./c/,3-3+1,&f12&-..&/j3/2,-.&]1,32-]312_&

 

#d/2/&-2/&-& f/k&]d-../,\/_& 31&/ff+]+/,]e& +,& 3d/&,/k&0-ec/,3& _e_3/c&3d-3&/c/2\/`&k+3d& 3d/&]d-,\/&1f&

-`c+,+_32-3+1,&+,&E-e&%K4D;&#2-+,+,\&_]d/`g.+,\&-,`&-0021b-.&021]/__&+_&,1k&_-+`&31&h/&.1,\&_1&0.-,,+,\&

d-_& 31& 3-m/&-h1g3&G&c1,3d_&-d/-`& 2/_g.3+,\& +,& _1c/&32-+,+,\&/_0/]+-..e& 3d/& f12/+\,&1,/_&h/+,\&c+__/`;&

>+3d/231&-..&-0021b-._&k/2/&`1,/&+,Ud1g_/&hg3&k+3d&3d/&,//`&f12&/j3/2,-.&-0021b-._T&3d/&021]/__&+_&f2-g\d3&

k+3d&`/.-e_;&#d/&02/_/,3&B1b/2,12T&h/+,\&-,&-]]1g,3-,3&h/.+/b/_& 3d-3& 3d/2/&-2/&_1c/& .110d1./_& +,& 3d/&
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==&

f12c/2&_e_3/c&3d-3&,//`/`&31&h/&0.g\\/`&+,&12`/2&31&/,_g2/&32-,_0-2/,]e&-,`&02g`/,]/&+,&3d/&-]]1g,3+,\&

_e_3/cT&-,`&d-_&0g3&+,&0.-]/&_1c/&-]]1g,3+,\&2/ng+2/c/,3_&3d-3&d-b/&,1k&2/_g.3/`&+,&_1c/&h133./,/]m_;&&

&

',&0/2f12c+,\&+3_&fg,]3+1,_T&3d/&<+2/]312&-,`&d/2&3/-c&d-b/&d-`&31&h/]1c/&c12/&]2/-3+b/&-,`&021-]3+b/&+,&

12`/2&31&h/&-h./&31&_3+..&`/.+b/2&/ff+]+/,3&-,`&ng-.+3e&_/2b+]/_&`/_0+3/&]1,_32-+,3_&-_&-&2/_g.3&1f&]d-,\/_&+,&

3d/&/,b+21,c/,3&g,`/2&kd+]d&3d/&<+2/]312-3/&,1k&10/2-3/_;&&#d/&f+/.`&_g2b/e&-3&'()&_d1k_&3d-3&3d/&\/,/2-.&

10+,+1,&+_&3d-3&]1,_+`/2-h./&`/.-e_&31&0-ec/,3_&31&]1,32-]312_&-,`&]1,_g.3-,3_&d-`&h//,&/j0/2+/,]/`&1f&

.-3/& _+,]/& 3d/& ]d-,\/& +,& B1b/2,c/,3& +,& !-\1_& :3-3/;& & #d/& +,321`g]3+1,& 1f& -& ,/k& .-e/2& 1f& -]]1g,3+,\&

_g0/2b+_+1,&1b/2_+\d3&he&kd+]d&-..&021]g2/c/,3_&-,`&0-ec/,3_&+,&2/_0/]3&1f&021l/]3_&3d-3&-2/&fg,`/`&he&

`/b/.10c/,3& 0-23,/2_& cg_3& h/& -0021b/`& he& 3d/& B1b/2,12& ]-g_/_& ]1,_+`/2-h./& `/.-e_& 31& /ff/]3&

`+_hg2_/c/,3_&31&021l/]3_;&5._1T&0-ec/,3&b1g]d/2_&cg_3&-._1&h/&_ghc+33/`&31&3d/&$*E"&kd+]d&d-_&h//,&

\+b/,&-&_g0/2b+_12e&fg,]3+1,&2/ng+2+,\&3d-3&0-ec/,3&12`/2_&cg_3&h/&_+\,/`&he&3d/&$*E"&h/f12/&!5E5#5&

]-,&0-e&c-m/&0-ec/,3_;&#d+_&021]/__&3d1g\d&,13&k+3d1g3&c/2+3&+_&]1,_+`/2/`&]gch/2_1c/&-,`&1]]-_+1,_&

`/.-e&+,&0-ec/,3_&31&]1,32-]312_&-,`&]1,_g.3-,3_;&:+,]/&3d/&+,321`g]3+1,&1f&3d/&,/k&_e_3/c&1f&0-ec/,3T&

3d/2/&d-b/&h//,&c-,e&]1c0.-+,3_&1,&3d/&_.1k&`+_hg2_/c/,3&31&021l/]3_;&#d/&\/,/2-.&10+,+1,&+_&3d-3&3d/&

fg,]3+1,&1f&3d/&$*E"&]-,&h/&0/2f12c/`&+,3/2,-..e&2-3d/2&3d-,&/j3/2,-..e&12&3d-3&3d/&]-0-]+3e&1f&3d/&$*E"&

h/&+c021b/`&31&c-m/&3d/&g,+3&c12/&02+b-3/&_/]312&12+/,3/`&+,&_0//`&1f&`/.+b/2+,\&1,&+3_&`g3+/_T&h/]-g_/&

02/_/,3.e&!5E5#5&kd+]d&10/2-3/_&-&02+b-3/&_/]312&c1`/.&-002/]+-3/_&3d-3&3+c/.+,/__&+_&3d/&b/2e&/__/,]/&

1f&021`g]3+b+3e;&&

&

8,&3d/&+__g/&1f&d-b+,\&3d/&B1b/2,12&31&-0021b/&

0-ec/,3_& f12& 021]g2/c/,3_T& 3d/& <+2/]312-3/&

`/b+_/`&-&]2/-3+b/&c/3d1`&1f&011.+,\& 31\/3d/2&

021]g2/c/,3& +3/c_& -,`& -_m+,\& f12& -& \.1h-.& 12&

1c,+hg_&-0021b-.&f21c&3d/&B1b/2,12&1,&-..&3d/&

+3/c_&2-3d/2&3d-,&_/,`+,\&-&2/ng/_3&f12&-0021b-.&

f12& /-]d& +3/c;& #d+_& -0021-]d& d-_& d/.0/`& +,&

_0//`+,\& g0& 3d/& 021]/__& 1f& -0021b-.;& 7b/,& -3&

3d-3T& +3&cg_3& h/& _-+`& 3d-3& 3d/& 2/ng+2/c/,3& f12&

B1b/2,12Q_& -0021b-.& +_& -,13d/2& .-e/2& 1b/2& -,`&

-h1b/& 3d/& L6Q_& q,1& 1hl/]3+1,r& 2/ng+2/c/,3&

kd+]d&+,&+3_/.f&+_&-&c1,+312+,\&311.;&&

&

#d/&*+,-,]/&<+2/]312-3/&2/b+/k_&3d/&1b/2d/-`&]1_3_&1f&3d/&5\/,]e&31&m//0&/j0/,`+3g2/&1,&_-.-2e&-,`&1,&

-..&2g,,+,\&]1_3_&f12&!5E5#5&k+3d+,&3d/&5\/,]eQ_&c/-,_&kd+]d&-2/&`/2+b/`&f21c&3d/&+,]1c/&_32/-c_&f21c&

3d/&#2-,_0123&*g,`T&*2-,]d+_/&f//_T&+,]1c/&f21c&3d/&#/2c+,-._&f-]+.+3e&E-,-\/c/,3&]1,32-]3_T&-,`&f//_&

f21c&-`b/23+_/c/,3_&-3&!5E5#5&hg_&_310_;&#d/&3/2c+,-.&-3&3d/&#-f-k-&6-./k-&:ng-2/&+_&g,`/2&-&$gh.+]&

$2+b-3/&-22-,\/c/,3&-,`&g,`/2&3d/&!-\1_&:3-3/&E+,+_32e&1f&#2-,_0123;&5_&-&`/.+h/2-3/&]1_3&_-b+,\_&`/b+]/T&

3d/&5\/,]eQ_&310&c-,-\/c/,3&-\2//`&31&2/`g]/`&k-\/_&h/]-g_/&3d/&k12m.1-`&d-`&`+00/`&-,`&3d/2/&k-_&

-& .g..& +,& -]3+b+3+/_& _+,]/& 3d/& ,/k& -`c+,+_32-3+1,& d-`& ,13& ng+3/& _/33./`& `1k,& 31& -002/]+-3/& 3d/& 0.-]/& 1f&

!5E5#5&+,&d+_ b+_+1, f12&3d/&!5:B;&#d/&`/]+_+1,&31&]g3&`1k,&1,&_-.-2e&he&4G&0/2&]/,3&_d1k/`&02-\c-3+_c&

-_&k/..&-_&]1cc+3c/,3&31&3d/&5\/,]e&-,`&3d/&k12m&+3&`1/_&-_&k/..&-_&-&k+..+,\,/__&31&_/.fU2/\g.-3/&2-3d/2&

3d-,& +,b+3/&/j3/2,-.&-,`&0/2d-0_&0-+,fg.& 2/\g.-3+1,& 31& +,3/2b/,/& +,& 3d/& _e_3/c;& & & *12&/j-c0./T&/j3/2,-.&

2/\g.-3+1,&c-e&d-b/&c/-,3&_3-ff&2-3+1,-.+i-3+1,&kd+]d&k1g.`&d-b/&h//,&]1g,3/2U021`g]3+b/&_+,]/&!5E5#5&

`1/_&,13&d-b/&2/`g,`-,3&_3-ff;&

• <+2/]312-3/&_d1k/`&02-\c-3+_c&-,`&]2/-3+b+3e&+,&

c-,-\/c/,3&1f&+,]1c/&-,`&/j0/,`+3g2/&

• </b+_+,\&,/k&2/b/,g/&_32/-c_&&

• B/,/2-3+,\&+,]1c/&f21c&*2-,]d+_/&*//_&

• </0.1ec/,3&1f&'#&-]21__&-..&`/0-23c/,3_&31&`2+b/&/ff+]+/,]e&

-,`&021`g]3+b+3e;!

• 7j]/../,3&]d-,\/&c-,-\/c/,3&/_0/]+-..e&+,&-`lg_3+,\&31&,/k&

f+,-,]+-.&1b/2_+\d3&1f&3d/&$*E"&-,`&,/k&-0021b-.&

2/ng+2/c/,3&f12&021]g2/c/,3_&he&B1b/2,12;!

• ://m+,\&-,`&1h3-+,+,\&-&\.1h-.&2-3d/2&3d-,&+,`+b+`g-.&

-0021b-._&f12&/j0/,`+3g2/_&g,`/2&3d/&021]g2/c/,3&0.-,!

• </b/.10/`&/j]/../,3&k12m+,\&2/.-3+1,_d+0&c-,-\/c/,3&k+3d&

2/_0/]3&31&$*E"&1b/2_+\d3&fg,]3+1,_;!

!
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&

:+,]/&3d/&-001+,3c/,3&1f&3d/&,/k&E<T&3d/&E-,-\/c/,3&d-_&_3+..&`/]+`/`&31&2/c-+,&1,&3d/&2/`g]/`&_-.-2e&

-,`&./3&3d/+2&k12m&_d1k&3d/+2&b-.g/&-,`&]1,32+hg3+1,_&31&3d/&k12m&1f&3d/&B1b/2,c/,3&1,&32-,_0123-3+1,;&&

&

#d/&!5:B&`+`&,13&d-b/&,//`&31&021b+`/&(1g,3/20-23&fg,`&f12&3d/&!"#$%&h/]-g_/&3d/&/j0/,`+3g2/&d/-`&3d-3&

k-_&31&h/&fg,`/`&he&!5:B&+,&3d/&021l/]3&k-_&f12&1b/2d/-`&]1_3_&1f&!5E5#5&10/2-3+1,_&-3&O4KE&kd+]d&

!5E5#5&d-_&h//,&-h./&31&fg,`&f21c&+3_&2/b/,g/&_32/-c;&&

%;=;F& (8)$8)5#7&59<&'9H7:#E79#&$!599'9B&<')7(#8)5#7&

&

#d/& (12012-3/& -,`& ',b/_3c/,3& $.-,,+,\& <+2/]312-3/& N('$<P& +_& ]/,32-.& 31& -]d+/b/c/,3& 1f& 3d/& !5:BQ_&

32-,_0123-3+1,& _32-3/\+]&0.-,& f12& !-\1_& :3-3/;& #d/2/&-2/&D& _ghUg,+3_V& #2-,_0123&$.-,,+,\&-,`&c1`/..+,\T&

',b/_3c/,3& $.-,,+,\T& $21\2-c_& R&E1,+312+,\T& 7,b+21,c/,3-.& -,`& _1]+-.& :-f/\g-2`_& -,`& )/_/-2]d& -,`&

</b/.10c/,3&N)&R&<P;&&#d/&<+2/]312-3/&+_&2/_01,_+h./&f12&c1,+312+,\&021l/]3_&3d-3&-2/&-.2/-`e&.+_3/`&-,`&

/b-.g-3/`&-,`&]1,3-+,/`&+,&3d/&:#E$&-,`&+3&/,_g2/_&]1c0.+-,]/&k+3d&021l/]3&`/_+\,&-,`&-]d+/b/c/,3&1f&

3d/&A$'_&3d21g\d&+3_&E&R&7&g,+3&N_//&h/.1kP;&#d/&-]3+b+3+/_&1f&3d/&:-f/\g-2`&",+3&/b-.g-3/&_3-m/d1.`/2_&+,&

/b/2e&,/k&021l/]3&+,&12`/2&31&+`/,3+fe&013/,3+-.&k+,,/2_&-,`&.1_/2_&kd/,&,/k&32-,_0123&+`/-_&-,`&021l/]3_&

-2/&31&h/& +c0./c/,3/`;&#d/&E&R&7&fg,]3+1,_&-_&-&`-3-&]1../]3+1,&g,+3&-,`&021b+`/_&`-3-&31&h/&g_/`&he&

!5E5#5&-,`&3d/&!5:B&f12&0.-,,+,\&-,`& +c0./c/,3-3+1,&1f&021l/]3_;&#d/& fg,]3+1,_&1f& 3d/&_ghUg,+3_&-2/&

`+_]g__/`&h/.1k;&&

&

#d/2/& -2/& -& 313-.& 1f& F& _3-ff& c/ch/2_& +,& 3d/&

`/0-23c/,3T& 3d2//&1f&kd1c&-2/& _/,+12&]-`2/T& 3k1&

c+``./&-,`&3d2//&.1k&Nlg,+12P&]-`2/;&#d/2/&-2/&-._1&

3k1& -,]+..-2e& _3-ff;& #d/& `/0-23c/,3& -3& 02/_/,3& +_&

g,`/2_3-ff/`& /_0/]+-..e& +,& 3d/& :-f/\g-2`_& ",+3& 1,&

-]]1g,3&1f&3d/&̀ /-3d&1f&3d/&7,b+21,c/,3-.&:0/]+-.+_3&

+,&%K4G&-,`&3d/&2/3+2/c/,3&1f&3d/&:-f/\g-2`_&0/2_1,&

+,&%K4J;&)/]2g+3c/,3& +_& +cc+,/,3& +,&12`/2&31&m//0&

g0&3d/&_3-,`-2`_&1f&!5E5#5&+,&)/_/33./c/,3&5]3+1,&

$.-,_& -,`& 13d/2& _-f/\g-2`& -,`& /,b+21,c/,3-.&

+__g/_;& #d/& `/0-23c/,3& -._1& ,//`_& c12/& c+``./&

]-`2/& _3-ff& _g]d& -_& -& #2-,_0123& $.-,,/2;& #d/&

<+2/]312T&<2;&*2/`/2+]&5h+ch1.-&8.-`/+,`/&h/]-c/&

3d/&<+2/]312& .-3/& +,& %K4G&hg3&02+12& 31& 3d-3& d/&k-_&

>/-`T& #2-,_0123& 0.-,,+,\& 3dg_& d/& ,-3g2-..e& _3/0_&

+,31& -& 01_+3+1,& kd/2/& d+_& /j0/23+_/& +_& c1_3&

-002102+-3/;& >/& ]g3_& -& 0+]3g2/& 1f& _1c/1,/& 3d-3& +_& 0-__+1,-3/& -h1g3& 32-,_0123& 0.-,,+,\& -,`& d/& k-_&

0-23+]g.-2.e&021g`&1f&3d/&_g_3-+,-h./&01.+]e&1g3.11m&1f&!-\1_&"2h-,&32-,_0123&0.-,,+,\&-_&/,g,]+-3/`&+,&3d/&

:#E$&k+3d&3d/&+,3/2Uc1`-.&_]10/&-,`&,/3k12m&1f&21g3/_&01__+h./&f12&!-\1_&:3-3/;&#d/&f-]3&3d-3&3d/&!5:B&

3d21g\d&!5E5#5&-,`&_+_3/2&-\/,]+/_&d-b/&_g]d&-&h.g/02+,3&c/-,_&3d-3&3d/2/&+_&-&_e_3/c&-,`&-,&12`/2&31&

+,3/2b/,3+1,_&+,&3d/&#2-,_0123-3+1,&_/]312&-,`&3d/&d-0d-i-2`,/__&1f&3d/&02/U!5E5#5&`-e_&-2/&1b/2;&

:1c/&1f&3d/&-2/-_&1f&`/c-,`&-,`&kd/2/&3d/2/&+_&02/__g2/&31&`/.+b/2&2/_g.3_&-2/V&&

&

&

&
&

• 7]1,1c+]&-,-.e_/_&1f&21-`_&31&`/3/2c+,/&kd+]d&31&

-]]12`&02+12+3e!

• $21l/]3&-002-+_-.&31&`/3/2c+,/&h/_3&f+3!

• :0/]+-.+_/`&-,`&_1c/3+c/_&]g_31c+_/`&32-+,+,\&f12&

\2/-3/2&+c0-]3;&:1c/3+c/_&32-+,/2&+_&h21g\d3&31&

!5E5#5&f21c&h-_/&-h21-`&f12&+,3/,_/&-,`&d-,`_U1,&

32-+,+,\&]g_31c+_/`&32-+,+,\&N/;\&(-.+0/2&_1f3k-2/&

32-+,+,\P&3d-3&_g+3_&3d/&!-\1_&32-,_0123&_+3g-3+1,&-_&

1001_/`&31&\/,/2+]&32-+,+,\&-3&3d/&(1,_g.3-,3Q_&h-_/&+,&

3d/&":5;!

• #/]d,1.1\e&32-,_f/2/,]/&31&_3-ff&+,&3d/&g,+3&-+`_&

_/-c./__&_g]]/__+1,&+,&3d/&g,+3;!

• :e,/2\e&h/3k//,&!5E5#5&-,`&_+_3/2&c+,+_32+/_&-,`&

-\/,]+/_&UE+,+_32e&1f&#2-,_0123T&!5:#E5T&E+,+_32e&1f&

7,b+21,c/,3&-,`&E+,+_32e&1f&L12m_;!

• (1c02/d/,_+b/&`-3-&.+h2-2e&k+3d&-,`&/-_+.e&2/32+/b-h./;!

• </c-,`&-,`&g_/&1f&)5$_&-,`&7:E$!
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•! #d/&6.g/&.+,/&Y02/__g2/&31&]1c0./3/&

•! #d/&)/`&.+,/&Y&h+``+,\&+_&1,\1+,\&-,`&021l/]3&1g3&31&]1cc/,]/&+,&%K4F&

•! #d/&6g_&2/f12c&'m/l-U02/__g2/&31&]1c0./3/&3d/&3/2c+,-.;&)1g3/&-,-.e_+_&-.2/-`e&`1,/;&

•! #d/&8e+,\h1&#/2c+,-.U]1,32-]3&-k-2`/`&

•! #d/&M-h-&#/2c+,-.U]1,32-]3&d-_&h//,&-k-2`/`&

•! #d/&#6:&#/2c+,-.&+_&]1,].g`/`&

•! #d/&8_d1`+&#/2c+,-.&+_&-&0gh.+]&02+b-3/&+,+3+-3+b/&-,`&3d/&B1b/2,12Q_&0.-,&+_&3d-3&8_d1`+&k+..&h/&-&
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\g+`/.+,/_&+,&.+,/&k+3d&3d1_/&_/3&he&!5E5#5&-,`&/j3/2,-.&]1c0.+c/,3-2e&-\/,]+/_;&
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5]3&-_&-&_01m/_0/2_1,&f12&3d/&12\-,+i-3+1,&1,&+__g/_&2/.-3+,\&31&2-+.k-e&32-,_0123&-,`&`/b/.10c/,3&
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DF&

+,&3d/&c/`+-&-,`&3d21g\d&0-23+]+0-3+1,&+,&c//3+,\_T&_/c+,-2_&-,`&13d/2&_32-3/\+]X+c0123-,3&/b/,3_&

-3&,-3+1,-.T&2/\+1,-.&-,`&+,3/2,-3+1,-.&./b/._;&

•! <2+b/&+,,1b-3+1,&+,&2-+.k-e&+,f2-_32g]3g2/&021b+_+1,T&_/2b+]/_&-,`&_-f/3e&2/\g.-3+1,_&

•! (1,32+hg3/&31&3d/&`/b/.10c/,3&1f&3d/&1b/2-..&_32-3/\+]&0.-,&f12&!-\1_&:3-3/&2-+.&32-,_0123&$21\2-c&

31&c-j+c+i/&3d/&021b+_+1,&1f&_-f/T&/ff+]+/,3&-,`&_g_3-+,-h./&2-+.k-e&32-,_0123&_e_3/c&f12&3d/&!-\1_&

010g.-]/;&&

•! !/-`&3d/&`/b/.10c/,3&1f&2-+.k-e&10/2-3+1,-.&+,f2-_32g]3g2/&h-_/&k+3d&_-f/3e&]1c0.+-,]/&

•! *-]+.+3-3+,\&3d/&-001+,3c/,3&1f&_g+3-h./&10/2-312_&1f&3d/&2-+.&10/2-3+1,_;&

•! 8b/2_//+,\& 3d/& 021]g2/c/,3& -,`& +c0./c/,3-3+1,& 1f& -..& f12c_& 1f& +,f2-_32g]3g2/& -,`& ]+b+.& k12m_&

,//`/`&31&_g00123&3d/&2-+.&021l/]3;&

•! 8b/2_//+,\&3d/&2/\g.-312e&-,`&_-f/3e&-_0/]3_&1f&-..&2-+.&021l/]3&k+3d+,&3d/&:3-3/;&

!
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DI&

?;! *'9<'9B:&89&#>7&!"#$%&(8E$8979#:&
&

#d/&f+,`+,\_&1f&3d/&f+/.`&_g2b/e_T&3d/& +,3/2b+/k_T&*B<_&-,`&2/b+/k&1f&_3g`+/_&`1,/&g,`/2&3d/&!"#$%&-2/&

]1,3-+,/`&+,&3d+_&$-23&-,`&-2/&2/0123/`&k+3d+,&3d/&(1c01,/,3;&

&

?;4& (8E$8979#&4U'9:#'#"#'895!&<7H7!8$E79#&59<&(5$5('#M&6"'!<'9B&

&

#d+_& ]1c01,/,3& f1]g_/_& 1,& ]-0-]+3e& _32/,\3d/,+,\& 1f& !-\1_& E/32101.+3-,& 52/-& #2-,_0123& 5g3d12+3e&

N!5E5#5P&f12&]1,3+,g+,\&31&021b+`/&-,&1b/2-..&b+_+1,&-,`&-&_32-3/\+]&0.-,,+,\&h-_+_&f12&32-,_0123&0.-,,+,\T&

2/\g.-3+1,T&c1,+312+,\T& -,`& -`c+,+_32-3+1,& -,`& ]112`+,-3+1,& 1f& _/]312Uk+`/&c-,-\/c/,3;& #d/& 12+\+,-.&

021l/]3&]1c01,/,3_&-,`&3d/&fg,`_&-,`&_1g2]/_&1f&fg,`+,\&-2/&]1,3-+,/`&+,&3d/&f1..1k+,\&3-h./;&#d/&2/b+/k_&

12&-c/,`c/,3_& 31& 3d/&]1c01,/,3_&-2/&-._1&d+\d.+\d3/`;&#d/2/-f3/2& 3d/& f+,`+,\_&1f& 3d/&]1,_g.3-,3_&-2/&

\+b/,;&
!

#56!7&4KV&8)'B'95!&(8E$8979#&4&:"6U(8E$8979#:&R&)7H'7L:&

!

:X9& 82+\+,-.&:ghU&]1c01,/,3_&`/3-+._&1f&*g,`+,\& )/b+_+1,_&

4;5& #2-+,+,\T& _3g`e& 31g2_&-,`&3k+,,+,\&021\2-c_&31&021b+`/&!5E5#5&3/]d,+]-.& _3-ff&k+3d&m,1k./`\/&1f&
]g22/,3&`/b/.10c/,3_&-,`&h/_3&02-]3+]/_&+,&0gh.+]&32-,_0123&_e_3/c_&`/.+b/2e&-,`&_32-3/\+]&0.-,,+,\W&
_g00123&0-__/,\/2&32-,_0123&10/2-312_&N+,&\11`_&-,`&_/2b+]/_P&he&`/b/.10+,\&3d/+2&]-0-]+3e&31&02/0-2/&
hg_+,/__&0.-,T&/,3/2&+,31&21g3/&_/2b+]/&]1,32-]3_T&`/b/.10&c-+,3/,-,]/&]-0-h+.+3e&31&+c021b/&_-f/3e&
-,`&/,b+21,c/,3-.&_3-,`-2`_;&:gh]1c01,/,3&+_&f+,-,]/`&he&OD;DE&'<5;&

91,/&

';6& (1,_32g]3+1,& 1f& !5E5#5& ]12012-3/& d/-`& 1ff+]/& 31& 021b+`/& -& fg,]3+1,-.& -,`& /]1,1c+]-..e& b+-h./&
hg+.`+,\&k+3d&0gh.+]&32-,_0123&]1,321.&]/,32/&-,`&/ng+0c/,3&31&+c021b/&+,_3+3g3+1,-.&/ff/]3+b/,/__&-,`&
021c13/&+3_&_g_3-+,-h+.+3e;&:gh]1c01,/,3&+_&f+,-,]/`&he&O4?E&'<5;&

(-,]/../`&-,`&

fg,`&

2/-..1]-3/`&&

4;(& "0`-3/&1f& !5E5#5Q_& 0.-,,+,\&`-3-h-_/_& -,`& 311._T& +,].g`+,\& 32-b/.& `/c-,`& -,`&,/3k12m&c1`/._T&
\.1h-.&+,f12c-3+1,&_e_3/c&f+./_&he&-]3+b+3+/_&_g]d&-_&32-,_0123&`/c-,`T&_g00.e&-,`&0/2f12c-,]/&`-3-&
]1../]3+1,T&_g2b/e_T&-,`&c1`/.&`/b/.10c/,3&-,`&g0\2-`+,\;&*+,-,]/`&he&O%E&'<5

91,/&

4;<& #d+_&_ghU]1c01,/,3&k1g.`&f+,-,]/&-`c+,+_32-3+b/&-,`&10/2-3+,\&]1_3_&f12&!5E5#5T&_3-ff&_-.-2+/_T&-,`&
13d/2&2/]g22/,3&/j0/,_/_;&*+,-,]/`&he&O4KE&!:B&

91,/&

4;7& 7,d-,]/c/,3&1f&\/,/2-.& 32-,_0123&c-,-\/c/,3&3d21g\d&/_3-h.+_dc/,3&1f&32-,_0123&0.-,,+,\&g,+3_&
N#$"_P&+,&-3&./-_3&3d2//&.1]-.&\1b/2,c/,3&-2/-_&-,`&021b+_+1,&1f&3/]d,+]-.&-,`&.1\+_3+]-.&_g00123&-,`&
32-+,+,\&31&_g_3-+,&3d/&10/2-3+1,_&1f&3d/&g,+3_;&#d+_&]1c01,/,3&k1g.`&f+,-,]/V&N-P&_g00123&31&!5E5#5&
31&`/b/.10&-,`&+c0./c/,3&./\-.T&-`c+,+_32-3+b/T&-,`&021]/`g2-.&3/c0.-3/_&f12&3d/&]2/-3+1,&1f&3d/_/&
#$"_& N+,].g`+,\& ]2+3+]-.& ]1ccg,+]-3+1,_& _32-3/\+/_PW& -,`& NhP& _g00123& 31& 3d/&#$"_& 3d/c_/.b/_T& 1,]/&
]2/-3/`T&31&]-22e&1g3&]12/&3-_m_T&+,].g`+,\V&N+P&`/b/.10c/,3&1f&-&.1]-.&-2/-&32-ff+]&0.-,W&N++P&`/b/.10c/,3&
1f&-&0-2m+,\&01.+]eT& +c0./c/,3-3+1,&-,`&c-,-\/c/,3&0.-,W& N+++P&`/b/.10c/,3&1f& 32-ff+]&_1.g3+1,_&31&
-``2/__&-]]+`/,3&h.-]m&_013_W&-,`&N+bP&-]3+1,&1,&2/c/`+-.&k12m_&-,`&0.-,,/`&c-+,3/,-,]/&1,&02+12+3e&
.1]-.&21-`_;&:ghU]1c01,/,3&N%P&k1g.`&-._1&+,].g`/&3d/&/_3-h.+_dc/,3&1f&-&32-+,+,\&021\2-c&f12&#$"&
0/2_1,,/.;&*+,-,]/`&heO%;DE&'<5&

91,/&

4;*& :g00123&31&A-,1&:3g`+/_&-,`&32-+,+,\&31&`/b/.10&0gh.+]&32-,_0123&`/.+b/2e&]-0-]+3e&+,&A-,1;&#d+_&_ghU&
]1c01,/,3&k+..&fg,`&3d/&`/b/.10c/,3&1f&-&_32-3/\+]&+c0./c/,3-3+1,&0.-,&31&lgc0_3-23&3d/&0.-,,+,\&
-,`& +c0./c/,3-3+1,&1f&-&hg_Uh-_/`&c-__&32-,_0123&_e_3/c&+,&3d+_&/c/2\+,\&c/\-]+3e&1f&4K&c+..+1,&
0/10./;&'3&k+..&-._1&g,`/23-m/&-&_3g`e&31&`/2+b/&A-,1U_0/]+f+]&`2+b/U]e]./_&f12&`/2+b+,\&]-2h1,&`+1j+`/&
N(8%P&/c+__+1,_&f-]312_&-,`&/_3+c-3/&3d/&b/d+]./&010g.-3+1,T&-,`&021b+`/&9+\/2+-Uh-_/`&32-+,+,\&f12&

_3-ff&1f&3d/&A-,1&:3-3/&#2-,_0123&5g3d12+3e&31&_32/,\3d/,&3d/+2&-h+.+3e&31&g,`/23-m/&3d/&0.-,,+,\&-,`&
+c0./c/,3-3+1,&1f&-&hg_Uh-_/`&c-__&32-,_0123&_e_3/c;&:gh]1c01,/,3&+_&f+,-,]/`&he&O4E&'<5&fg,`&

91,/&

!

?;4;4 ! #)5'9'9BT&#L'99'9B&59<&:#"<M&#8"):&N(8E$8979#&45P&

&

!5E5#5&#2-+,+,\&]g.3g2/&c-e&h/&_-+`&31&h/&1,/&1f&3d/&12\-,+_-3+1,Q_&h/_3&02-]3+]/;&#2-+,+,\&+_&1,&h13d&d-2`&

-,`&_1f3&_m+.._;&5_&!5E5#5&hg+.`_&3/]d,+]-.&]-0-h+.+3e&1f&_3-ff&_1&+3&`/b/.10_&_3-ff&]-0-]+3e&+,&E-,-\/c/,3&

-,`&!/-`/2_d+0;&#/]d,+]-.&]1g2_/_&+,].g`/`&]1g2_/_&q5+2&ng-.+3e&c1,+312+,\&-,`&/b-.g-3+1,&d/.`&+,&!1,`1,T&

5`b-,]/`&*+,-,]+-.&E1`/..+,\T&$21]g2/c/,3&*g,`-c/,3-._T&6+`&-,`&#/,`/2&E-,-\/c/,3&(*8&$21\2-cc/T&

(1c0g3/2&>-]m+,\&*12/,_+]& ',b/_3+\-3+1,T&(1,_32g]3+1,&021l/]3&c-,-\/c/,3&/3];&#d/2/&k-_&-&_g2f/+3&1f&
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GK&

E-,-\/c/,3&32-+,+,\_;&(d-23&= +cc/`+-3/.e&f1..1k+,\&\+b/_&-&_gcc-2e&1f&3d/&32-+,+,\_&`1,/&he&!5E5#5&

e/-2.e&`g2+,\&3d/&!"#$%;&&

#d/2/&k/2/&,1&3k+,,+,\&021\2-cc/_&+,&3d/&e/-2_&1f&3d/&!"#$&%;&#k+,,+,\&+,b1.b/_&3/-c+,\&g0&k+3d&_1c/&

2/,1k,/`&+,_3+3g3+1,N_P&f12&-&32-+,+,\;&',&3d/&]-_/&1f&!5E5#5&+3&k1g.`&d-b/&c/-,3&32-b/..+,\&-h21-`&-,`&

_0/,`+,\&3+c/&+,&-&32-,_0123&+,_3+3g3+1,&12&-,&+,_3+3g3+1,&1ff/2+,\&3d/&0-23+]g.-2&]-0-]+3e&32-+,+,\&2/ng+2/`;&

#k+,,+,\&]-,&d/.0&_32/,\3d/,&3d/&12\-,+i-3+1,_&+,b1.b/`&3d21g\d&-&32-,_f/2&1f&_m+.._&-,`&m,1k./`\/&-,`&

/j]d-,\/& 1f& h/_3& 02-]3+]/_& h/]-g_/& +3& -ff12`_& 100123g,+3+/_& 31& +`/,3+fe& 01.+]+/_T& 3/]d,+ng/_& -,`&

+,3/2b/,3+1,_& 3d-3& d-b/& k12m/`& +,& 13d/2& 0.-]/_& -,`& 3d-3& ]-,& h/& 32-,_f/2-h./& 31& !-\1_& :3-3/& 3d21g\d&

!5E5#5;&#k+,,+,\&\+b/_&2+_/&31&/ff/]3+b/,/__&h/]-g_/&3d/e&0g2_g/&_0/]+f+]&+,+3+-3+b/_&-,`&3d/&2/.-3+1,_d+0&

3d-3&+_&hg+.3&k+3d&3d/&0-23,/2&+,_3+3g3+1,&]-,&/,`g2/&-,`&./-`&31&cg3g-.&_g00123&-,`&]2/-3/&-&,/3k12m&1f&

_g00123&-,`&-]]/__&31&2/_1g2]/_;&5__1]+-3+1,_&+,b1.b/`&+,&3k+,,+,\&-2/&1f3/,&+,_0+2/`&he&3d/&k12m&1f&3d/+2&

0-23,/2;&'3&+_&2/]1cc/,`/`&\1+,\&f12k-2`&3d-3&!5E5#5&_d1g.`&+,]12012-3/&3k+,,+,\&021\2-cc/_&f12&_3-ff&

/b/,&+f&+3&c/-,_&_3-ff&-2/&1g3&1f&3d/+2&h-_/&f12&-&0/2+1`&1f&3+c/&3d-3&c-e&h/&]1,_+`/2-h./&_g]d&-_&?UGc1,3d_;&

#d/&m,1k./`\/&\-+,/`&f21c&h/+,\&/ch/``/`&+,&-&_e_3/c&1b/2&-&0/2+1`&1f&3+c/&+_&]1,_+`/2-h./&-,`&0/2d-0_&

/b/,&c12/&/ff/]3+b/&3d-,&_d123&3/2c&]1g2_/_;&
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• #d/2/& k/2/&c12/& .1]-.&

]1g2_/_& N%D=P& 1g3& 1f&

?F?& ]1g2_/_& +,].g`+,\&

k12m_d10_&

2/02/_/,3+,\& GJo& 1f&

32-+,+,\_&+,&3d/&G&e/-2_;&

• ?%D& 0/10./& -33/,`/`&

%D=& .1]-.& ]1g2_/_&

_d1k+,\& 3d-3& cg.3+0./&

,gch/2_&1f&0-23+]+0-,3_&

-33/,`/`&_1c/&]1g2_/_;&

•L12m_d10_& k/2/& g_/`&

31&c-j+cgc&h/,/f+3& 31&

32-+,& ]1d123_;& #d/2/&

k/2/& DK& k12m_d10_& +,&

3d/& 3+c/f2-c/&kd/2/+,&

4J%D&_3-ff&-33/,`/`;&&

• #d/2/& k/2/& JD&

+,3/2,-3+1,-.&]1g2_/_&+,&

kd+]d& 4%=& _3-ff&

-33/,`/`& 2/02/_/,3+,\&

4I;Go&1f&3d/&32-+,+,\;&

• #d/2/&k/2/&1,.e&F&_3g`e&

31g2_T&J&+,&%K4?&-,`&4&+,&

%K4D;&
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• #d/&021f+./&1f&3d/&]1g2_/_&3d-3&

!5E5#5& _gh_]2+h/`& 31& f21c&

%K44U%K4G& _d1k_& 3d-3& h13d&

E-,-\/c/,3& -,`& #/]d,+]-.&

32-+,+,\_& k/2/& \+b+,\& -&

h-.-,]/`&`+_32+hg3+1,;&

• ',&%K4GT&3d/2/&k/2/&-&313-.&1f&

?=& 3/]d,+]-.& ]1g2_/_&kd/2/-_&

3d/2/& k/2/& 4I& E-,-\/c/,3&

]1g2_/_& -,`& ?%& 1f& 3d/& 3d/&

3/]d,+]-.& ]1g2_/_& k/2/& .1]-.&

]1g2_/_& kd+./& 4& /-]d& k/2/&

+,3/2,-3+1,-.&-,`&k12m_d10;&&

• #/]d,+]-.& ]1g2_/_& -2/& 3d1_/&

3d-3& 2/.-3/& 31& -33-+,+,\&

_0/]+-.3e&32-+,+,\&+,&-2/-_&_g]d&

-_& 021]g2/c/,3T& /,\+,//2+,\T&

B':T& \2-__2113_X_3-m/d1.`/2&

c1h+.+_-3+1,T& /j3/2,-.&

2/.-3+1,_T& /]1,1c+]& -,-.e_+_T&

f+,-,]+-.&X-]]1g,3+,\&32-+,+,\&

• E-,-\/c/,3& ]1g2_/_& +,].g`/&

./-`/2_d+0T& 3/-chg+.`+,\T&

f21,3& `/_m& 0/10./&

c-,-\/c/,3&/3];&

• ',& -..& 3d/& e/-2_& g,`/2& 2/b+/k&

!5E5#5& /,_g2/`& 3d/2/& k/2/&

#/]d,+]-.& ]1g2_/_& -,`& 3d+_& +_&

021h-h.e& 1,/& 1f& 3d/& m/e&

_g]]/__& f-]312_& 1f& 3d/& ]12/&

`/0-23c/,3_;&

• ',3/2b+/k_&k+3d&_1c/&!5E5#5&

`/0-23c/,3_& d1k/b/2& _d1k&

3d-3& _3-ff& _3+..& `/_+2/& c12/&

3/]d,+]-.&32-+,+,\&/_0/]+-..e&+,&

021]g2/c/,3& -,`& 5g`+3;& '3& +_&

h/.+/b/`& 3d-3& 3/]d,+]-.&

32-+,+,\&_d1g.`&h/&\+b/,&31&-..&

_3-ff& 2/\-2`./__& 1f& ]-`2/& +,&

3/]d,+]-.&`/0-23c/,3_&_g]d&-_&

$21]g2/c/,3& -,`& ',3/2,-.&

5g`+3&-,`&_-f/\g-2`_&_1&-_&31&

02/b/,3& ]-0-]+3e& `/f+]+3& +f& 3d/&

c1_3& _/,+12& c/ch/2& 1f& 3d/&

",+3& +_& 021c13/`& -,`& 3d/&

m,1k./`\/& d/& d-_T& k-_& ,13&

`/b1.b/`&`1k,k-2`_;&
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?;4;%& !5E5#5&(8)$8)5#7&>75<&8**'(7&N(8E$8979#&46P&

#d/& !5E5#5&(12012-3/&>/-`&8ff+]/&d-_&,13& h//,&hg+.3;& #d/& :gh&(1c01,/,3&k-_& ]-,]/../`& -,`& fg,`_&

-..1]-3/`&31&3d/&hg+.`+,\&021l/]3&1f&O4?c&N'<5P&k-_&2/-..1]-3/`&`g2+,\&2/_32g]3g2+,\;&!5E5#5&_3+..&2/c-+,_&

+,&+3_&2/,3/`&1ff+]/&02/c+_/_&-3&E1312k-e_&$.-i-;&#d/&2/,3/`&1ff+]/&+_&,1k&,13&+`/-.&-,`&3d/2/&+_&-&2/-.&f/.3&

,//`&3d-3&3d/&(12012-3/&>/-`&1ff+]/&+_&+c0/2-3+b/;&#d/&2/-_1,_&f12&3d/&_3-3g_&ng1&+_&c12/&+,&B1b/2,c/,3Q_&

01.+3+]-.& ./-,+,\_& 2-3d/2& 3d-,& +,&-,e& f-+.g2/&1,&3d/&0-23&1f&!5E5#5;&#d/&/2_3kd+./&-`c+,+_32-3+1,&g,`/2&

B1b/2,12&6-h-3g,`/&*-_d1.-&d-`&-&]1,]/03&+,&kd+]d&-..&0-2-_3-3-._&1f&3d/&!:B&k1g.`&h/&.1]-3/`&+,&1,/&

.1]-3+1,&_+c+.-2&31&kd-3&1h3-+,_&+,&3d/&!5:B&:/]2/3-2+-3&5.-g_-&-,`&+3&k-_&cg3/`&3d-3&3d/&.1]-3+1,&k1g.`&

h/&-.1,\&3d/&:/]2/3-2+-3&)1-`&./-`+,\&31&3d/&31..&\-3/&-2/-;&6/]-g_/&1f&3d+_T&0/2c+__+1,&k-_&,13&\+b/,&f12&

!5E5#5&31&`/b/.10&3d/&.-,`&/-2c-2m/`&f12&3d/&>/-`&1ff+]/&1,&5::6*'&)1-`T&(6<T&'m/l-;&5,13d/2&2/-_1,&

\+b/,&k-_&3d-3&3d/&5::6*'&21-`&.-,`&f/..&k+3d+,&3d/&c/321.+,/&2-+.&021l/]3;&#d/&]g22/,3&-`c+,+_32-3+1,&_//c_&

+,].+,/`&31&-..1k&3d/&5::6*'&21-`&31&h/&]1,f+2c/`&f12&!5E5#5&d/-`&1ff+]/;&',&3d/&c/-,3+c/T&!5E5#5&d-_&

h/\-,&31&`/b/.10&-&3/c012-2e&>/-`&8ff+]/&-3&3d/&8l13-&.110T&-&0.-]/&kd+]d&k-_&d+3d/231&/-2c-2m/`&-_&-&

3/2c+,-.&f12&3d/&02+b-3/&_/]312&6)#&f2-,]d+_//;&#d/&2-3+1,-./&f12&3d+_&c1b/&+_&3d-3&3d/&]1c0-,e&10/2-3+,\&

3d/&6)#&f2-,]d+_/&$2+c/21&#2-,_0123&!+c+3/`&d-_&h//,&-..1]-3/`&-&#/2c+,g_&-,`&6g_&0-2m&-3&E-l+`g,&-,`&

_1&`1/_&,13&2/ng+2/&-,13d/2&#/2c+,g_;&&

?;4;?& #)59:$8)#&E8<7!&"$<5#7&N(8E$8979#&4(P&

#d/& _ghU]1c01,/,3& +_& f+,-,]/`& he& O%E& '<5& fg,`+,\& -,`& +3& +_& f12& 3d/& 0g201_/& 1f& g0`-3/& 1f& !5E5#5Q_&

0.-,,+,\&`-3-h-_/_&-,`& 311._T& +,].g`+,\& 32-b/.&`/c-,`&-,`&,/3k12m&c1`/._T&\.1h-.& +,f12c-3+1,&_e_3/c&

f+./_&he&-]3+b+3+/_&_g]d&-_&32-,_0123&`/c-,`T&_g00.e&-,`&0/2f12c-,]/&`-3-&]1../]3+1,T&_g2b/e_T&-,`&c1`/.&

`/b/.10c/,3& -,`& g0\2-`+,\;& #d/& _ghU]1c01,/,3& ]1b/2_& /__/,3+-..e& ]1,_g.3-,]e& -]3+b+3+/_;& !5E5#5&

021]g2/`&-,`&]1,`g]3/`&3d/&f1..1k+,\&_3g`+/_X_g2b/e_V&

N-P 7j3/,_+1,&1f&3d/&:32-3/\+]&#2-,_0123&E-_3/2&$.-,&-,`&#2-b/.&</c-,`&E1`/.&31&]1b/2&3d/&E/\-&

)/\+1,&&

NhP! H-.g/&1f&3+c/&-,`&32-,_0123&/.-_3+]+3e&_3g`e&f12&3d/&E/\-&(+3e&)/\+1,&&

N]P! *2/+\d3&</c-,`&:3g`e&&

?;4;?;4& 7C#79:'89&8*&#>7&:#)5#7B'(&#)59:$8)#&E5:#7)&$!59&N(8E$8979#&4(5P&

&

#d/&:32-3/\+]&#2-,_0123&E-_3/2&$.-,&N:#E$P&+_&3d/&b+_+1,&-,`&0.-,&1f&!5:B&f12&3d/&E/32101.+_&1b/2&3d/&,/j3&

3k1&`/]-`/_&-_&+3&_32+b/_&31&c-,-\/&+3_&\21k+,\&32-,_0123&`/c-,`;&q#d/&0.-,&+`/,3+f+/_&01__+h./&32-,_0123&

f-]+.+3+/_& -,`& _/2b+]/_& 31& c-,-\/& 3d/& \21k+,\& 32-b/.& `/c-,`& 1b/2& 3d/& ,/j3& 3k1& `/]-`/_;r& #d/& f+2_3&

#2-,_0123&E-_3/2&$.-,&k-_&`2-f3/`&+,&%KKIT&hg3&_+,]/&3d/,T&!-\1_&E/32101.+_&d-_&-._1&\21k,&h/e1,`&+3_&

12+\+,-.&h1g,`-2+/_&-,`&3d/&32-,_0123&1g3.11m&f12&!-\1_&:3-3/&cg_3&3d/2/f12/&\21k,&h/e1,`&3d/&c/32101.+_&

+,31&]1,g2h-3+1,_&1f&8\g,&-,`&!-\1_&:3-3/_T&3dg_&!5E5#5&]1cc+__+1,/`&3d/&]1,_g.3-,]e&f12&-,&g0`-3/&

1f&3d/&:#E$;&

&

#d/&1hl/]3+b/_&1f&3d/&32-,_0123&c-_3/2&0.-,&]1,_g.3-,]e&+,].g`/`&3d/&f1..1k+,\V&&

"! #1&`/b/.10&-&b+_+1,&f12&3d/&!-\1_&c/\-&]+3e&2/\+1,_&1b/2&3d/&,/j3&%K&e/-2_T&f1]g_+,\&1,&32-,_0123&

-,`&.-,`&g_/&+,3/\2-3+1,;&&&

"! #1&`/b/.10&-,&+,3/\2-3/`&0gh.+]&32-,_0123&0.-,&f12&3d/&!-\1_&E/\-&]+3e&2/\+1,&g0&31&3d/&e/-2&%K?K;&&

#d/&c-_3/2&0.-,&k+..&3-m/&-_&\+b/,&3d/&2/]1cc/,`-3+1,_&f21c&-..&3d/&.-,`&g_/&c1`/.&]+3e&0.-,_&+,&

!-\1_&:3-3/&-,`&3d/&0-23_&1f&8\g,&_3-3/&3d-3&c-m/&g0&3d/&c/\-&]+3e&2/\+1,;&&
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*'B")7&IV&:#"<M&5)75&8*&#>7&:#E$&7C#79:'89&L'#>&)85<&97#L8)A&59<&$8$"!5#'89&<79:'#'7:U:8")(7&:#E$&

&

&

"! #1&+`/,3+fe&c-l12&32-,_0123&]122+`12_&+,&3d/&c/\-&]+3e&2/\+1,;&#d/&"0`-3/&k+..&_/2b/&-_&+,0g3&+,31&

3d/&E-__&#2-,_+3&5.3/2,-3+b/&_3g`e&-,`&3d/&hg_&21g3/&,/3k12m&_3g`e;&&

"! *g23d/2& `/b/.10& 3d/& c1`/.& 31& _g00123& `/c-,`& c-,-\/c/,3& -,`& 01.+]e& c/-_g2/_& .+m/V& f-2/&

c/]d-,+_c_T&21-`&]1,\/_3+1,&02+]+,\T&0-2m+,\&c-,-\/c/,3T&/3];&&

"! </b/.10&-&0/`/_32+-,&-,`&]e]./&0.-,&f12&!-\1_&31&/,d-,]/&-]]/__&31&0gh.+]&32-,_0123;&

595!M:7:&8*&:#"<M&

&

•! #d/&:#E$&+_&3d/&h.g/02+,3&f12&`/b/.10+,\&0gh.+]&32-,_0123-3+1,&+,&!-\1_&E/32101.+3-,&52/-&N!E5P&

-,`&E/\-&]+3e;&'3&+_&-&_32-3/\+]&01.+]e&-,`&+c0./c/,3-3+1,&0.-,&`/_+\,/`&31&c-,-\/&2+_+,\&32-b/.&

`/c-,`&/j0/]3-3+1,_&1f&-& 2-0+`.e&\21k+,\&010g.-3+1,&kd+./& +`/,3+fe+,\& 32-,_0123& +,f2-_32g]3g2/&

-,`&_/2b+]/_&2/ng+2/`&f12&c//3+,\&32-b/.&,//`_&1f&2/_+`/,3_&-,`&hg_+,/__/_&+,&!-\1_&3+..&%K?D;&

•! #d/&:#E$&]1,_+_3_&1f&-,&+,3/\2-3/`&0-]m-\/&1f&0de_+]-.T&f+,-,]+-.T&+,_3+3g3+1,-.&-,`&12\-,+i-3+1,-.&

c/-_g2/_&3-2\/3/`&-3&_32g]3g2-.&2/f12c_&1f&3d/&!-\1_&0gh.+]&32-,_0123&_/]312&he&32-,_]/,`+,\&+3_&

]g22/,3&]d-../,\/_&31&-&_+\,+f+]-,3.e&h/33/2&fg3g2/&h-_/`&1,&-,&-ch+3+1g_&hg3&e/3&-]d+/b-h./&b+_+1,;&&

•! (d-03/2&4&+_&+,321`g]312e&-,`&g,`/2.+,/_&3d/&f-]3&3d-3&3d/&:#E$&+_&-,&/j3/,_+1,&1f&3d/&/-2.+/2&%KKI&

_32-3/\+]&32-,_0123&c-_3/2&0.-,&-,`&32-b/.&`/c-,`&c1`/.;&'3&`/f+,/_&3d/&m/e&f-]312_&31&-]d+/b+,\&

3d/&:#E$&-_&+,].g`+,\V&)1-`&,/3k12m&-,`&0gh.+]&32-,_0123-3+1,W&*2/+\d3&32-,_0123-3+1,&0.-,W&91,U

c1312+_/`& 32-,_0123& 0.-,W& )1-`& _-f/3e& 0.-,W& (.+c-3/& ]d-,\/& 0.-,W& 7]1,1c+]& -,-.e_/_& -,`&

',_3+3g3+1,-.&02101_-.&-,`&-]3+1,&0.-,;&

•! #d/&_/]1,`&(d-03/2&̀ +_]g__/_&3d/&]d-../,\/_&3d-3&d-b/&d+_312+]-..e&h/_/3&!-\1_&_+,]/&4IGK&-,`&3d-3&

!-\1_& d-_& /b1.b/`& +,31& h/+,\& -&E/\-& (+3e&k+3d& -& \2/-3& +,f.g/,]/& 1,& 3d/&5f2+]-,& (1,3+,/,3;& '3_&

010g.-3+1,& +_& 021l/]3/`& 31& 2/-]d& ?K& c+..+1,& he& %K%K;& !-\1_& -._1& d-_& 3d/& 013/,3+-.& -_& 3d/&

32-,_0123-3+1,& -,`& /]1,1c+]& dgh& -,`& \-3/k-e& 31&L/_3& 5f2+]-;& >1k/b/2T& k+3d1g3& -002102+-3/&

0.-,,+,\T& !-\1_Q& -]]/./2-3/`& `/c1\2-0d+]& /j0-,_+1,& k1g.`& ]-g_/& -,& +c0.1_+1,;& #d/& .-]m& 1f&

-`/ng-3/&"2h-,&-,`&#2-,_0123&</b/.10c/,3&$1.+]e&d-_&h//,&-&c-l12&`/3/22/,3& 31& 3d/&0210/2&

\21k3d&1f&3d/&]+3eT&-,`&3d+_&d-_&./`&31&3d/&021.+f/2-3+1,&1f&_.gc_T&`/\2-`-3+1,&1f&g2h-,&-2/-_&-,`&

f-]+.+3+/_T&-,`&32-,_0123-3+1,&021h./c_&-ff/]3+,\&-..&c1`/_&+,].g`+,\V&&
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o 9/\./]3/`&+,f2-_32g]3g2/&

o! 91&2/-.&-.3/2,-3+b/_&31&21-`&32-,_0123-3+1,&&

o! ',_gff+]+/,3&]-0-]+3e&-,`&+,-`/ng-3/&21-`&d+/2-2]de&&

o! ',-`/ng-3/&-,`&+,_gff+]+/,3&.+,m&21-`_&-,`&h2+`\/_&&

o! ",2/\g.-3/`&_32//3&32-`+,\&&

o! ',-`/ng-3/&32-ff+]&c-,-\/c/,3&&

o! 5h_/,]/&1f&-&0-2m+,\&_32-3/\e&&

o! :-f/3e&-,`&_/]g2+3e&+__g/_&&

•! #d/&0gh.+]&32-,_0123-3+1,&_e_3/c&+,&!-\1_&+_&0112.e&2/\g.-3/`&-,`&_32g]3g2/`&+,&3d-3&3d/&_e_3/c&+_&

.-2\/.e&`1c+,-3/`&he&f2-\c/,3/`&_/]312_&]1c02+_+,\&c-,e&g,U2/\g.-3/`&21g3/_&_/2b+]/`&c1_3.e&

he& E+,+Uhg_/_& N<-,f1P& 021b+`+,\& 0112& 0gh.+]& 32-,_0123& _/2b+]/& 3d/2/he& ,/]/__+3-3+,\& -& c1`-.&

]d-,\/&f21c&0gh.+]&31&02+b-3/&32-,_0123-3+1,&kd+]d&\/,/2-3/_&-``+3+1,-.&]1,\/_3+1,&2/_g.3+,\&+,&

3d/&`/\2-`-3+1,&1f&3d/&0gh.+]&32-,_0123-3+1,&_e_3/c&+,&!-\1_;&E12/&_1T&!-\1_&+_&-&m/e&+,`g_32+-.&

dgh& +,& 9+\/2+-& -,`& -& \-3/k-e& f12& `/.+b/2e& 1f& ]1,_gc/2& 021`g]3_& -]21__& 3d/& f/`/2-3+1,;& #d+_&

]1,_/ng/,3.e&,/]/__+3-3/_&3d/&,//`&f12&f2/+\d3&c1b/c/,3&-.1,\&3d/&c-+,&32-,_0123&]122+`12&-,`&

3d/_/&_d-2/&3d/&/j+_3+,\&+,-`/ng-3/&21-`&+,f2-_32g]3g2/&k+3d&0-__/,\/2_;&(1,_+`/2+,\&3d/&f-]3&3d-3&

3d/& E/\-U]+3e& `1/_& ,13& d-b/& 3d/& h-_+]& +,f2-_32g]3g2/& f12& -& 0210/2& 12\-,+i-3+1,& 1f& f2/+\d3&

c1b/c/,3T& -& _/2+1g_& ]1,]/2,& 1,& +__g/_& _g]d& -_& _-f/3e& -,`& _/]g2+3eT& 01..g3+1,T& -]]+`/,3_& -,`&

]1,\/_3+1,& +_& +,/b+3-h./;& 5..& 3d/_/& ,/]/__+3-3/_& 3d/& ,//`& f12& -,& g2\/,3& "2h-,& -,`& #2-,_0123&

</b/.10c/,3& $.-,& +,& !-\1_& E/\-U]+3e& +,& 12`/2& 31& -``2/__& 3d/& ]1,3+,g1g_& `/\2-`-3+1,& -,`&

]1,\/_3+1,&1f&3d/&32-,_0123-3+1,&_e_3/c;&

•! (d-03/2&?&_3-23_&31&`/f+,/&-&02101_-.&f12&21-`&,/3k12m_&-,`&0gh.+]&32-,_0123-3+1,&-,`&-`b1]-3/_&

-&21-`&,/3k12m&+,&3d/&c/\-]+3e&1f&!-\1_&31&h/&`/b/.10/`&3d21g\d&-&?U_3/0&c/3d1`1.1\eV&

o! :3/0&4V&`/f+,+3+1,&1f&.1,\&3/2c&d-2c1,+_/`&b+_+1,&1f&3d/&c/\-]+3e&

o! :3/0&%V&`/3/2c+,-3+1,&1f&d1k&3d/&d-2c1,+_/`T&g,+3-2e&b+_+1,&f12&3d/&c/\-]+3e&c1b/_&&

o! :3/0&?V&&32-,_0123-3+1,&1f&3d/&c/\-]+3e&c1h+.+3e&`e,-c+]_&

*'B")7&4KV&E5'9&:#7$:&8*&#>7&:#E$&E7#>8<8!8BM&Y:8")(7&:#E$&

&

•! (d-03/2&=&/j-c+,/_&3d/&`/b/.10c/,3&1f&-&f2/+\d3&0.-,&f12&3d/&c/\-]+3e;&+3&`/b/.10_&1hl/]3+b/_&-,`&

c/3d1`1.1\e&31&h/&g_/`&f12&3d/&`/b/.10c/,3&1f&f2/+\d3&32-,_0123&+,&3d/&c/\-]+3e&-_&k/..&-_&f2/+\d3&

`+_32+hg3+1,&-3&,-3+1,-.&_3-3/&./b/.;&

•! #d/&f+f3d&(d-03/2&D&`/_]2+h/_&f+,-,]+,\&103+1,_&f12&`/b/.10+,\&0gh.+]&32-,_0123& +,f2-_32g]3g2/&+,&

3d/&:3-3/;&#d/&m/e&1hl/]3+b/&h/+,\&-,&/,-h.+,\&21./&31&]2/-3/&-,&-002102+-3/&.1,\U3/2c&2/\g.-312e&

f2-c/k12m& +,&kd+]d&021b+`/2_&Y&h13d&02+b-3/&-,`&0gh.+]&Nk12m+,\& +,&0-23,/2_d+0P&Y&]-,&10/2-3/&

/ff+]+/,3.e;& #d/& `2+b+,\& f12]/& h/d+,`& /_3-h.+_d+,\& -& $$$& -22-,\/c/,3& +_& -,& -`c+__+1,& 3d-3&
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\1b/2,c/,3& -.1,/& ]-,,13& -,`& _d1g.`& ,13& h/& /j0/]3/`& 31& h/-2& 3d/& ]1_3_& 1f& +,f2-_32g]3g2/& -,`&

f-]+.+3+/_&`/b/.10c/,3&f12&3d/&32-,_0123&_/]312&-,`&3d-3&/ff+]+/,3&`/.+b/2e&1f&_/2b+]/_&2/ng+2/_&$$$&

kd+]d& +_& ]1,_+`/2/`& -& c12/& b+-h./& 021]g2/c/,3& 103+1,& f12& -``2/__+,\& 3d/& 0gh.+]& 32-,_0123&

+,f2-_32g]3g2/&`/f+]+3&+,&!-\1_&E/32101.+_;&$$$&c-e&]1c02+_/&-&k+`/&2-,\/&1f&]1,32-]3&f12c_&-,`&

-]21,ec_& N<6ET& 68#T& <6*8T& 688#T& <(E*T& $*'T& /3]P;& $$$& /,]1c0-__/_& 1g3_1g2]+,\& -,`&

0-23,/2+,\T&0/2f12c-,]/&h-_/`&]1,32-]3+,\T&`/_+\,T&hg+.`T&f+,-,]/&-,`&10/2-3/&N12&hg+.`T&10/2-3/T&

32-,_f/2T&/3];P&-,`&_1c/3+c/_&]1,]/__+1,_;&&

•! (d-03/2&G&02/_/,3_&+,_3+3g3+1,-.&-,`&12\-,+i-3+1,-.&2/f12c_&2/ng+2/`&31&_g00123&3d/&:#E$;&8,/&1f&

3d/& h+\\/_3& ]d-../,\/_& 1f& "2h-,& 32-,_0123& +,& `/b/.10+,\& 2/\+1,_& +_& 3d/& +__g/& 1f& `/b/.10+,\& -,&

+,3/\2-3/`&32-,_0123&c-,-\/c/,3&-\/,]e;&"_g-.&</b/.10+,\&(+3e&#2-,_0123&:+3g-3+1,&+,].g`/&3d/&

f1..1k+,\V&&

o! <e_fg,]3+1,-.T& `+_12\-,+i/`& 32-,_0123& \1b/2,-,]/& Nc-,e& 12\-,+i-3+1,_& k+3d&

1b/2.-00+,\& 12& ]1,f.+]3+,\& -g3d12+3e& -,`& _1c/& fg,]3+1,_& \1& g,-``2/__/`& 12& -2/& 0112.e&

d-,`./`P;&

o! ',`/0/,`/,3&0.-,,+,\X+c0./c/,3-3+1,X10/2-3+,\&-g3d12+3+/_&

o! ',`/0/,`/,3&d+\dk-e&-,`&0gh.+]&32-,_0123&12\-,+i-3+1,_&

o! L/-m&2/\g.-312e&-,`&/,f12]/c/,3&h1`+/_&

o! 9-3+1,-.&\1b/2,c/,3&311&+,b1.b/`&+,&0g2/.e&.1]-.&c-33/2_&

o! >gc-,&2/_1g2]/_&.+c+3/`&12&.-]m+,\&

o! 91&`/`+]-3/`&fg,`+,\&f12&-,e&$#&fg,]3+1,&Ng,2/_01,_+b/&31&g_/2_&-,`&0gh.+]P&

•! >1k/b/2T& 3d/& :#E$& -`b1]-3/_& 3d-3& f12& 3d/& `/b/.10c/,3& -,`& +c0./c/,3-3+1,& 1f& 32-,_0123&

+,f2-_32g]3g2/&-,`&_/2b+]/_&cg_3&h/&-]]1c0-,+/`&he&-002102+-3/&+,_3+3g3+1,-.&-,`&12\-,+i-3+1,-.&

2/f12c_&+,&3d/&!-\1_&0gh.+]&32-,_0123&_/]312;&

•! (d-03/2&J&02/_/,3_&]d1+]/_&3d-3&c-e&h/&2/ng+2/`&h/e1,`&%K%K&-,`&,-c/_&(1,\/_3+1,&$2+]+,\&-_&

1,/&1f&3d/c;&L+3d&2-0+`.e&\21k+,\&32-b/.&`/c-,`T&]1,\/_3+1,&02+]+,\&+_&g_/`&-_&-,&/ff/]3+b/&311.&

f12&_g_3-+,+,\&2/`g]3+1,_&+,&./b/.&1f&32-ff+]&]1,\/_3+1,&1b/23+c/;&83d/2&c/-_g2/_&-2/&]1,_+`/2/`&

3/c012-2e&/_0/]+-..e&kd/,&`/c-,`&+_&]1,_3-,3.e&\21k+,\;&#d/&-`b-,3-\/&1f&3d+_&c/-_g2/&+_&-h+.+3e&

31&c-,-\/&`/c-,`&he&-`lg_3+,\&./b/.&1f&f//_&31&c-+,3-+,&`/_+2/`&./b/.&1f&]1,\/_3+1,;&5]]12`+,\&31&

3d/&:#E$T&+,&_0+3/&1f&021b/,&-`b-,3-\/_T&1,.e&f/k&]-_/&_3g`+/_&1f&]1,3/c012-2e&]1,\/_3+1,&02+]+,\&

02-]3+_/& /j+_3& k12.`k+`/;& #d/& h/_3& /j-c0./_& -2/& :+,\-012/T& !1,`1,& -,`& :31]md1.c;& #d/&c-+,&

2/-_1,& f12&g,010g.-2+3e&1f& ]1,\/_3+1,&02+]+,\&02-]3+]/& +_& .1k&01.+3+]-.&k+..+,\,/__& 31& +c0./c/,3&

,/]/__-2e&2/f12c_;&

•! #d/&/+\d3&(d-03/2&`+_]g__/_&02101_/`&-]3+1,&0.-,&+,].g`+,\&c1,+312+,\&-,`&]1,321.&c/-_g2/_&3d-3&

_d1g.`& -]]1c0-,e& :#E$& +c0./c/,3-3+1,;& :+,]/& 3d/& c-+,& +,_3+3g3+1,-.& 2/]1cc/,`-3+1,& +_& 31&

/_3-h.+_d& -& fg..& _]-./& c/32101.+3-,& 32-,_0123& -g3d12+3e& NE#5PT& 3d/& -]3+1,& 0.-,& _0/]+f+]-..e&

]1,]/,32-3/_&1,&c-l12&+__g/_&3d-3&3d/&E#5&_d1g.`&`/-.&k+3d&+,&3d/&,/j3&f/k&e/-2_;&&

•! #d/&:#E$&02101_/`&3d/&f1..1k+,\&5]3+1,&0.-,_&31&32-,_f12c&!5E5#5&+,31&-&fg..&_]-./&E/32101.+3-,&

#2-,_0123&5g3d12+3e&NE#5PV&

N-P !/\-.&*2-c/k12m& U&9/\13+-3/& 3d/&2/./b-,3&2/_01,_+h+.+3+/_&-,`&]2/-3/&-&0210/2& ./\-.&

/,b+21,c/,3&

NhP $.-,,+,\&-,`&`/_+\,& U&</b/.10& _1g,`&-,`& 21hg_3&,/3k12m&0.-,,+,\&]-0-h+.+3+/_&-,`&

-h+.+3e&31&`/_+\,&3d/&+,3/\2-3/`&_/2b+]/&

N]P #2-ff+]&c-,-\/c/,3&Nhg_&0-2m_&R&_310_P&Y&_g2b/e&-..&hg_&0-2m_&-,`&hg_&_310_T&02/0-2/&

`/3-+./`&`/_+\,_&f12&2/.1]-3+1,T&02/0-2/&]1_3&/_3+c-3/_T&_/./]3&021]g2/c/,3&_32-3/\eT&

_/]g2/&f+,-,]+,\T&+__g/&3/,`/2_&-,`&021]g2/&]1,32-]312_&X&10/2-312_&f12&3d/&hg_&0-2m_&
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GG&

N`P #2-ff+]&c-,-\/c/,3&N1,U_32//3&0-2m+,\P&Y $2/0-2/&,/k&1,U_32//3&0-2m+,\&2/\g.-3+1,_&

f12&!-\1_&'_.-,`&-,`&H'T&_/./]3&10/2-3+,\&]1,]/03&f12&3d/&0-2m+,\&c-,-\/c/,3T&+__g/&

3/,`/2_&-,`&_/./]3&10/2-312_&

N/P !+]/,_+,\&R&]1,32-]3+,\&hg_&_/2b+]/&Y&$2/0-2/&`/3-+./`&`/_+\,&1f&hg_& _/2b+]/_&-_&-,&

+,3/\2-3/`&/./c/,3&+,&3d/&E)#&_e_3/cT&02/0-2/&3/,`/2_&f12&21g3/_T&02/0-2/&_3-,`-2`_&

_/2b+]/&]1,32-]3_T&+__g/&3/,`/2_&-,`&_/./]3&10/2-312_&

NfP E1,+312+,\&-,`&/,f12]/c/,3&1f&hg_&10/2-3+1,&Y&)/]2g+3&2/./b-,3&_+3/&0/2_1,,/.&-,`&

c-,-\/c/,3T&32-+,&_+3/&]1,321../2_T&.-g,]d&21g3+,\&10/2-3+1,&

N\P $-__/,\/2& +,f12c-3+1,&_e_3/c_&Y&7_3-h.+_d&-&$#&]-..&]/,32/T&!-g,]d&$#&k/h&_/2b+]/_&

k+3d&`/3-+._&1f&-..&21g3/_&-,`&!8:T&`/_+\,&+,f12c-3+1,&]1,]/03&f12&hg_&0-2m_&-,`&hg_&

_310_T& +__g/& +,f12c-3+1,& m+3_& Nc-0_T& 3+c/3-h./_T& ,/3k12m& _32g]3g2/T& /3];PT& g0`-3/&

+,f12c-3+1,&kd/,/b/2&]d-,\/_&1]]g2T&c-2m/3&$#&_/2b+]/_&

NdP (1cc1,& _c-23& 3+]m/3+,\& _e_3/c& U& & :/./]3& 3+]m/3+,\& _3-,`-2`_T& `/3/2c+,/& 3+]m/3+,\&

3e0/_T& `/b/.10& ]./-2+,\d1g_/& f12& ]1cc1,& 3+]m/3_T& _/./]3& 10/2-3+,\& ]1,]/03T& +__g/&

3/,`/2_&f12&+,_3-..-3+1,T&_/./]3&10/2-312T&.-g,]d&_e_3/c&

N+P *+,-,]+,\& Y& -0021b/& ]1_3Uh/,/f+3& 021]/`g2/& f12& 0gh.+]& _/]312& f+,-,]+,\T& _32/,\3d/,&

$$$& ]-0-]+3e& N1k,& -,`& ]1,_g.3-,3_PT& 02/0-2/& f+,-,]+-.& 0.-,_& f12& /-]d& 021l/]3& 31& h/&

f+,-,]/`T&_/./]3&103+c-.&021]g2/c/,3&3/]d,+ng/&f12&/-]d&021l/]3T& +__g/&3/,`/2_&-,`&

_/./]3&]1,]/__+1,-+2/_&X&10/2-312_&X&]1,32-]312_&

NlP )-+.& 2/\g.-3+1,&Y&/_3-h.+_d&021f/__+1,-.& ]-0-]+3e& 31&-]3&-_& 2-+.& 2/\g.-312& N.+]/,_+,\&1f&

21..+,\&_31]mT&`2+b/2_&-,`&/ng+0c/,3PT&-]]+`/,3&+,b/_3+\-3+1,T&c1,+312+,\&-,`&]1,321.;

•! #d/_/&c-+,&-]3+b+3+/_&_d1g.`&h/&+,3/\2-3/`&-,`&c-,-\/`&_1&3d-3&k+3d+,&3k1&e/-2_T&3d/&E#5&]-,&

h/&/_3-h.+_d/`&-,`&h/]1c/&-]3+b/;&#+c/.+,/_&k/2/&-._1&_/3&f12&3d/&_]d/`g./&1f&_0/]+f+]&-]3+b+3+/_&

+,&3d/&-]3+1,&0.-,;&#d/&12\-,+i-3+1,-.&_32g]3g2/&f12&3d/&E#5&+_&]1,3-+,/`&+,&*+\g2/&4K&h/.1kV&

!

*'B")7&44V&8)B59':5#'895!&:#)"(#")7&$)8$8:7<&*8)&E#5&N!5E5#5P&'9&#>7&7C#79<7<&:#E$&

&

!
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GJ&

?;4;?;%& H5!"7&8*&#'E7&R&#)59:$8)#&7!5:#'('#M&:#"<M&*8)&E7B5&('#M&)7B'89&N(8E$8979#&4(6P&

&

!-\1_&-_&-&E/\-U(+3e&2/\+1,&d-_&3k1&_1g2]/_&1f&010g.-3+1,&`-3-T&3d/&1,/&f21c&3d/&*/`/2-.&(/,_g_&h1-2`&

-,`&3d/&13d/2&f21c&!-\1_&:3-3/&B1b/2,c/,3Q_&/_3+c-3/;&#d/&%KKG&]/,_g_&/_3+c-3/`&3d/&010g.-3+1,&-3&I&

c+..+1,&kd/2/-_&!-\1_&:3-3/&B1b/2,c/,3&/_3+c-3/`&+3_&010g.-3+1,&31&-h1g3&4F&c+..+1,;&#d/&_+\,+f+]-,3&g,`/2&

2/0123+,\& +_&`g/&31&2/_+`/,3_&1f&!-\1_& 32-b/..+,\& 31& 3d/+2&d1c/31k,X0.-]/_&1f&12+\+,&`g2+,\& 3d/&,-3+1,-.&

]/,_g_&_1&-_&31&021b+`/&+,]2/-_/`&f/`/2-.&-..1]-3+1,&31&3d/+2&d1c/31k,_;&

*12&-,-.e_+_&1f&!-\1_&E/\-U(+3e&2/\+1,T& 3d/&c-+,&_1]+1U/]1,1c+]& +,`+]-312_Xb-2+-h./_&g_/`&-2/&B<$&0/2&

]-0+3-.T&010g.-3+1,&-,`&+,]1c/;&#d/&-b/2-\/&d1g_/d1.`&_+i/&f12&:1g3d/2,&9+\/2+-&N!-\1_&+,].g_+b/P&+_&=;G&

0/2_1,_&-,`&g2h-,&d1g_/d1.`&-b/2-\/& +_&=;I& NB>:&%K4%X%K4?P;&#d/&d1g_/d1.`&_+i/& +_&-&]2+3+]-.& f-]312& +,&

`/3/2c+,+,\& 0/2& ]-0+3-.& B<$X+,]1c/_;& ',& 3g2,& 3d/& +,]1c/& -,`& B<$& 0/2& ]-0+3-.& -2/& -._1& +c0123-,3& f12&

32-,_0123& 0.-,,+,\& -,`& (1_3& 6/,/f+3& 5,-.e_+_;& >1k/b/2T& +3& d-_& h//,& ng+3/& ]d-../,\+,\& `/3/2c+,+,\& 3d/&

-002102+-3/&+,]1c/&./b/.;&

53&3d/&,-3+1,-.&./b/.T&-&c/-,&\21__&-,,g-.&d1g_/d1.`&+,]1c/&1f&%;=D&c+..+1,&,-+2-&k-_&`/3/2c+,/`&g_+,\&

B/,/2-.&9-3+1,-.&',]1c/&NB9'&%K4?P&1f&JJ;=&32+..+1,&,-+2-&k+3d&-&010g.-3+1,&1f&4J?;G&c+..+1,&-,`&-&d1g_/d1.`&

-b/2-\/&1f&D;D&0/2_1,_& NB/,/2-.&d1g_/d1.`&0-,/.T&%K4%X%K4?P;&$g33+,\& +,31&]1,_+`/2-3+1,&13d/2& f-]312_&

_g]d&-_&d+\d/2&+,]1c/&Nw%=oP&+,&g2h-,&-2/-_&-,`&3-j&-b/2-\/&1f&4=o&Nh-_/`&1,&$L(&313-.&3-j&2-3/T&%;GJ&

c+..+1,&,-+2-Xe/-2&12&%%%;F&3d1g_-,`&,-+2-Xc1,3d&k-_&`/2+b/`&-_&-&c/-,&,/3&d1g_/d1.`&+,]1c/&f12&!-\1_;&

"_+,\&3d/&g2h-,&-b/2-\/&d1g_/d1.`&_+i/&1f&=;I&-.1,\&k+3d&-b/2-\/&k12m+,\&d1g2_&1f&4F;J&d1g2_&0/2&]-0+3-.&

0/2& k//m& NB>:& 4%X4?PT& 313-.& k12m+,\& d1g2_& k-_& /_3+c-3/`& -3& ?IJ& d1g2_& 0/2& d1g_/d1.`& 0/2& c1,3d;&

#d/2/f12/T&c/-,&d1g_/d1.`&+,]1c/&0/2&k12m+,\&d1g2_&+_&DGK&,-+2-Xd2T&3d/&c/`+-,&+,]1c/&+_&=KD&,-+2-Xd2&

h-_/`&1,&3d/&,-3+1,-.&+,]1c/&`+_32+hg3+1,;&5,13d/2&+,`+]-312&f12&/_3+c-3+,\&+,&3d/&!-\1_&E/\-&(+3e&021l/]3&

+_& 3d/& B<$& 0/2& ]-0+3-.& U& kd+]d& 0-__/_& f12& +,3/2,-3+1,-.& h/,]dc-2m+,\& -_& 2/\-2`_& -,-.e_+_& 1f& b/d+]./&

1k,/2_d+0;&"_+,\&3d/&B<$&0/2&]-0+3-.&]1ch+,/`&k+3d&+,]1c/_&+,&!-\1_&kd+]d&+_&?Io&d+\d/2&3d-,&,-3+1,-.&

-b/2-\/&`g/&31&3d/&f1..1k+,\&]122/_01,`+,\&/ff/]3_W&

w%=o&2+_/&+,&d1g_/d1.`&+,]1c/&+,&g2h-,&-2/-_&-,`&+3_&`+ff/2/,]/&k+3d&3d/&,-3+1,-.&-b/2-\/&-,`&

w4%;%o&`g/&31&_c-../2&d1g_/d1.`&_+i/&+,&!-\1_;&

<7*'9'#'89&8*&#7)E:&

•! H-.g/&1f&#+c/&NH8#PV&#d+_&+_&d1k&cg]d&b-.g/&+,&c1,/3-2e&3/2c_&3d-3&]-,&h/&-33-]d/`&31&-&_-b+,\&+,&

3+c/&f21c&-,&+,`+b+`g-.&12&/]1,1c+]&0/2_0/]3+b/;&

•! 6/d-b+12-.&H-.g/&1f&#+c/&N6H8#P&+_&3d/&-c1g,3&1f&c1,/e&3d-3&32-b/./2_&-2/&k+..+,\&31&0-e&31&_-b/&

1,/&g,+3&1f&32-b/.&3+c/;&6H8#&+_&-,&/j02/__+1,&1f&g_/2_Q&0/2]/+b/`&]1_3_&-,`&]-,&h/&g_/`&31&\-g\/&

3d/&g_/2_QX32-b/./2_Q& .+m/.e&2/_01,_/&31&]d-,\/_& +,&02+]/_&1f&32+0_;&6H8#&-2/&g_g-..e&/j02/__/`& +,&

0/2]/+b/`&02+]/_&U&2/_g.3+,\&f21c&_g2b/e_;&

•! 7]1,1c+]&H-.g/&1f&#+c/&N7H8#P&+_&3d/&b-.g/&1f&32-b/.&3+c/&_-b+,\_&31&3d/&/]1,1ce&-_&-&kd1./&1f3/,&

g_/`& +,& 3d/& /]1,1c+]& -002-+_-.& 1f& 021l/]3_;& 7H8#& +_& -,& /j02/__+1,& 1f& ]1_3& g,+3& 1f& -]]1g,3& f12&

-002-+_-.&0g201_/_;&

•! "_/2& _/\c/,3-3+1,& +_& 3d/& ]-3/\12+i-3+1,& 1f& g_/2_& -,`& 32+0_& /ch-2m/`& g01,;& *12& +,_3-,]/T&

_/\c/,3-3+1,&1f& 0-__/,\/2& 32+0_& f21c& 3d/& ]2/k&1f& 3d/& ]1cc/2]+-.& b/d+]./;& $-__/,\/2& 32+0_& -2/&

fg23d/2&`+_-\\2/\-3/`&-.1,\&3d/&c+j&1f&c1`/&12&0g201_/&1f&32+0&].-__+f+]-3+1,;&(.-__+f+]-3+1,&h-_/`&

1,&0g201_/&k+..&2/b/-.&hg_+,/__Xk12m&32+0_&12&0/2_1,-.&0g201_/&32+0_;&L12m&32+0&+_&h21-`.e&`/f+,/`&



!"#$%&'()&*+,-.&)/0123&&&&&&&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!

GF&

-_&-&32+0&g,`/23-m/,&1,&/c0.1e/2Q_&hg_+,/__&-,`&3d/&+,`+b+`g-.&/ch-2m+,\&1,&3d/&32+0&+_&0-+`&-&k-\/&

f12&3d/&`g2-3+1,&1f&3d/&32+0;&

•! E-2m/3&$2+]/_&",+3&1f&5]]1g,3&`/_]2+h/&3d1_/&02+]/_&0-+`&he&]1,_gc/2_&f12&\11`_&-,`&_/2b+]/_&+,&

3d/&10/,&c-2m/3;&

•! *-]312&N12&)/_1g2]/_P&(1_3&",+3&1f&5]]1g,3&`/_]2+h/_&3d/&02+]/_&0-+`&he&\1b/2,c/,3&/j].g_+b/&1f&

-..&+,`+2/]3&3-j-3+1,;&

•! H/d+]./&80/2-3+,\&(1_3_& NH8(P&-2/&`/f+,/`&-_& ]1_3_&kd+]d&b-2e&k+3d&b/d+]./&g_-\/;&#e0+]-.&H8(&

+,].g`/&fg/.+,\T&1+.T&3e2/_T&21g3+,/&c-+,3/,-,]/&-,`&2/0-+2T&-_&k/..&-_&`/02/]+-3+1,&]1_3&-33-]d/`&31&

c+./-\/;& *12& ]1cc/2]+-.& b/d+]./_T& 13d/2&H8(_&c-e& +,].g`/& ]2/k& ]1_3_T& 1b/2d/-`& ]1_3_& _g]d& -_&

c-,-\/c/,3T&`+_0-3]dT&c-+,3/,-,]/&_3-ff_&-,`&]1,321../2_;&

H5!"7&8*&#'E7&NH8#P&

•! #d/&/,`&01+,3&+,&3d/&]1,]/03&1f&H8#&+_&]1,_gc/2&k/.f-2/&-,`&c-j+c+i-3+1,&1f&32-b/.&3+c/&_-b+,\_;&

#d/& ]1,_gc/2& k/.f-2/& c-j+c+i+,\& -0021-]d& ,13& 1,.e& 3-m/_& +,31& -]]1g,3& 3d/& -.3/2,-3+b/& g_/_&

Nk12mX./+_g2/P&3d-3&]1g.`&h/&`/2+b/`&f21c&32-b/.&3+c/T&-33/,3+1,&+_&-._1&\+b/,&31&./b/.&1f&`+_]1cf123&

1f&32-b/.&+3_/.f&U&`/0/,`+,\&1,&3d/&32-,_0123&c1`/;&

(1,]/03g-.&*2-c/k12m&f12&H-.g/&1f&#+c/&+,].g`/_W&&

o! L12m+,\&3+c/&_-b+,\_&&&&&

o! 91,U&k12m+,\&3+c/&_-b+,\_&

•! *12& $/2_1,-.& #2-b/.& #d/& /]1,1c+]& b-.g/&1f& 3+c/& _-b+,\& f12& ,1,Uhg_+,/__& 32+0_& +_& 3d/&`+ff/2/,]/&

h/3k//,& 3d/&c-2\+,-.& b-.g-3+1,&1f& 3+c/&-__1]+-3/`&k+3d& 3d/& 32-b/.+,\&-,`& 3d-3& -__1]+-3/`&k+3d&

./+_g2/;&

•! )/b/-./`&02/f/2/,]/&N)$P&-,-.e_+_&/_3+c-3/_&b-.g/&1f&3+c/&kd+]d&/j0.-+,_&-]3g-.&1h_/2b/`&]d1+]/&

h/d-b+1g2;&:3-3/_&02/f/2/,]/&02/_/,3_&de013d/3+]-.&32-b/.&]d1+]/_&].1_/.e&2/.-3/`&31&-&32+0&]g22/,3.e&

h/+,\&g,`/23-m/,;&

•! *12&6g_+,/__&#2-b/.V&#k1&c1`/_&/j+_3&+,&b-.g-3+1,&1f&H8#&_-b+,\_&,-c/.eW&3d/&k-\/&2-3/&12&]1_3&

_-b+,\_&c1`/.&-,`&>/,_d/2&c1`/.;&>/,_d/2&c1`/.&-33/c03_&31&c1`+fe&3d/&]1_3&_-b+,\_&-0021-]d&

he&-..1k+,\&f12&b-2+1g_&f-]312_&kd+]d&c+\d3&-ff/]3&3d/&b-.g/&1f&hg_+,/__&3+c/&_-b+,\_;&

•! L-\/&2-3/&12&]1_3&_-b+,\_&c1`/.&+_&h-_/`&1,&c-2\+,-.&021`g]3+b+3e&+;/;&_-b+,\_&g,3+.&c-2\+,-.&]1_3&

1f&021`g]3+1,&/ng-._&c-2\+,-.&2/b/,g/;&

H8#&*8)&$7):895!&#)5H7!V&&

•! 8b/2&JKKK&32-b/./2_&k/2/&_g2b/e/`&+,&13d/2&31&]-03g2/&3d/&h/d-b+12-.&b-.g/&1f&32-b/.&3+c/&_-b+,\_&

f12&0/2_1,-.&N,1,Uk12mP&32-b/.;&&

•! E-+,&E1`/_V&#2-,_0123&c1`/&g_/`&+_&-&fg,]3+1,&1f&`+ff/2/,]/_&+,&+,]1c/&./b/._;&

•! #2+0&$g201_/V&:+\,+f+]-,3&`+ff/2/,]/_&+,&b-.g/_&1f&3+c/&h/3k//,&32+0&0g201_/_T&/j]/03&f12&x+,&]1g2_/&

1f&k12mQ&kd/2/&b-.g/_&k/2/&_+c+.-2&31&]1ccg3+,\;&

•! B/,`/2V&91&/b+`/,]/&1f&`+ff/2/,3&g,`/2.e+,\&02/f/2/,]/_&h/3k//,&c-./&-,`&f/c-./&32-b/./2_;&

•! #2+0&<+_3-,]/V&91&_+\,+f+]-,3&`+ff/2/,]/&+,&H8#Q_&he&`+_3-,]/&32-b/../`&12&313-.&32-b/.&3+c/;&

•! ',]1c/& -,`& ',]1c/& /ff/]3_V& )/.-3+b/& `+_32+hg3+1,& 1f& 2/0123/`& +,]1c/_& ]122/.-3/_&k/..&k+3d& 3d/&

`/].-2/`&32-b/.&02/f/2/,]/&-,`&/_3+c-3/`&H8#Q_;&&

•! #d/&-b/2-\/&b-.g/&f12&,1,Uk12m+,\&3+c/&_-b+,\_&-]21__&-..&c1`/_&-,`&0g201_/_&+_&%%F&,-+2-Xd1g2;&
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H8#&*8)&6":'97::&#)5H7!&

#d/&3k1&c-+,&0-2-c/3/2_&g_/`&+,&-002-+_-.&1f&3d/&b-.g/&1f&32-b/.&3+c/&_-b+,\_&f12&32+0_&g,`/23-m+,\&`g2+,\&

k12m+,\& d1g2_& -,`& 3d/& -b/2-\/&k-\/& 2-3/& -,`& ]1_3& 1f& .-h1g2& 31& 3d/& /c0.1e/2;& 5b/2-\/&k-\/& 2-3/& f12&

0/2c-,/,3&/c0.1e/2_&-2/V&

−! E+,+cgc&k-\/&4FTKKK&,-+2-Xc1,3d&

−! 5b/2-\/&k-\/&2-3/&f12&3d/&c+``./&].-__&N/_3+c-3/`&?=;D&c+..+1,&+,&%KKFP&k-_&-__gc/`&-3&FJTKKK&

,-+2-Xc1,3d&k+3d&-,13d/2&D;J&c+..+1,&+,&3d/&g00/2&c+``./&].-__&]-3/\12e;&

−! 5f3/2& -`lg_3+,\& f12& 4=o& `+2/]3& 3-j-3+1,& -,`& 4J;Do& _1]+-.& _/]g2+3e& ]1,32+hg3+1,T& -b/2-\/& \21__&

c1,3d.e&k-\/&2-3/&h/]-c/&J4TKKK&,-+2-;&"_+,\&3d/&h-_+_&1f&%TKKK&k12m+,\&d1g2_&+,&3k/.b/&c1,3d_T&

3d/&-b/2-\/&\21__&d1g2.e&k-\/&k-_&0/\\/`&-3&=4K&,-+2-Xd1g2&-3&c-2m/3&]1_3;&

−! &7]1,1c+]&]1,b/2_+1,&f-]312&f12&.-h1g2&]1_3&s&7]1,1c+]&800123g,+3e&(1_3&1f&.-h1g2&N78(!PXE-2m/3&

k-\/&2-3/&
!

(8EE7)('5!&H7>'(!7&7(898E'(&H5!"7&8*&#'E7&&&&&

5]]12`+,\&31&!5E5#5Q_&]1_3&h/,/f+3&-,-.e_+_&_02/-`_d//3T&3d/2/&-2/&3k1&c-l12&0-2-c/3/2_&,-c/.eW&5&b-.g/&

1f&3+c/&1f&0gh.+]&32-,_0123&b/d+]./_&1f&94DK&0/2&b/d+]./&0/2&d1g2&-,`&-&b-.g/&1f&3+c/&f12&02+b-3/&32-,_0123&

1f&94TKKK&0/2&b/d+]./&0/2&d1g2&N+,].g`+,\&\11`_&b/d+]./_P;&

',&3d/&-h_/,]/&1f&-]]g2-3/&k-\/&`-3-&f12&`+ff/2/,3&b/d+]./&]2/k&3e0/_T&3d/&'H#&H8#&1f&g_/2_&k-_&g_/`;&

53&-0021j+c-3/.e&9=DK&0/2&d1g2&-,`&3k1&_3-ff&N1,/&`2+b/2&-,`&1,/&3+]m/3/2P&0/2&0gh.+]&32-,_0123&b/d+]./T&

_3-ff& 3+c/& 1f& h13d& b/d+]./& ]2/k& -c1g,3& 31& 9IKK& 0/2& d1g2;& >1k/b/2T& 32-,_0123& ]1c0-,+/_& k+3d& .-2\/&

10/2-3+1,-.& f.//3&k+3d&,gc/21g_&10/2-3+,\&]1_3&_g]d&-_&]1,321../2_T&`+_0-3]d/2_T&c-+,3/,-,]/&_3-ff&-,`&

c-,-\/c/,3&c+\d3&d-b/&3d+_&1b/2d/-`&]1_3&-..1]-3/`&31&b/d+]./&]1_3_;&<1+,\&3d+_&k1g.`&+c0.e&-&.-2\/&hg_&

b-.g/&3+c/&1f&-0021j+c-3/.e&94%KK&0/2&d1g2;&#d/&b-.g/&-`103/`&f12&.-2\/&hg_/_X6)#&b/d+]./_&]-,&-._1&h/&

-00.+/`&31&02+b-3/&\11`_&b/d+]./&+,&3d/&-h_/,]/&1f&_0/]+f+]&`-3-;&

5,-.e_+_&1f&_3-3/`&02/f/2/,]/&f1g,`&]-2&g_/2_&b-.g/&1f&3+c/&+,]2/-_/`&k+3d&Nd1g_/d1.`P&+,]1c/;&

*"#")7&B)8L#>&'9&H5!"7:&8*&#'E7&N6H8#&59<&7H8#PW&

#d+_&_d1g.`&h/&h-_/`&g01,&-g3d12+3-3+b/&021l/]3+1,_&1f&B<$&0/2&]-0+3-T&]1,_+_3/,3&k+3d&B<$&-,`&010g.-3+1,&

021l/]3+1,_;&

*"#")7&)7:75)(>&

H8#& ]-,& -._1& h/& g_/`& 31& `/3/2c+,/& ng-.+3-3+b/& f-]312_& _g]d& -_& ]1,\/_3+1,T& ]1cf123T& ]1,b/,+/,]/& -,`&

2/.+-h+.+3e;&*g23d/2&_3g`+/_&]-,&h/&`1,/&+,&3d+_&2/\-2`;&

#d/2/&+_&100123g,+3e&f12&fg23d/2&2/_/-2]d&31&+,b/_3+\-3/&3d/&/ff/]3+b/&32-b/.&h/d-b+12&1f&/c0.1e/`&0/10./&

k+3d&-&]1ch+,-3+1,&1f&2/b/-./`&-,`&_3-3/`&02/f/2/,]/;&#d/2/&+_&-._1&,//`&f12&3+c/&_/2+/_&-,-.e_+_&k+3d&3d/&

021l/]3+1,&1f&H8#&1b/2&3+c/;&&&&

&
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?;4;?;?& *)7'B>#&<7E59<&:#"<M&N(8E$8979#&4((P&

&

!5E5#5&]1cc+__+1,/`&3d/&*2/+\d3&</c-,`&:3g`e&31&021b+`/&-&c12/&]1c02/d/,_+b/&g,`/2_3-,`+,\&1f&3d/&

f2/+\d3&_/]312 +,&!-\1_&:3-3/& +,&12`/2& 3d-3& 3d/&!5:B&k1g.`&d-b/& f1g,`-3+1, f12&`/b/.10+,\&01.+]+/_&-,`&

-]3+1,_&-ff/]3+,\& 3d/&:/]312;&#d/&_3g`e&k1g.`&-._1&021b+`/&-&c1`/..+,\& 311.& f12&-__/__+,\& fg3g2/& f2/+\d3&

01.+]+/_&-,`&+,3/2b/,3+1,_&+,&]1c0-2+_1,&31&3d/&h-_/&]-_/&-,`&2/b+/k&/j+_3+,\&-,`&0.-,,/`&02-]3+]/_&-,`&

c/-_g2/_&2/.-3+,\&31&3d/&g2h-,&_/]3+1,&1f&3d/&f2/+\d3&32-,_0123&]d-+,&+,&3d/&!-\1_&E/\-&]+3e&2/\+1,;&#d/&

2/_g.3&1f&3d/&`-3-&k1g.`&h/&3d-3&B1b/2,c/,3&k1g.`&h/&-h./&31&021c13/&_g]]/__fg.&_1.g3+1,_&-,`&+c021b/&

3d/&0/2f12c-,]/&1f&f2/+\d3&32-,_0123;&&&

&

#d/& _3g`e& ]1../]3/`&02+c-2e&`-3-& 3d21g\d& 21-`_+`/& 32g]m& _g2b/e_& -,`& 32g]m& ]1g,3&`-3-& 3d21g\d1g3& 3d/&

!-\1_&2/\+1,;&)1-`_+`/&32g]m&+,3/2]/03&_g2b/e_&k/2/&]1../]3/`&-3&??&.1]-3+1,_&-]21__&3d/&!-\1_&c/32101.+3-,&

2/\+1,&]-03g2+,\& +,f12c-3+1,&1,&%T?4J&32g]m_&-,`&1b/2&=TKKK&32g]m&32+0_;& ',3/2b+/k&1f&32g]m&`2+b/2_&311m&

0.-]/&kd+./&3d/e&k/2/&ng/g/`&-,`&+,&3d/&021]/__&1f&/,3/2+,\&12&./-b+,\&f2/+\d3&f-]+.+3+/_;&&Zg/_3+1,_&-,`&

2/]12`/`&+,f12c-3+1,&+,].g`/`V&,gch/2&1f&-j./_T&32g]m&h1`e&3e0/T&.1]-3+1,&-,`&f-]+.+3e&3e0/&1f&02/b+1g_&-,`&

,/j3& _310T& .1-`+,\& _3-3g_& 1f& 32g]mT& ]1cc1`+3e& ]-22+/`T& 3+c/& g,3+.& ,/j3& .1-`+,\Xg,.1-`+,\& .1]-3+1,T&

+,3/2c/`+-3/&_310_T&_3-3/&1f&2/\+_32-3+1,T&-,`&32g]m&1k,/2;&#e0/_&1f&f-]+.+3+/_&+,].g`/`&+,&3d/&_g2b/e_&k/2/&

c-,gf-]3g2+,\&f-]+.+3+/_T&c-2+,/&0123_T&fg/..+,\&_3-3+1,_T&c-l12&10/,&-+2&c-2m/3_T&/_3-3/_&-,`&k-e_T&-,`&3d/&

-+20123;&

&

#d/&21-`_+`/&32g]m&12+\+,U`/_3+,-3+1,&_g2b/e_&k/2/&g_/`&31&`/b/.10&]1cc1`+3e&f.1k&3-h./_&f12&!-\1_&:3-3/&

3d/2/he&021`g]+,\&/_3+c-3/_&1f&3d/&-c1g,3&1f&\11`_&c1b+,\&+,T&1g3&-,`&-21g,`&3d/&!-\1_&2/\+1,&he&.1]-.&

\1b/2,c/,3&-2/-T&]1cc1`+3eT&-,`&c1`/&-,`&/_3+c-3+,\&f.1k_&31&13d/2&_3-3/_&k+3d+,&9+\/2+-;&8b/2-..T&+3&+_&

/_3+c-3/`& 3d-3& D=&0/2]/,3& 1f& 3d/& f2/+\d3& 31,,-\/&c1b/`& +,& !-\1_& -2/&he& 32g]mT& =G&0/2]/,3& -2/&c1b/`&

3d21g\d&3d/&0123&-,`&./__&3d-,&1,/&0/2]/,3&-2/&c1b/`&he&f2/+\d3&2-+.&-,`&-+2&]-2\1;&

:1c/&1f&3d/&c12/&_-.+/,3&f+,`+,\_&1f&3d/&_3g`e&-2/&-_&f1..1k_V&

&

•! #2g]m& ]1g,3& `-3-& _d1k& 3d-3& 3d2//& 21-`k-e_T& 3d/& 'h-`-,& 7j02/__k-eT& 50-0-U8k121,_d1m+&

7j02/__k-eT& -,`& 'm121`g& )1-`& -2/& 3d/& k12md12_/_& +,& 3/2c_& 1f& ]-22e+,\& 32g]m_& +,& 3d/& !-\1_&

c/32101.+3-,&2/\+1,;&#d/_/&21-`k-e_&_d1g.` h/&]1,_+`/2/`&-&02+12+3e&f1]g_&1f&f2/+\d3&+c021b/c/,3_&

+,& 3d/&!-\1_& 2/\+1,T&c1_3&,13-h.e& 3d/&`/b/.10c/,3&1f&-& .1,\U3/2c&c-+,3/,-,]/&0.-,;&#d/&,/k.e&

]1../]3/`&32g]m&]1g,3&`-3-&-,`&/j+_3+,\&32g]m&]1g,3&`-3-T&k/2/&g_/`&31&`/b/.10&-&,/k&32g]m&32+0&3-h./&

f12&3d/&!-\1_&2/\+1,&#2-,_(5<&32-b/.&`/c-,`&c1`/.&g_+,\&-,&12+\+,U`/_3+,-3+1,&c-32+j&/_3+c-3+1,&

N8<E7P&3/]d,+ng/;&#d+_&+c021b/`&32-b/.&`/c-,`&c1`/.&k-_&g_/`&31&/_3+c-3/&3d/&32-ff+]&h/,/f+3_&1f&

2/]1cc/,`/`&+c021b/c/,3_&31&3d/&!-\1_&2/\+1,-.&f2/+\d3&+,f2-_32g]3g2/;&&

•! #d/&\21k3d&+,&010g.-3+1,&-,`&/]1,1c+]&-]3+b+3e&+,&!-\1_&k+..&fg23d/2&_32-+,&3d/&!-\1_&2/\+1,-.&f2/+\d3&

32-,_0123-3+1,&_e_3/c&2/ng+2+,\& +,b/_3c/,3_& +,&,/k&f2/+\d3& +,f2-_32g]3g2/&-,`& +c0./c/,3-3+1,&1f&

,/k&01.+]+/_&31&c-m/&3d/&c1b/c/,3&1f&\11`_&c12/&/ff+]+/,3;&5&2/b+/k&1f&f2/+\d3& +,_3+3g3+1,_&-,`&

2/\g.-3+1,_&+,&3d/&!-\1_&2/\+1,&+`/,3+f+/`&3d/&f1..1k+,\&-_&3d/&m/e&+__g/_&31&h/&-``2/__/`V&

o! !-]m&1f&-&_3-h./&32-,_0123-3+1,&2/b/,g/&_1g2]/&

o! E+_c-3]d&h/3k//,&1k,/2_d+0&-,`&f2/+\d3&g_-\/&1f&2/\+1,-.&21-`_&

o <+_]1,,/]3&h/3k//,&0123&_3-m/d1.`/2_&-,`&10/2-3+1,-.&+c0-]3_

o! !-]m&1f&]g_31c/2&f1]g_&f12&f2/+\d3&2-+.&-,`&-+2&]-2\1&+,f2-_32g]3g2/&

o! ',-h+.+3e&31&fg..e&+,]12012-3/&3d/&+,f12c-.&_/]312&
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•! *2/+\d3&'c021b/c/,3&)/]1cc/,`-3+1,_&k/2/&021ff/2/`&31&-``2/__&3d/&+,f2-_32g]3g2/T&+,_3+3g3+1,-.&

-,`& 2/\g.-312e& +__g/_& 2/.-3/`& 31& c1b+,\& \11`_& +,& 3d/& !-\1_& 2/\+1,& -]21__& 3d/& f1..1k+,\& f+b/&

]-3/\12+/_V&

N-P! E/-_g2/_& 31& f+j&50-0-&$123&-2/-& +,].g`+,\&g_/&1f&1ffU_+3/&0-2m+,\& f-]+.+3+/_T&`/b/.10+,\&,/k&

0123_T& g_/& 1f& ',.-,`& (1,3-+,/2& </013_T& /j0-,`+,\& 2-+.& _/2b+]/T& -,`& 103+1,_& f12& +c021b+,\&

0-b/c/,3&]1,`+3+1,_;

NhP! </b/.10c/,3&1f&3d2//&,/k&31../`&h2+`\/_&31&+,]2/-_/&21-`&]-0-]+3e&-,`&,/3k12m&]1,,/]3+b+3e&

+,&3d/&2/\+1,;&

N]P! !1,\U3/2c&fg,`+,\&103+1,_&f12&32-,_0123-3+1,&+,f2-_32g]3g2/;&

N`P! 'c0./c/,3-3+1,&1f&-&32-ff+]&c1,+312+,\&021\2-c;&

N/P! 80/2-3+1,-.&]d-,\/_&f12&m/e&f2/+\d3&-\/,]+/_X12\-,+i-3+1,_;&

•! #d/&f1..1k+,\&#-h./&J&+_&_1g2]/`&f21c&3d/&2/0123&-,`&+3&.+_3_&3d/&_d123T&c/`+gc&-,`&.1,\&3/2c&f2/+\d3&

+,f2-_32g]3g2/&+c021b/c/,3&2/]1cc/,`-3+1,_&f21c&3d/&_3g`e;&&

•! #d/&32-b/.&`/c-,`&c1`/.&`/b/.10/`&g_+,\&3d/&32g]m&]1g,3&-,`&_g2b/e&`-3-&k/2/&g_/`&31&/_3+c-3/&

3d/& 32-ff+]& h/,/f+3_& 1f& 3d/_/& +c021b/c/,3_& -,`& /_3+c-3/& 3d/& g_-\/& 1f& ,/k& ]1c01,/,3_& 1f&

+,f2-_32g]3g2/&`/b/.10/`&f12&3d/&_3g`e;&#d/&m/e&/./c/,3_&1f&3d/&32-ff+]&-,-.e_+_&+,&]1ch+,-3+1,&k+3d&

-&fg,`+,\&-,-.e_+_&`/c1,_32-3/&3d/&f1..1k+,\&-h1g3&3d/&2/]1cc/,`/`&+c021b/c/,3_V&

o! 80/2-3+1,-.& +c021b/c/,3_& -.1,\&k+3d&1ffU_+3/&0-2m+,\& ]-,&h/&g_/`& 31& ]g2/& 3d/& _d123& 3/2c&

32-ff+]&021h./c_&-3&3d/&!-\1_&0123&]1c0./j;&&8b/2&3d/&.1,\&3/2cT&,/k&]1,3-+,/2&0123&f-]+.+3+/_&

-2/&,//`/`;&

o! 5..&1f& 3d/&,/k&2/]1cc/,`/`&21-`k-e& +,f2-_32g]3g2/&k1g.`&\/,/2-3/&_gff+]+/,3&`/c-,`&31&

lg_3+fe&3d/&/j0/,`+3g2/_&1f&3d/&,/k&21-`k-e;&

o! </b/.10c/,3&1f&-&`+/_/.& 3-j&-,`&-,&/,d-,]/`&0123&]1,]/__+1,&-22-,\/c/,3&]-,& fg..e& fg,`&

c-+,3/,-,]/&,//`_&1f&3d/&2/\+1,Q_&f2/+\d3&+,f2-_32g]3g2/;&

o! :3-3/U1fU3d/U-23&32-ff+]&c1,+312+,\&-,`&c-,-\/c/,3&+_&,//`/`&31&/,_g2/&3d-3&+,f2-_32g]3g2/&+_&

g_/`&103+c-..e;&

o! #d/2/& +_& _gff+]+/,3& `/c-,`& -]21__& 3d/& 3d2//& 2/]1cc/,`/`& ,/k& h2+`\/_& 31& k-22-,3&

]1,_+`/2-3+1,&1f&fg,`+,\&3d/_/&h2+`\/_&3d21g\d&31..&c/]d-,+_c_;&

o! #d/&=
3d
&E-+,.-,`&62+`\/&k1g.`&021`g]/&c-j+cgc&h/,/f+3_& f21c&h/+,\& -& 31../`T& 2/b/2_+h./&

21-`k-e&k+3d&02+]+,\&_/3&31&c-j+c+i/&2/b/,g/_&kd+./&/,_g2+,\&f2//&f.1k&]1,`+3+1,_&-]21__&3d/&

h2+`\/;&

#56!7&44V&E7<'"ET&59<&!89BU#7)E&*)7'B>#&'E$)8H7E79#&)7(8EE79<5#'89:&'9&!5B8:&)7B'89&:8")(7U*)7'B>#&<7E59<&:#"<M&

Time Period Categories Recommendations 

Short-Term 
(0-3 years) 

Fix Apapa Develop off-site truck parking area 

Continue inland container depots 

Develop weekend express container service 

Build Lekki Port 

Develop Funding Options Remove gasoline subsidy 

Develop Traffic Monitoring Capabilities Truck GPS Registration Program 

Incorporate mobile phone tracking system 

Institutional Changes Develop freight coordinator at LAMATA 

Convene regional freight committee 

Conduct annual Lagos Freight Conference 
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Time Period Categories Recommendations 

Medium Term 

(4-9 years) 

Fix Apapa Port Build Freight Rail Network 

Incorporate Apapa pavement management into port 

concession contracts 

Build Badagry Port 

Build New Bridges Build Reversible, Tolled 4th Mainland Bridge 

Build Tolled Apapa-Victoria Island Bridge 

Develop Funding Options Develop diesel fuel tax 

Leverage toll revenues 

Long-Term 

(10+ years) 

Build New Bridges Build Tolled Lekki-Ijede Bridge 

&

•! #d/&+,f2-_32g]3g2/&-,`&01.+]e&+c021b/c/,3_&2/]1cc/,`/`&cg_3&h/&-]]1c0-,+/`&he&+,_3+3g3+1,-.&

-,`&12\-,+i-3+1,&]d-,\/_&f1]g_/`&1,&021l/]3&̀ /.+b/2e&-,`&01.+]e&̀ /b/.10c/,3;&#d/&c1_3&_+\,+f+]-,3&

1f& 3d/_/& ]d-,\/_& +_& 3d/& `/b/.10c/,3& 1f& -& l1+,3& */`/2-.U:3-3/& 5g3d12+3e& k+3d& -& 2-,\/& 1f&

2/_01,_+h+.+3+/_& 2/.-3/`& 31& cg.3+Ulg2+_`+]3+1,-.& +c0./c/,3-3+1,;& #d+_& -g3d12+3e& +_& 2/ng+2/`& 31&

+c0./c/,3& 3d/& _d123U3/2c& 2/]1cc/,`-3+1,_& 1f& 3d/& _3g`e& -,`& k1g.`& d-b/& 3d/& f1..1k+,\&

]d-2-]3/2+_3+]_V&

o! $/2f12c&_+3/&_/./]3+1,T&c-,-\/&]1,_32g]3+1,T&-,`&0/2f12c&10/2-3+1,_&f12&3d/&1ffU_+3/&32g]m&

0-2m+,\&-2/-;&

o! E-,-\/& /,d-,]/`& 0123& ]1,]/__+1,& -\2//c/,3_& +,& 2/\-2`_& 31& +,]12012-3+,\& 0-b/c/,3&

c-+,3/,-,]/&+,31&]g22/,3&0123&]1,32-]3_;&

o! $.-,&f12&-]]/__&21-`_&-,`&2-+.&f12&0123_&g,`/2&`/b/.10c/,3&+,&!-\1_&2/\+1,&

o! </b/.10&f2-c/k12m&31&-..1k&!-\1_&:3-3/&31&3-j&`+/_/.&]1,_gc03+1,&-,`&`/_+\,-3/&fg,`_&31&

h/&g_/`&f12&21-`k-e&+c021b/c/,3_;&&

o! #d+_&-g3d12+3e&_d1g.`&h/&\1b/2,/`&he&-&61-2`&1f&<+2/]312_&k+3d&-,&/ng-.&,gch/2&1f&*/`/2-.&

-,`&:3-3/&/c0.1e//_;&

#d/&2/c-+,`/2&1f&3d/&2/]1cc/,`-3+1,_&1f&3d/&_3g`e&]1g.`&h/&d-,`./`&he&-&_+,\./&/j+_3+,\&-\/,]e&+,].g`+,\&

!5E5#5T& 3d/& !-\1_& :3-3/& #2-,_0123&E-,-\/c/,3& 5g3d12+3eT& 3d/& 9+\/2+-,& $123& 5g3d12+3eT& 3d/& 9+\/2+-,&

)-+.k-e& (12012-3+1,T& 3d/& */`/2-.& 5b+-3+1,& 5`c+,+_32-3+1,& 1f& 9+\/2+-T& -,`& 3d/& */`/2-.& E+,+_32e& 1f&

#2-,_0123-3+1,;&

&

?;4;=& !5E5#5&8$7)5#'9B&(8:#:&N(8E$8979#&4<P&

!5E5#5&10/2-3+,\&]1_3_&+_&fg..e&c/3&he&!:B&+,&.+,/&k+3d&3d/&3/2c_&1f&3d/&]2/`+3;&#d/&-c1g,3&/-2c-2m/`&f12&

3d+_&+,&3d/&!"#$%&+_&O4KE; #d/&!5:B&fg,`+,\&31&!5E5#5&]1c/_&c-+,.e&

f21c& 3d/&`/`+]-3/`&#2-,_0123& *g,`&-,`& _1c/& _ghb/,3+1,_& f21c& 3d/&

!5:B;&!5E5#5&E-,-\/c/,3&̀ /b1.b/`&-&02-\c-3+]&c/-,_&1f&c-,-\+,\&

+3_&1b/2d/-`&]1_3_& _1&-_& 31&m//0+,\&,//`& f12&/j32-& fg,`+,\& f21c& 3d/&

!5:B&-3&h-e&-_&cg]d&-_&01__+h./;&',&3d/&e/-2&%K4D&31&%K4G&kd/,&3d/&

,/k&-`c+,+_32-3+1,&311m&1b/2&+,&3d/&_3-3/T&3d/2/&k-_&-&0/2+1`&1f&.g..&+,&

3d/&-]3+b+3+/_&1f&3d/&5g3d12+3e&-,`&-..&3d-3&k-_&h/+,\&c-,-\/`&k/2/&3d/&

1g3_3-,`+,\&k12m_& 1,& 3d/& !"#$%& -,`&,1&,/k&k12m_T& !5E5#5&h/+,\&

-k-2/&3d-3&-&,/k&-`c+,+_32-3+1,&c-e&,13&h/&_gff+]+/,3.e&_/33./`&31&3-m/&1,&,/k&021l/]3_&12&/b/,&g,`/2_3-,`&

3d/&+,,/2&k12m+,\_&-,`&]-0-]+3e&1f&!5E5#5T&]g2h/`&-,`&]g23-+./`&/j0/,`+3g2/&-,`&h21g\d3&+3&31&2/c-+,&

!5E5#5&*"9<'9B&:8")(7:&

$)7:79#&59<&*"#")7&

• #2-,_0123&*g,`&

• 6g_&*2-,]d+_/&*//_&

• 5`b/23+_/c/,3&f//_&

• 6g_&#/2c+,-._&-,`&$-2m_&
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k+3d+,& 3d/&#2-,_0123&*g,`&-,`&13d/2&-]]2g-._& 3d21g\d&*2-,]d+_/& f//_&/3];&!5E5#5&_/,+12&c-,-\/c/,3&

_3-ff&311m&-&]g3&1f&-h1g3&4G&o&+,&3d/+2&_-.-2e&2-3d/2&3d-,&.-e&1ff&_3-ff&+,&3d/&c+``./&12&lg,+12&c-,-\/c/,3&

]-`2/;&#d+_&k-_&-3&-&0/2+1`&kd/2/&3d/&5g3d12+3e&/b/,&`+`&,13&e/3&d-b/&-&_gh_3-,3+b/&E-,-\+,\&<+2/]312;&

#d+_&-]3+1,&1f&3d/&E-,-\/c/,3&_d1k_&02-\c-3+_cT&]1../\+-3/&2/_01,_+h+.+3e&-,`&_g00123&-,`&3/-c&k12m;&'3&

-._1&_d1k/`&3d-3&3d/&./-`/2_&+,&3d/&5g3d12+3e&./`&he&/j-c0./&-,`&]1,_+`/2/`&3d/&,//`_&1f&3d/+2&_3-ff&1b/2&

-,`& -h1b/& 3d/+2& 1k,;& #d/& 5\/,]e& _g2b+b/`& 3d/& e/-2&k+3d1g3& d-b+,\& 31& _//m& -``+3+1,-.& fg,`_& f21c& 3d/&

\1b/2,c/,3;&#d/&./__1,&31&h/&./-2,/`&f21c&3d/&+,_3+3g3+1,&1f&3d/&#2-,_0123&*g,`&+_&3d-3&kd/,&0-2-_3-3-._&

-2/&_/3&g0T&+3&+_&h/_3&31&0g3&-,&+,`/0/,`/,3&_1g2]/&1f&fg,`&f12&3d/&-]3+b+3+/_&1f&3d/&5g3d12+3e&-_&3d+_&+_&-&_g2/&

_3/0&31k-2`_&_g_3-+,-h+.+3e&1f&3d/&+,_3+3g3+1,;&

!5E5#5&-._1&h/]-c/&]2/-3+b/&+,&_//m+,\&,/k&fg,`+,\&b/d+]./_&31&_g00./c/,3&3d/&#2-,_0123&*g,`;&50-23&

f21c&*2-,]d+_/&f//_T&!5E5#5&+_&.11m+,\&31&g_/&+3_&hg_U_310_&-,`&\-2-\/_&-_&-`b/23&\/,/2-3+,\&-b/,g/_&-,`&

d-_&]1cc/,]/`&/,\-\/c/,3&-,`&`+_]g__+1,_&k+3d&-`b/23+_+,\&-\/,]+/_&1,&c1`/._&f12&3d/&-`b/23&b/,3g2/;&

!5E5#5& ]-,,13& g_/& 3d/& hg_/_& f12& -`b/23+_/c/,3& 2/b/,g/& h/]-g_/& 3d+_& +_& ]/`/`& 31& 3d/& 6g_& *2-,]d+_/&

10/2-312_&+,&3d/&*2-,]d+_/&5\2//c/,3;&!5E5#5&k+..&-._1&`/2+b/&-``+3+1,-.&fg,`+,\&f21c&]1,]/__+1,+,\&+3_&

hg_&0-2m_&-,`&3/2c+,-._&31&$2+b-3/&:/]312&]1c0-,+/_&31&c-,-\/&1,&!5E5#5Q_&h/d-.f;&&

8,&-&_]2g3+,e&1f&!5E5#5&+,]1c/&+, 3d/&#2-,_0123&*g,`&-&2/b/,g/&`210&k-_&1h_/2b/`&+,&M/-2_&%K4D&-,`&

%K4G;&#d+_&f-..&c-e&d-b/&h//,&1]]-_+1,/`&he&3d/&̀ /].+,/&+,&\/,/2-.&0g2]d-_+,\&01k/2&1f&3d/&0/10./&h/]-g_/&

1f&3d/&`1k,3g2,&1f&3d/&9+\/2+-,&/]1,1ce;&#d/&*B9&-._1&h/\-,&31&-00.e&-&01.+]e&1f&,1&+c0123-3+1,&1f&]-2_&

3d21g\d& .-,`& h12`/2_&kd+]d&cg_3& d-b/& +c0-]3/`& 1,& ]-2& 0g2]d-_/& -,`& ]1,_/ng/,3.e& 1,&c1312& b/d+]./&

.+]/,]/_&kd+]d&+_&3d/&c-+,&+,]1c/&_32/-c&1f&3d/&#2-,_0123&*g,`;&',&0-23+]g.-2T&]g_31c_&3-2+ff&k-_&2-+_/`&he&

3d/&*B9&f21c&4Ko&31&JKo&c-m+,\&+c0123-3+1,&g,-332-]3+b/&-,`&]1,_/ng/,3.e&2/`g]+,\&3d/&,gch/2&1f&]-2_&

3d-3&k/2/&.+]/,_/`;&$2/U%K4DT&3d/2/&k/2/&-,&-b/2-\/&1f&G=TKKK&.+]/,_/`&c1,3d.e&hg3&01_3&%K4D&3d+_&f+\g2/&

2/`g]/`& 31& lg_3& -h1g3&?KKK;& #d+_&,//`_& 31&h/& _3g`+/`& ]-2/fg..e& _1& 3d-3& -& 2/.+-h./& +,]1c/& _32/-c& +_&,13&

3d2/-3/,/`&-,`&!5E5#5Q_&+,`/0/,`/,]/&1,&*g,`_&+_&,13&]1c021c+_/`;&

?;4;D ! ()75#'89&8*&#$": & N(8E$8979#&47P&

&

!-\1_& :3-3/& d-_ %K !1]-.& B1b/2,c/,3& 52/-_& N!B5_P& -,`& 3d+23eU_/b/,& !1]-.& (1g,]+.& </b/.10c/,3& 52/-_&

N!(<5_P&c-m+,\&-&313-.&1f&DJ&!B_&k+3d&+,_3+3g3+1,-.&_3-3g_;&7-]d&1f&3d/_/&d-b/&\/1\2-0d+]-.&h1g,`-2+/_&-,`&

-2/&k/..&]1,,/]3/`&c-l12.e&he&21-`&,/3k12m&_e_3/c_;&83d/2&c1`/_&1f&]1,,/]3+b+3e&+,].g`/&k-3/2&-,`&2-+.&

32-,_0123;& >+\d& 010g.-3+1,& ]1g0./`& k+3d& .-]m& 1f& -`/ng-3/& +,f2-_32g]3g2/_& 31& ]10/& k+3d& 3d/& +,]2/-_+,\&

010g.-3+1,& d-b/& 2/_g.3/`& +,& d/-be& 32-ff+]& ]1,\/_3+1,&k+3d+,& 3d/& ]+3e;& :3-3+_3+]_& _d1k& -,& +,]2/-_/& +,& .1k&

]-0-]+3e&b/d+]./_&.+m/&`-,f1_T&32+]e]./_T&1m-`-_&-,`&3-j+_&-_&1001_/`&31&.-2\/2&_+i/`&-,`&c12/&/ff+]+/,3&hg_/_;&

E1_3&1f&3d/_/&b/d+]./_T&-2/&0112.e&c-+,3-+,/`&-,`&h2/-m`1k,&f2/ng/,3.e;&$-2m+,\&+_&-._1&-&]2+3+]-.&+__g/&+,&

g2h-,&32-,_0123&_e_3/c_&-,`&+3&]-g_/_&_/b/2/&32-ff+]&021h./c_&/_0/]+-..e&+,&3d/&g2h-,&!B5_&-,`&!(<5_;&#d/&

0112& 32-\+]& c-,-\/c/,3& +,& !-\1_& d-_& 1]]-_+1,/`& ,//`./__& f-3-.& -]]+`/,3_T& 32-ff+]& \2+`.1]m_& -,`&

/,b+21,c/,3-.&+c0-]3_&-,`&3d/&!5:B&2/-.+i/_&3d-3&-``2/__+,\&3d/&,/]/__-2e&0gh.+]&32-,_0123&+c021b/c/,3_&

+,&3d/&!B5_&k1g.`&`2-_3+]-..e&+c021b/&32-b/.&/ff+]+/,]e&1,&3d/&21-`_;&&

&

#d/&021h./c_&f-]/`&he&!-\1_&'_.-,`T&A1_1f/&-,`&'m121`g&!B5Q_&+,].g`/&hg3&-2/&,13&.+c+3/`&31&+,_gff+]+/,3&

0/,-.&_e_3/c_&31&`/3/2&h-`&`2+b/2_&f21c&2/]m./__&`2+b+,\T&+,-`/ng-]e&1f&32-ff+]&.+\d3_T&f.11`+,\&1f&21-`_&`g/&

31&0112&`2-+,-\/&`g2+,\& 2-+,e& _/-_1,T&/,]21-]dc/,3&1f& -b-+.-h./& 21-`& _0-]/&he&c-2m/3& 32-`/2_T& .-]m&1f&
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J=&

0/`/_32+-,&k-.mk-e_T&-&d+\d&b1.gc/&1f&1h_1./3/&-,`&0112.e&c-+,3-+,/`&0gh.+]&hg_/_T&1,&_32//3&0-2m+,\T&

0112&32-ff+]&/,f12]/c/,3&2/\+c/_&-,`&.-]m&1f&21-`&_+\,-\/;&&

&

#1&-``2/__&3d/&32-ff+]&c-,-\/c/,3&021h./c_&1,&3d/&E/32101.+_T&3d/&!5:B&3d21g\d&3d/&L6&f+,-,]/`&-&_ghU

]1c01,/,3&1f& 3d/&!"#$%&31&_/3&g0&#2-,_0123&$.-,,+,\&",+3_& N#$"_P& +,&_1c/&!B5_;&#d/&0.-,,+,\& f12& 3d/&

/_3-h.+_dc/,3&1f&3d/&#$"_&k-_&02/]/`/`&he&-&]1,_g.3-,]e&1f&7_3-h.+_dc/,3&1f&$#"_;&#d/&_gcc-2e&1f&3d/&

f+,`+,\_&1f&3d/&:3g`e&-2/&02/_/,3/`&f1..1k+,\;&#d/2/-f3/2&3d/&'()&f+,`+,\_&1,&3d/&#$"_&3d-3&k/2/&_/3&g0T&3d/&

+,_3+3g3+1,-.T&+,f2-_32g]3g2-.&-,`&dgc-,&2/_1g2]/&]-0-]+3+/_&-,`&3d/&-]3+b+3+/_&g,`/23-m/,&he&3d/&#$"_&k+..&

h/&02/_/,3/`V&

&

?;4;D;4& :"EE5)M&8*&#$"&:#"<M&

&

#d/&1hl/]3+b/&1f&3d/&-__+\,c/,3&+_&31&/_3-h.+_d&fg,]3+1,-.&#$"_&+,&3d/&!-\1_&'_.-,`T&A1_1f/&-,`&'m121`g&!1]-.&

B1b/2,c/,3& 52/-_& +,& -& 0-23+]+0-312e&c-,,/2& -,`& 1,& -& h-_+_& 3d-3& +_& ]1,_+_3/,3&k+3d& !5E5#5& -+c_& -,`&

1hl/]3+b/_&N31&h/&\g+`/`&he&3d/&!5E5#5&#2-,_0123&E-_3/2&$.-,P&kd+._3&3-m+,\&+,31&-]]1g,3T&/j+_3+,\&.1]-.&

\1b/2,c/,3&h1g,`-2+/_T&3d/&.1]-.&\1b/2,c/,3&21-`_&+,&3d/&?&-2/-_T&3d/&02/b-+.+,\&-,`&0.-,,/`&.-,`&g_/&

-,`& 3d/& m/e& 32-ff+]& _e_3/c_& c-,-\/c/,3& +__g/_& +,& -..& 3d/& 3d2//& -2/-_;& !5E5#5& +_& -+c+,\& 31& 021b+`/&

,/]/__-2e&+c021b/c/,3&31&21-`&32-,_0123&+,f2-_32g]3g2/_&/_0/]+-..e&1,&3d/&6)#&!+3/&)1g3/&f21c&'m121`g&31&

(E:&-,`&-._1&_//m+,\&31&-`/ng-3/.e&/c01k/2&3d/&?&!B5_&b+-&+,_3+3g3+1,-.&]-0-]+3e&hg+.`+,\T&he&2/32-+,+,\&

2/./b-,3&.1]-.&-g3d12+3+/_&31&g,`/2_3-,`&3d/&1hl/]3+b/_&1f&!5E5#5&-,`&+,&3g2,&31&c-m/&3d/&6)#&_/2b+]/&2g,&

c12/&/ff+]+/,3.e;& &#d/&02101_/`&+,3/2b/,3+1,&k1g.`&_/3&g0&#$"&f12&/-]d&1f&3d/&?&!B5_&-2/-_&-,`&F&!1]-.&

(1g,]+.&</b/.10c/,3&52/-_&N!(<5P;&#d/_/&+,].g`/&!-\1_&'_.-,`T&A1_1f/&-,`&'m121`g&!B5_&-,`&!-\1_&'_.-,`&

7-_3T&'m1_+U'_d/2+T&5\h1e+UA/3gT&'m121`g&L/_3T&'m121`g&9123dT&'l/`/T&'\h1\h1U6-+e/mg&-,`&'c13-&!(<5_;&&

&

!5E5#5&/,\-\/`&k+3d& 3d/&!B5Q_&-,`& 3d/&!(<5Q_& +,& +,321`g]+,\& 3d/&#$"&021l/]3T& +3_&-+c_&-,`&02101_/`&

c/3d1`1.1\e;& #d/& (1,_g.3-,3& g_/`& _g2b/e& +,_32gc/,3& Nng/_3+1,,-+2/P& 31& -_]/23-+,& -,`& /j-c+,/`& 3d/&

+,_3+3g3+1,-.&f2-c/k12m&1f&/j+_3+,\&#2-,_0123&E-,-\/c/,3&",+3_&N#E"_PT&!B5X!(<5_T&3d/&./\-.&f2-c/k12m&

3d-3&_g00123/`&3d/+2&/_3-h.+_dc/,3;&5,&+,f2-_32g]3g2/&-g`+3&1f&32-,_0123&+,f2-_32g]3g2/_&k-_&-._1&]1,`g]3/`&

-,`&-,&/j-c+,-3+1,&1f&3d/&80/2-3+1,_&-,`&/,f12]/c/,3&_32-3/\e&1f&3d/&g,+3_T&-,`&*+,-,]+,\;&#d/&_g2b/e&

-._1&/j-c+,/`&3d/&]1,`+3+1,_&1f&+,f2-_32g]3g2/_&-,`&]2+3+]-.&21-`&,/3k12m&k+3d+,&3d/_/&!B5X!(<5_;&

&

#d/&_-.+/,3&_3g`e&f+,`+,\_&-2/&-_&f1..1k_V&&

•! ',_3+3g3+1,-.V&E1_3&1f&3d/&!B5X!(<5&d-b/&-&#2-ff+]X#2-,_0123&",+3&kd+]d&c-+,3-+,_&32-ff+]&]1,321.;&

E1_3&1f&3d/&#2-ff+]&/,f12]/c/,3&_3-ff&-2/&,13&2/]1\,+_/`&_3-ff&1f&3d/&!B5T&-2/&0112.e&/ng+00/`T&.-]m&

g,`/2_3-,`+,\&1f&kd-3&3d/+2&21./_&/,3-+.&-,`&f1]g_&311&d/-b+.e&1,&/,f12]/c/,3&-,`&+c01_+3+1,&1f&

f+,/_;&&

•! 80/2-3+1,_T&7,f12]/c/,3&R&',f2-_32g]3g2/_V&80/2-3+1,_&1f&#2-ff+]&",+3_&-2/&c/-,3&31&h/&\g+`/`&he&

3d/&!-\1_&:3-3/&#2-ff+]&!-k_&-,`&-,e&he/.-k&/,-]3/`&he&3d/&!B5_;&E1_3&_3-ff&-2/&`/0.1e/`&31&32-ff+]&

h133./,/]m_&f12&32-ff+]&]1,321.&21./_&-,`&g_/&.+c+3/`&311._&.+m/&].-c0_&-,`&./-_/`&31k+,\&b/d+]./_;&

',f2-_32g]3g2/_& -2/&c-+,.e& hg_& -,`& ]-2& 0-2m_T&kd+]d& d-b/& h//,& f2-,]d+_/`& 31& 02+b-3/& 10/2-312_&

kd1_/&c-l12&3-_m&+_&3d/&]1../]3+1,&1f&f//_&1,&h/d-.f&1f&3d/&!B5_;&#d/_/&0-2m_&.-]m&c1`/2,&f-]+.+3+/_&

k-+3+,\&_d/.3/2_T&]1,b/,+/,]/_T&/3];&(2+3+]-.&0gh.+]&32-,_0123&21-`_&k+3d+,&3d/_/ !B5_&d-b/&c-,e&

2g,& `1k,& -2/-_T& ./-`+,\& 31& ]1,\/_3+1,& 2/.-3/`& `/.-e_;& #2-ff+]& :e_3/c_& E-,-\/c/,3& N#:EP&

c/-_g2/_&-2/&.-]m+,\&-_&3d/2/&-2/&d-2`.e&-,e&32-ff+]&_+\,_&12&.-,/&c-2m+,\_;&
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•! *+,-,]/V&&',f12c-3+1,&1,&f+,-,]/&k-_&,13&f123d]1c+,\&f21c&3d/&!B5X!(<5_&k+3d&1,.e&!-\1_&'_.-,`&

!1]-.&B1b/2,c/,3&\+b+,\&-&h2/-m`1k,&1f&3d/+2&hg`\/3T&kd+]d&_d1k/`&-,&+,f+,+3/_+c-.&-..1]-3+1,&31&

32-,_0123;&&

•! #d/&c-l12&0gh.+]&32-,_0123&21g3/_&+,&3d/&!B5_&k/2/&+`/,3+f+/`&2-,m/`&g_+,\&]2+3/2+-&3d-3&+,].g`/_&

32-ff+]&b1.gc/_T&./,\3d&1f&21-`_T&0/2]/,3-\/&1f&$gh.+]&#2-,_0123&b/d+]./_T&32-b/.&_0//`&-,`&_1]+1U

/]1,1c+]&-]3+b+3+/_&-.1,\&3d/&21g3/_;&#d/&2-,m+,\&_d1k/`&3d/&c1_3&]2+3+]-.&21-`_& +,&!-\1_&'_.-,`&

!B5&-_&8h-./,`/&Y&:g2-&Y&5`/,+l+&Y&$1.+]/&$1_3&-,`&3d1_/&f12&A1_1f/&!B5&-_&'m1_+&)1-`&Y&:d-,\+_d-&

-,`f12&'m121`g&!B5&-_&8\1.1,31&Y&7hg3/&Y'm121`g&)1g,`-h1g3;&&

•! #d/&_3g`e&02101_/`&4KUM/-2&80/2-3+1,-.&$.-,&f12&3d/&#$"_;&#d/&0.-,&+_&02/c+_/`&1,&3k1&`+_3+,]3&

0d-_/_T&-&:/3Ug0&$d-_/T&1]]g22+,\&k+3d+,&3d/&f+2_3&3k1&e/-2_&1f&3d/&#$"&+;/;&M/-2_&4&-,`&%&-,`&-,&

'c0./c/,3-3+1,&$d-_/&kd+]d&k1g.`&h/&f21c&M/-2&?&Y&4K;&&',&3d/&:/3Ug0&0d-_/T&3d/&#$"&k1g.`&h/&

_/3&g0T&_3-ff&/c0.1e/`&-,`&1ff+]/&fg2,+_d+,\_&-,`&13d/2&1ff+]/&/ng+0c/,3&021]g2/`;&#d/&32-+,+,\&1f&

_3-ff&k1g.`&-._1&h/&`1,/&-_&0-23&1f&3d/&12\-,+i-3+1,-.&_/3Ug0;&#d+_&0d-_/&k1g.`&-._1& +,].g`/&3d/&

]1cc+__+1,+,\&1f&_3g`+/_T&`/_+\,_&-,`&2/0123_&31k-2`_&3d/&f1..1k+,\&021l/]3_&Y&</b/.10c/,3&1f&-&

$-2m+,\& $1.+]eX'c0./c/,3-3+1,& $.-,T& </b/.10c/,3& 1f& -& !1]-.& 52/-& #2-,_0123& X#2-ff+]& $.-,T&

</b/.10c/,3&1f&#2-ff+]&:1.g3+1,_&31&+`/,3+f+/`&32-ff+]&-,`&-]]+`/,3_&h.-]m&_013_&-,`&</b/.10c/,3&

1f&</_+\,_&f12&",`/23-m+,\&)/c/`+-.&L12m_&R&E-+,3/,-,]/&1f&$2+12+3e&)1-`_;&&

•! #d/&_/3Ug0&0d-_/&k1g.`&h/&kd1..e&f+,-,]/`&he&!5E5#5&kd+./&3d/&'c0./c/,3-3+1,&$d-_/&k1g.`&_//&

3d/&+c0./c/,3-3+1,&1f&3d/&2/]1cc/,`-3+1,_&-,`&1g3]1c/_&1f&3d/&_3g`+/_T&2/0123_T&`/_+\,_&-,`&

32-,_0123X32-ff+]&0.-,_&/-2.+/2&1h3-+,/`&+,&3d/&:/3Ug0&$d-_/;&#d+_&0d-_/&k1g.`&h/&f+,-,]/`&he&3d/&

!B5X!(<5_W&-,`& 3d/&!B5_X!(<5_&k1g.`&d-b/& 31& _1g2]/& f12& f+,-,]/& 31& +c0./c/,3& 3d/&1g3]1c/_&

f21c&:/3Ug0&$d-_/T&-_&,/]/__-2e;&&

•! *12& 3d/&_/3Ug0&$d-_/T& fg,`+,\&k1g.`&h/& 2/ng+2/`& f12&82\-,+i-3+1,-.&:/3Ug0T&80/2-3+,\&/j0/,_/_&

N8$7CP&-,`&(-0+3-.&7j0/,`+3g2/&N(5$7CP;&&

o! #d/& 82\-,+i-3+1,-.& _/3Ug0& f12& /-]d& 1f& 3d/& #$"_& +,].g`/_& 1ff+]/& fg2,+_d+,\_T& 1ff+]/&

]1,_gc-h./_T&]1c0g3/2_&-,`&13d/2&1ff+]/&/ng+0c/,3T&32-+,+,\_&R&]-0-]+3e&`/b/.10c/,3T&

-,`&-._1&]1,_g.3-,]e&f//_&f12&_/33+,\&g0&3d/&#$"_;&&

o! 8$7C&+,].g`/_&_3-ff&_-.-2+/_&-,`&/c1.gc/,3_T&-`c+,+_32-3+b/&]1_3_T&32-+,+,\&-,`&]-0-]+3e&

`/b/.10c/,3& ]1_3_& -,`& 0gh.+]& ]1ccg,+]-3+1,_& -,`& 13d/2& +,f12c-3+1,T& /`g]-3+1,& -,`&

]1,_g.3-3+1,&N'7(P&]1_3_;&&

o! (5$7C& +,].g`/_& -..& 3d/& ]1_3& f12& ]1cc+__+1,+,\& -,`& `/b/.10+,\& 3d/& $-2m+,\&

$1.+]eX'c0./c/,3-3+1,& $.-,T& !1]-.& 52/-& #2-,_0123X#2-ff+]& $.-,T& -,`& #2-ff+]& :1.g3+1,_& f12&

32-ff+]& -,`& -]]+`/,3& h.-]m& _013_& -,`& -._1& 3d/& `/_+\,_& 1f& )/c/`+-.& k12m_& -,`& )1-`&

c-+,3/,-,]/&1f&02+12+3e&21-`_;&&

•! #1&/,_g2/&3d/&_g_3-+,-h+.+3e&1f&3d/&#$"_T&/_0/]+-..e& f21c&M/-2&%T&kd/,&3d/&!B5X!(<5_&k1g.`&h/&

/j0/]3/`&31&]1cc/,]/&fg,`+,\&3d/&-]3+b+3+/_&1f&3d/&#$"T&+3&k-_&02101_/`&3d-3&-_&-&]1_3&2/`g]3+1,&

_32-3/\eT&3d/&#$"_&_d1g.`&d-b/&-&./-,&12\-,+_-3+1,-.&_32g]3g2/T&k+3d&3d/&#$"&h/+,\&+,3/\2-3/`&k+3d+,&

3d/&!B&_32g]3g2/&_g]d&3d-3&]12012-3/&fg,]3+1,_&+,].g`+,\&021]g2/c/,3T&32-+,+,\T&./\-.T&/3];&k1g.`&

h/& d-,`./`& he& -002102+-3/& !B& `/0-23c/,3_& -,`& 3d-3& (5$7C& _d1g.`& h/& _1g2]/`& f21c&

!B5X!5:BX!5E5#5&-,`&13d/2&fg,`+,\&b/d+]./_;

•! 7j/]g3+1,&1f&-&E/c12-,`gc&1f&",`/2_3-,`+,\& NE1"P&h/3k//,&!B5X!(<5_V&#1&/,_g2/& 3d-3& 3d/&

!B5_&-,`&!(<5_&-2/&]1cc+33/`&31&3d/&#$"T&+3&k-_&2/]1cc/,`/`&3d-3&-&E1"&h/&_+\,/`&he&3d/&!B5&

-,`&]1,_3+3g/,3&!(<5&+;/;&!-\1_&'_.-,`&!B&R&!-\1_&'_.-,`&7-_3&!(<5W&A1_1f/&!B5T&5\h1e+&A/3g&!(<5&

R&'m1_+U'_d/2+&!(<5W&-,`&'m121`g&!B5T&'m121`g&L/_3&!(<5T&'m121`g&9123d&!(<5T&'\h1\h1U6-+e/mg&

!(<5T&'c13-&!(<5&R&'l/`/&!(<5;&#d/&E1"&k1g.`&]1b/2&3d/&fg,`+,\&1f&3d/&#$"_T&021b+_+1,&1f&1ff+]/&
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-]]1cc1`-3+1,T& ]1cc+3c/,3& 31& 3d/& !5E5#5& b+_+1,& f12& 32-,_f12c-3+1,& 1f& 3d/& 32-,_0123-3+1,&

_/]312&+,&!-\1_&:3-3/&-,`&-&]1cc+3c/,3&31&3d/&+,3/\2-3+1,&1f&3d/&#$"&k+3d+,&3d/&!1]-.&B1b/2,c/,3&

5`c+,+_32-3+1,&-,`&_32g]3g2/;&

!

?;4;D;%& *'9<'9B:&89&#>7&#)59:$8)#&$!599'9B&"9'#:;&

#d/&#$"_&-2/&_/3&g0&31&-]d+/b/&3d/&f1..1k+,\&1hl/]3+b/_V&

•! #1& /,_g2/&c1h+.+3e& 1,& 3d/& _/]1,`-2e& -,`& 3/23+-2e& !B&)1-`_& /_0/]+-..e& 3d1_/& _/2b+,\& -_& f//`/2&

)1-`_&31&3d/&6)#&Y&.+3/&c-__&32-,_+3&(122+`12;&

•! #1& /b1.b/& !B5X!(<5& 0-2m+,\& 01.+]e& -,`& 02/b/,3& g,]1,321../`& 0-2m+,\& -.1,\& 3d/& 6)#& (122+`12T&

+,].g`+,\&]1,_32g]3+1,&1f&+../\-.&_32g]3g2/_&-,`&_32//3&32-`+,\&kd+]d&k+..&+,3/2f/2/&k+3d&32-ff+]&1,&

3d/&c-+,&]122+`12;&

•! #1& /b1.b/& -& .1]-.& 32-,_0123&c-_3/2& 0.-,&kd+]d&k+..& h/& +,& 3-,`/c&12& `1b/& Y& 3-+.& +,31& 3d/& _3-3/&

_32-3/\+]&c-_3/2&0.-,;&

•! #1&02-]3+]/&-,`&/_3-h.+_d& 3d/&g_/&1f&#E:&-,`&13d/2&32-ff+]&c/-_g2/_& 31&`/]1,\/_3& 32-ff+]&h.-]m&

_0123&1,&3d/&_/]1,`-2e&-,`&3/23+-2e&!1]-.&B1b/2,c/,3&)1-`_;&

•! #1&\/,/2-..e&+,]2/-_/&3d/&,/3k12m&/ff+]+/,]e&1f&3d/&21-`&,/3k12m&+,&3d/&.1]-.&B1b/2,c/,3&12&!(<5;&

!5E5#5&02/_]2+h/`&3d-3&-&#$"&_d-..&d-b/&3d/&f1..1k+,\&,gch/2&-,`&]-`2/&1f&_3-ffV&

N-P! 7j0/2+/,]/`&:/,+12&#2-,_0123&$.-,,/2;&

NhP! 5&#2-ff+]&E-,-\/2X8ff+]/2&

N]P! #k1&ng-.+f+/`X/j0/2+/,]/&#2-,_0123X#2-ff+]&E-,-\/2&:g0/2b+_12_&

N`P! G&31&J&#2-,_0123X#2-ff+]&1ff+]/2_;&

<g2+,\&f+/.`k12m&3d/&(1,_g.3-,3_&3d/&3d2//&!B5_&N!-\1_&'_.-,`T&A1_1f/&-,`&'m121`gP&-,`&+,3/2b+/k/`&_3-ff&

1f&3d/&#$"_&-,`&3d/&f1..1k+,\&-2/&3d/&f+,`+,\_V&

•! #d/2/&-2/&G&#$"_&kd+]d&d-b/&h//,&/_3-h.+_d/`&0g2_g-,3&31&3d/&!"#$%;&

•! Ld+./&3d/&!-\1_&'_.-,`&-,`&'m121`g&!B5_&d-b/&#$"_&+,&3d/&!B5_&-_&k/..&-_&d-b+,\&1,/&/-]d&+,&-,&

!(<5&k+3d+,&3d/+2&!B5T&A1_1f/&!B5&d-_&,1&#$"&hg3&3d/2/&-2/&%&#$"_&+,&!(<5_&k+3d+,&3d/&!B5;&

•! #d/&'m1_+&'_d/2+&!(<5&#$"&k+3d+,&A1_1f/&!B5&]-,,13&h/&_-+`&31&h/&fg,]3+1,+,\&/b/,&3d1g\d&+3&d-_&

]./-2.e& h//,& /_3-h.+_d/`;& #d/& #$"& d-_& -& _3-ff& _32/,\3d& 1f& ?& k+3d& E2& :/c+g& 8e/_+l+T& -& _/,+12&

-`c+,+_32-3+b/&1ff+]/2&1f&3d/&!(<5&-_&3d/&d/-`;&#d/& .-33/2&2/0.-]/`&E2&!/c1&8.-2/k-lg&5e1`/l+&

kd1&k-_&2/]2g+3/`&he&3d/&(1,_g.3-,3&31&!5E5#5&1,&/_3-h.+_dc/,3&1f&#$"_&N$.-,/3&$21l/]3P&-,`&

k-_&32-+,/`&f12&3d/&0g201_/&1f&k12m+,\&+,&#$";&E2&!/c1&k-_&32-,_f/22/`&31&-,13d/2&!B5&kd+]d&d-_&

,1&#$";&#d/&#$"&+_&h/+,\&fg,`/`&he&3d/&!(<5&hg3&3d/&g,+3&+_&1,.e&h/+,\&g_/`&+,&3d/&c-+,3/,-,]/&

1f&3d/&!(<5&b/d+]./&*.//3;&#d/&32-,_f/2&1f&E2&!/c1&+_&-&k-_3/&1f&2/_1g2]/_&-,`&]-0-]+3e&h/]-g_/&

d/&k-_&2/]2g+3/`&-,`&32-+,/`&_0/]+f+]-..e&f12&3d/&0g201_/&1f&k12m+,\&+,&#2-,_0123&$.-,,+,\;&5..&3d/&

/j0/23+_/&d/&-]ng+2/`&d-_&\1,/&31&k-_3/;&

•! #d/&5\h1e+&m/3g&!(<5&#$"&-._1&k+3d+,&3d/&A1_1f/&!B5&d-_&-&fg,]3+1,+,\&k+3d&-&_3-ff&_32/,\3d&1f&?T&

d/-`/`&he&E2& !-,2/&8\g,h/mg,&kd1& +_& `/_+\,-3/`&#2-,_0123&8ff+]/2&Y& -& _/,+12& -`c+,+_32-3+b/&

1ff+]/2&1f&3d/&!(<5;&5.3d1g\d&%&_3-ff&c/ch/2_&k/2/&32-+,/`&f12&3d+_&",+3&1,.e&1,/&2/c-+,_&-3&3d/&

#$"T&3d/&_/]1,`&32-+,/`&_3-ff&d-b+,\&h//,&32-,_f/22/`&31&-,13d/2&!(<5;&#d/&#$"&d-_&h//,&d-b+,\&

]d-../,\/_&+,&+3_&fg,]3+1,_&h/]-g_/&1`&0-g]+3e&1f&fg,`+,\&f21c&3d/&!(<5;&</_0+3/&3d+_T&3d/&#$"&d-_&
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31&+3_&]2/`+3&_1c/&32-ff+]&+c021b/c/,3&02101_-._&kd+]d&d-b/&h//,&02/_/,3/`&31&3d/&!(<5;&8,/&1f&

_g]d&+_&d/&.-,/&c-2m+,\&1f&5\h1e+&)1-`&_g]d&3d-3&0-2m+,\&k+..&1,.e&h/&-..1k/`&1,&1,/&_+`/&1f&3d/&

)1-`T&3dg_&+c021b+,\&c1h+.+3e&1,&3d+_&+c0123-,3&f//`/2&21-`&kd+]d&+_&3d/&1,.e&/j+3&f12&0/10./&.+b+,\&

+,&5\h1e+&'_.-,`;&#d+_&02101_-.&+_&_3+..&-k-+3+,\&3d/&-0021b-.&1f&3d/&!(<5;&&&

•! #d/&fg..&`/3-+._&1f&3d/&021f+./_&1f&3d/&#$"_&-2/&]1,3-+,/`&+,&3d/&3-h./&h/.1kV&&
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•! $6/! $%#! +,! '712189!:/;3! "(<=! >+36+,! '712189! "?#! 6-;! @.-./7-,! A1B+./! -;! 36/! 6/-8C! D/! >-;!

2/E29+3/8!-,8!32-+,/8!B12!36/!$%#!-,8!6+;!8/;+F,-3+1,!+;!$2-,;0123!@BB+E/2C!D/!+;!36/!1,.G!;3-BB!+,!

36/!$%#!-,8!36/!$%#!6-;!H//,!;329FF.+,F!31!B9,E3+1,C!:+36!+,-8/I9-3/!;3-BB!-,8!2/;192E/;!36/!9,+3!

6-;! 1,.G! H//,! -H./! 31! /JH-27! 1,! 21-8! ;+F,;! -,8! ;32//3! ,-J+,FC! =!J-K12! 0-27+,F! -,8! 2/L/,9/!

F/,/2-3+,F!02101;-.!J-8/!>-;!36/!9;/!1B!-H193!M!6/E3-2/;!1B!-L-+.-H./!.-,8!-3!36/!"(<=!02/J+;/;!

B12!0-27!-,8!2+8/!B-E+.+3GC!$6/!"(<=!02/J+;/;!+;!.1E-3/8!-.1,F!36/!N+./O&!P '712189!Q)$!(122+812!

-,8!,13!B-2!B21J!=F2+E!Q9;!$/2J+,9;!1B!36/!Q)$C!$6/!02101;-.!+;!31!8/L/.10!36/!M!6/E3-2/;!1B!.-,8!

-;!0-27+,F!.13!B12!E-2!1>,/2;!>+;6+,F!31!32-L/.!HG!Q)$!31!N+./O&R!S/39R!*-8/G+!-,8!$QA!"-F1;C!$6+;!

02101;-.!+;!;3+..!31!H/!-0021L/8!HG!36/!"(<=C!

•! $%#;! -3! 02/;/,3! -2/! E6-../,F/8! 1,! /T+;3/,3+-.! +;;9/;! -,8! 6-L/! ,13! /L/,! H/F9,! 31! H-33./!

0/2B12J-,E/! +;;9/;R! J/-,>6+./! 36/! 0/2B12J-,E/! +;! >6-3! >+..! H/,/B+3! 36/! 1L/2-..! 1HK/E3+L/! 1B!

"=N=$=!-;!+3!2/.-3/;!31!32-BB+E!8/E1,F/;3+1,R!H9;!B//8/2!;G;3/J;R!H9;!2193/!,/3>127!/3EC!$6/!$%#;!

-2/!E29E+-.!31!-33-+,+,F!+J021L/J/,3!1B!J1H+.+3G!1,!36/!B//8/2!21-8;C!A92L/G!B+,8+,F;!;61>!36-3!

45U! 1B! 2/;01,8/,3;! E1,B+2J/8! 6-L+,F! 31! 32-L/.! B12! J12/! 36-,! 3>1! 7+.1J/32/;! -,8! 36219F6!

+,128+,-3/!8/.-G;!31!-EE/;;!36/!Q)$!$/2J+,-.;!12!Q9;!A3-3+1,;C!$6/!;11,/2!36/!/T+;3/,3+-.!+;;9/;!-2/!

-882/;;/8!36/!;11,/2!36/!$%#;!E-,!H/F+,!31!B9,E3+1,!>+36!;1J/!/BB/E3+L/,/;;C!

MCOCVCM! (D=""WX?WA!=X<!(@XA$)='X$A!@*!$DW!$%#A!

•! $6/2/!+;!+,-8/I9-3/!;3-BB+,F!1B!-..!36/!$%#;!-,8!36/!02/;/,3!;3-BBR!;-L/!36/!6/-8;!+,!;1J/!+,;3-,E/;!

-2/!,13!I9-.+B+/8!12!/T0/2+/,E/8C!</;0+3/!36/!2/E29+3J/,3!-,8!32-+,+,F!1B!;3-BB! B12!36/!$%#;!36/!

+,3/,3+1,! 1B! 2/3/,3+1,! 1B! E1F,-3/! E-0-E+3G! +;! 8/B/-3/8! HG! 36/! 9,P+,B12J/8!8/E+;+1,! 31! 32-,;B/2!

36/;/!32-+,/8!;3-BB!193!1B!36/!"?=Y"(<=!36-3!E-,!93+.+Z/!36/+2!;0/E+-.!;7+..;!31!136/2!"?=Y"(<=!36-3!

E-,!,13!;1!81C!!

•! $6/2/! -00/-2;! 31! /T+;3! -,! 1L/2.-0! 1B! 893+/;! >+36+,! 36/! "?=! H/E-9;/! 36/2/! +;! ;3+..! 36/! /T+;3+,F!

$2-,;0123!#,+3![$#\!+,!36/!"?=;!-,8!36+;!+;!9,8/2!>127;!-,8!+,B2-;329E392/!1B!36/!"?=!-,8!36/2/!+;!

-!;90/2L+;12G!(19,E+.12R!369;!36/2/!+;!-!E1,B.+E3;!Z1,/!>6+E6!+;!J+.+3-3+,F!-F-+,;3!/BB+E+/,EG!1B!36/!

$%#C!

• $6/2/! +;! -JH+L-./,E/! -219,8! 36/! 1>,/2;6+0! 12 +,;3+393+1,-.! ./F+3+J-EG! 1B! 36/! $%#C! :6+./! 36/!

"?=Y"(<=;! ;//! 36/! $%#;! -;! H/.1,F+,F! 31! "=N=$=R! 36/! .-33/2! E2/-3/8! 36/J! 31! H/.1,F! 31! 36/!

"?=Y"(<=;C!:6+./!36+;!-JH+L-./,E/!0/2;+;3;R!36/!$%#;]!L/2G!/T+;3/,E/!-,8!/BB/E3+L/,/;;!>+..!2/J-+,!

+,!K/10-28GC!"=N=$=!6-8!/,L+;-F/8!36-3!36/!"?=Y"(<=;!>19.8!+,3/F2-3/!36/!$%#;!+,31!36/+2!"?=!

;329E392/! +,! 128/2! 31! F/3! 36/! B9..! H/,/B+3;! 1B! 36/! 32-+,/8! 1BB+E/2;! +,! 32-,;0123-3+1,! 01.+E+/;! -,8!

8/E+;+1,!J-7+,FC! '3!>-;! -.;1! /T0/E3/8! 36-3! 36/! 32-+,/8! 1BB+E/2;!>+..! H/! 36/! ,9E./9;! B12! 32-+,+,F!

136/2;!+,!36/!$%#C!D1>/L/2R!36+;!-+J!>-;!8/B/-3/8!HG!36/!B2/I9/,3!32-,;B/2!1B!36/;/!1BB+E/2;!->-G!

B21J!36/!3-2F/3!"1E-.!?1L/2,J/,3;C!!

•! *9,8+,F! +;! -! J-K12! E1,;32-+,3! H/E-9;/! -! ;9;3-+,-H./! B9,8+,F! ;329E392/! 6-;! ,13! H//,!

+,;3+393+1,-.+Z/8C!QG!36+;!+;!J/-,3!36-3!36/!"?=Y"(<=!89/!31!J+;9,8/2;3-,8+,F!1B!36/!1>,/2;6+0R!

1HK/E3+L/;!-,8!09201;/!1B!36/!$%#C!

•! $6/!"1E-.!?1L/2,J/,3!A/2L+E/!(1JJ+;;+1,!81/;!,13!-00/-2!31!H/!>127+,F!+,!E1,E/23!>+36!"=N=$=!

+,!2/F-28!31!36/!;3-BB+,F!1B!$%#;!-;!36/!(1JJ+;;+1,!7//0;!32-,;B/22+,F!;3-BB!;0/E+B+E-..G!2/E29+3/8!

B12! 36/! $%#;! 193! 1B! 36/! "?=Y"(<=! 36/G! -2/! ;0/E+B+E-..G! 8/0.1G/8! 31C! $6/2/! +;! -! .-E9,-! +,!

E1JJ9,+E-3+1,!+,!36+;!8/L/.10J/,3C!

•! %-23!1B!;9;3-+,-H+.+3G!+;!+,!/,;92+,F!36-3!/I9+0J/,3!-,8!136/2!1BB+E/!J-3/2+-.;!36-3!>/2/!092E6-;/8!

;0/E+B+E-..G!B12!36/!$%#!1BB+E/;!;619.8!,13!31!H/!3-7/,!->-G!HG!6+F6/2!-93612+3+/;!B12!9;/!+,!1BB+E/;!

136/2!36-,!36/!$%#!1BB+E/;C!',!-!B/>!1B!36/!$%#;!36+;!>-;!36/!;+39-3+1,R!-,8!36/!6/.0./;;,/;;!1B!36/!
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$%#!;3-BB!>61!-2/!1B3/,!.1>/2!1,!36/!6+/2-2E6G!1B!./-8/2;6+0!+;!8/B/-3+,F!-,8!6+,8/2;!36/!/BB+E+/,EG!

-,8!/BB/E3+L/,/;;!1B!36/!9,+3C!

•! "-E7!1B!;900123!-,8!E110/2-3+1,!B21J!36/!E19,E+.!WT/E93+L/;!12!36/!"?=!(6-+2J/,!+,!2/;0/E3!1B!

36/!$%#;C!

•! $6/2/! +;! -.;1! -H;/,E/! 1B! 2193+,/! -,8! 0/2+18+E! J-+,3/,-,E/! 1B! 36/! $%#! 1BB+E/! /I9+0J/,3! [=+2!

E1,8+3+1,/2R!%2+,3/2;!/3EC\C!

MCOCVC`! "WAA@XA!"W=)XW<!

•! %2+12! 31! ;/33+,F! 90! -! ;0/E+-.! 9,+3! +,! -,G! +,;3+393+1,! +3! +;! -8L+;-H./! 31! /T-J+,/! +B! 36/2/! /T+;3! -,G!

8/0-23J/,3;! 36-3! ;//J;! 31!6-L/!-! ;/JH.-,E/!1B! ;+J+.-2+3G! +,! B9,E3+1,;! 31! 36/!,/>!;0/E+-.!9,+3!

H/+,F!02101;/8C!'B!;9E6!/T+;3R!36/,!36/2/!J9;3!H/!/+36/2!-,!-H21F-3+1,!12!;E2-0!1B!;9E6!/T+;3+,F!

9,+3!12!-!J/2F/2!1B!36/!3>1!9,+3;C!:6/2/!0-2-../.!9,+3;!/T+;3!36/!;92L+L-.!1B!1,/!+;!8+E/GC!!

•! =.3619F6! +3! +;!,13!E/23-+,!36-3!36/!"1E-.!?1L/2,J/,3!A/2L+E/!(1JJ+;;+1,!>-;!,13!E1,3-E3/8!12!

E1,;9.3/8!02+12! 31! 36/!E2/-3+1,!1B! 36/!$%#;R! +3! +;!61>/L/2! +J0123-,3! 31! ;32/;;! 36-3!A3-7/61.8/2!

-,-.G;+;! -3! 36/!H/F+,,+,F!1B! -,G! +,+3+-3+L/!J9;3!H/! 361219F6! 31! +,E.98/!/L/,! 361;/!>61;/!1,.G!

B9,E3+1,!J-G!H/!-8K98F/8!/L/,!2/J13/C!',!36+;!>+;/R!36/!"1E-.!?1L/2,J/,3!A/2L+E/!(1JJ+;;+1,!

>-;!0/26-0;!./B3!193!-,8!36/!-E3+1,!1B!36/!.-33/2!6-;!+J0-E3/8!-8L/2;/.G!1,!-!E-2/B9..G!3619F63!193!

-,8!.-98-H./!021K/E3C!$6/!(1JJ+;;+1,!+;!2/;01,;+H./!B12!-..!36/!"?=Y!"(<=!>127/2;!36219F6193!36/!

A3-3/!-,8!36/!32-,;B/2!1B!36/!;3-BB!B21J!1,/!"?=Y"(<=!31!-,136/2!+;!-!,12J-.!B9,E3+1,C!(1,;9.3-3+1,!

>+36!36+;!E1JJ+;;+1,!>+..!;3/J!36/!B2/I9/,3!32-,;B/2!1B!32-+,/8!1BB+E/2;!31!"?=Y"(<=!>6/2/!$%#!+;!

,1,/!/T+;3/,3C!

•! *12!021K/E3;!31!-E39-..G!/,892/!+,!36/!"?=Y"(<=R!36/!(6-+2J-,!1B!-..!36/!V4!"?=Y"(<=;!+,!36/!A3-3/!

;619.8!H/!;/,;+3+Z/8!-,8!/,F-F/8!+,!-!8/3/2J+,/8!J-,,/2!9,3+.!36/G!-2/!313-..G!H19F63!+,31!36/!

021K/E3C!WL/,!+B!36/!$%#;!>19.8!1,.G!B+2;3!6-L/!-!O_U!0/,/32-3+1,!-3!36/!1,;/3R!36/!H9GP+,!1B!-..!36/!

V4!(6-+2J/,!>+..!F+L/!+,;3+393+1,-.!-EE/03-,E/!1B!021K/E3!-,8!36/!B+2;3!;/3!>19.8!B//.!;0/E+-.!31!6-L/!

H//,!;/./E3/8!>6+./!36/!2/J-+,8/2!>+..!/-F/2.G!>-+3!B12!36/+2!392,C!"?=Y"(<=;!6-L/!36/+2!;0/E+-.!

B9,E3+1,;!/;0/E+-..G!-;!2/F-28;!B//8/2!21-8;!-,8!36/2/!;619.8!H/!,1!2/-;1,!B12!36/J!31!;-H13-F/!

36/!/BB123;!1B!"=N=$=!+B!36/G!9,8/2;3-,8!36/!1L/2-..!1HK/E3+L/!1B!36/!021K/E3C!"=N=$=!;619.8!-.;1!

7//0! +,! J+,8! 36/! 01.+3+E7+,F! 36-3! 9,8/2;E12/;! "?=Y"(<=;! -,8! 6/.0! +,! ;/E92+,F! ./F+3+J-EG! B12!

2/L/,9/!H-;/!36-3!HG!.->!-EE29/;!31!36/!"?=Y"(<=;C!)/;+;3-,E/!E1J/;!+B!0/2;1,;!B/-2!/21;+1,!1B!

36/+2! 2/L/,9/! H-;/C! %21J03! E110/2-3+1,! -,8! ;900123! B12! 36/! $%#;! B21J! "1E-.! ?1L/2,J/,3!

WT/E93+L/;!;619.8!H/!/,K1G/8!HG!J/JH/2;!1B!36/!$%#!-,8!;619.8!,13!H/!;//,!-;!E1J0/3+312;C!

•! =!;9;3-+,-H./!0.-,!2/I9+2/;!-!8/8+E-3/8!B9,8+,F!.+,/!-,8!36/!.+,/!;619.8!H/!B21J!36/!"?=Y"(<=C!

"=N=$=!;619.8!+,;3+393+1,-.+Z/!36/!$6/!$%#];!B9,8+,F!.+,/!>+36+,!36/!"?=Y"(<=C!

MCOCVCV! )W(@NNWX<=$'@XA!

• (1,;1.+8-3/!36/!F-+,;!1B!36/!/;3-H.+;6J/,3!1B!36/!$%#;!+,!36/!a "?=Y"(<=;!HG!-882/;;+,F!.->!12!

2/F9.-3+1,;! 31! ;1.L/! 36/! +;;9/;! 1B! ./F+3+J-EG! -,8! ;9;3-+,-H+.+3G! ;9E6! -;! 2/J1L+,F! 0-2-../.!

B9,E3+1,-2+/;!-,8!+,;3+393+1,-.+Z+,F!K9;3!36/!$%#C!

•! WJ01>/2! 36/! $%#! 31! H/! ;9;3-+,-H./! HG! 021L+8+,F! -! ;/E92/! -,8! 2/F9.-2! B9,8+,F! .+,/! B21J! 36/!

"?=Y"(<=C! =! H98F/3! ;619.8! H/!J-8/! +,! 36/! "?=Y"(<=! -,,9-..G! B12! 36/! $%#C! ',! 36+;! >+;/! +3! +;!

2/E1JJ/,8/8!36-3!36/!$%#!;619.8!H/!J-8/!-!8/0-23J/,3!-3!36/!"1E-.!?1L/2,J/,3!(19,E+.;!>+36!

B9..!2+F63;!-,8!02+L+./F/;!1B!-!B9..!F1L/2,J/,3!B9,E3+1,-2GR!10/2-3+,F!-!H98F/3!1B!36/+2!L/2G!1>,R!

-,8!6-L/!B+,-,E+-.!;/J+P-931,1JG!-;!+3!+;!>+36!136/2!-2J;!1B!36/!"1E-.!?1L/2,J/,3C!',!36/!J/-,!
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^O!

3+J/!H/B12/!-!B9..!8/0-23J/,3-.!;3-39;!+;!F2-,3/8R!36/!$%#;!;619.8!H/!F+L/,!-,!'J02/;3!B9,8!B12!

;J-..!+3/J;!1B!/T0/,8+392/!-,8!8-G!31!8-G!/T0/,;/;!>6+E6!B9,8!E-,!-,8!2/;312/8!31!-!B+T/8!-J19,3!

0/2+18+E-..GC!

•! A3-BB+,F!1B!$%#;!J9;3!H/!F+L/,!;0/E+-.!;3-39;!-,8!36/!"1E-.!?1L/2,J/,3!(1JJ+;;+1,!;619.8!H/!

+,;329E3/8! HG! 36/! "=A?! 36219F6! 36/! -002102+-3/! ./F-.! E6-,,/.;! 36-3! ;0/E+-.+;/8! ;3-BB! J9;3! H/!

2/3-+,/8!>+36+,!12!32-,;B/22/8!1,.G!31!36/!"?=Y"(<=;!36-3!E-,!9;/!36/+2!/T0/23+;/C

•! *1;3/2! E110/2-3+1,! -,8! ;900123! B12! $%#! B21J! 36/! .1E-.! E19,E+.! /T/E93+L/;! HG! E1,89E3+,F! ',3/2!

"?=Y"(<=!;3-7/61.8/2!:127;610;!B12!8+;;/J+,-3+1,!1B!$%#!-E3+L+3+/;!-,8!B//8H-E7!;1!36-3!H/;3!

02-E3+E/;!E-,!H/!;6-2/8C!

!

MCOCa! A#%%@)$!$@!S=X@![(@N%@XWX$!O*\!

$6/!B-E3!36-3!"=N=$=!6-;!E2/8+H+.+3G!+,!32-,;0123-3+1,!01.+EG!/,9,E+-3+1,R!0.-,,+,FR!-,8!+J0./J/,3-3+1,!

1B!021K/E3;!6-;!;3118!36/!-F/,EG!+,!F118!;3/-8!+,!H/+,F!-;7/8!31!;90/2L+;/!-,8!E1128+,-3/!36/!8/L/.10J/,3!

1B!32-,;0123-3+1,!E-0-E+3G!1B!S-,1!A3-3/!1B!X+F/2+-C!$6/!E2/8+H+.+3G!1B!"=N=$=!+,!36/!;/E312!+;!89/!+,!36/!

J-+,! 31! 36/! ;9EE/;;B9.! +J0./J/,3-3+1,! 1B! 36/! "#$%! O! H/3>//,! &__4P&_O_C! A9HPE1J01,/,3! O*! F+L/;!

"=N=$=!36/!21./!1B!(1,;9.3-,3!31!36/!S-,1!A3-3/!?1L/2,J/,3![SA?\!+,!36/!8/L/.10J/,3!1B!-!S-,1!A3-3/!

#2H-,!$2-,;0123!%.-,,+,F!B12!36/!;3-3/!>6+E6!6-;!-,!/;3+J-3/8!0109.-3+1,!1B!O_!J+..+1,!0/10./!-,8!>6+E6!

.+7/!"-F1;!A3-3/!H/B12/!36/!"#$%;!6-;!-!32-,;0123!;G;3/J!bE6-2-E3/2+Z/8!HG!+,;9BB+E+/,3!-,8!0112.G!J-,-F/8!

-,8!2/F9.-3/8!;/2L+E/;!-,8!+,B2-;329E392/c!-,8!0-23+E9.-2.G!-;!;G;3/J!1B!0.-,,+,F!,13!82+L/,!HG!21H9;3!8-3-R!

B12!/T-J0./!36/!;3-3/!F1L/2,J/,3!>-;!8/;+219;!1B!8/L/.10+,F!-!2-+.!;G;3/J!>+36193!8-3-!31!E1,B+2J!12!

136/2>+;/!36-3!36+;!>-;!36/!J1;3!,//8/8!12!02-FJ-3+E!-0021-E6!31!;1.L+,F!36/!+JJ/8+-3/R!J+88./!12!.1,FP

3/2J!021H./J;!1B!36/!;/E312C!A9HPE1J01,/,3!O*!>-;!369;!-!E1J01,/,3!36-3!B1E9;/8!J-+,.G!1,!;398+/;!31!

8/3/2J+,/! +;;9/;!-219,8! 36/! 32-,;0123! ;/E312!-,8! 31!/,F-F/!;3-7/61.8/2! +,! 21H9;3! +,3/2-E3+1,!;1!-;! 31!

8/B+,/!36/!>-G!B12>-28C!$6/!313-.!B9,8+,F!B12!36+;!;9HPE1J01,/,3!>-;!dON!?W*!B9,8;C!!

$6/!-E3+L+3+/;!9,8/2!36/!;9HE1J01,/,3!-2/!/L-.9-3/8!H/.1>e!

MCOCaCO! (@XA#"$=X(f! AW)g'(W! *@)! ="$W)X=$'gW! =X="fA'A! A$#<f! @*! 'X$W)gWX$'@XA! $@! =<<)WAA!

(@X?WA$'@X!="@X?!N#D=NNW<!N#)$="=!:=f!S=X@!!

@QhW($'gW!=X<!A(@%W!@*!A$#<f!

!

$6/!1HK/E3+L/!1B!36/!;398G!>-;!31!2/E1JJ/,8!-!K9;3+B+-H./!;1.93+1,!31!8/E1,F/;3!36/!32-BB+E!F2+8.1E7!1,!36/!

N923-.-!N16-JJ/8!:-G![NN:\R!S-,1C!$6/!NN:!+;!36/!,9E./9;!1B!36/!E+3G!1B!S-,1!H/+,F!36/!J-+,!21-8!

+,! 36/!E+3G!E/,32/!-,8!6-L+,F!J-,G! +,3/2;/E3+1,;!>+36! 21-8;! ./-8+,F! 31! 36/!136/2!-2/-;!1B! 36/!E+3GC!$6/!

E122+812!+;!-0021T+J-3/.G!aCOSJC!=.3619F6!1L/2!36/!G/-2;!S-,1!E+3G!6-8!8/L/.10/8!-!8/E/,3!21-8!,/3>127!

>+36!89-.!E-22+-F/>-G;!36-3!021L+8/!-EE/;;!B21J!36/!193;7+23;!31!36/!E/,32-.!-2/-R!36/!-EE/;;+H+.+3G!31!36/!

E+3G!E/,32/!;9BB/2!F2+8.1E7!,/F-3+,F!-,G!F-+,;!B21J!36/!36/!21-8!,/3>127C!$69;!H/33/2!32-BB+E!J-,-F/J/,3!

>-;! 2/I9+2/8! 31! -882/;;! 36/! F21>+,F! 32-BB+E! E1,F/;3+1,C! ! ',! -,! /-2.+/2! ;398G! i36/!S-,1!$2-L/.!</J-,8!

A92L/G![S$<A\!>6+E6!>-;!E-22+/8!193!+,!&_O&!B12!36/!S-,1!#2H-,!$2-,;0123!@BB+E/![S#$%@\!HG!36/!X+F/2+-!

',B2-;329E392/! *-E+.+3G! [X'=*\R! 36/! B+,8+,F;! >/2/! 36-3! 32-L/.! 8/J-,8! >+36+,! J/32101.+3-,! S-,1! +;!

E6-2-E3/2+;/8!HG!;+F,+B+E-,3! +,B12J-.!32-,;0123!;/E312!36-3!H2+8F/!36/!32-,;0123!021L+;+1,!F-0!>6+E6!36/!

B12J-.!32-,;0123!;/E312!6-8!./B3!10/,/8C!$6/!+,B12J-.!;/E312!>/2/!H-;+E-..G!36/!-E6-H-;![17-8-;YJ1312!

EGE./;\R!8-,B1;R!3-T+;!-,8!362//P>6//./2;![2+E7;6->;\!-,8!36/G!>/2/!-;!+,!&_O&!B9.B+..+,F!-,!9,J/3!0-;;/,F/2!

8/J-,8!1B!^MRVaM!+,H19,8!0-;;/,F/2!J1L/J/,3;!-,8!^^R&44!193H19,8!0-;;/,F/2!J1L/J/,3;!0/2!8-G!
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[_ae__PO5e__\! -.1,F! -! ;/FJ/,3! 1B! 36/!N923-.-!N16-JJ/8!:-G! 36-3! +;! 0-23+E9.-2.G! E1,F/;3/8C! X/-2.G!

&__R___!H+7/;!-2/!1,!36/!21-8;!8-+.GC!#2H-,!32-,;0123!;/2L+E/;!-2/!+,;9BB+E+/,3C!=E6-H-;!>/2/!H-,,/8!+,!

*/H29-2G! &_OM!H93! 36/!H-,! E-9;/8! -! 2+;/! +,! 8/J-,8! B12! 136/2!J18/;C! %2101;/8! +J021L/J/,3;! 31! 36/!

32-,;0123!;+39-3+1,!+,!36/!(+3G!+,E.98/e!36/!+,32189E3+1,!1B!-!B.G!1L/2!-.1,F!NN:!31!-../L+-3/!E1,F/;3+1,j!-!

.+F63! 2-+.! 32-,;+3! 36-3! E-,! 0-;;! 36219F6! 36/! (/,32-.! Q9;+,/;;! <+;32+E3! [(Q<\j! 21-8! E1,;329E3+1,;! ;9E6! -;!

0-27+,F!-,8!H9;!;310!+J021L/J/,3;j!-,8!92H-,!H9;!32-,;+3!;/2L+E/;C!!

',! 2/E1F,+3+1,! 1B! 36/! E1J0/..+,F! ,//8! 31! 8/E1,F/;3! 36/! (Q<! 31! -..1>! B12! +,3/2;/E3+,F! H9;! 2193/;R!

+,3/2E6-,F/!-,8!/-;/!1B!-EE/;;!31!36/!(Q<R!36/!S-,1!A3-3/!?1L/2,J/,3![SA?\!8/E+8/8!36-3!-,!+,3/2L/,3+1,!

>-;!+J0/2-3+L/!1,!36/!NN:!36219F6!S-3;+,-!)1-8!-,8!+,!128/2!31!-+8!+,B12J/8!8/E+;+1,!J-7+,FR!36/!SA?!

8/E+8/8!31!;//7!-,!1HK/E3+L/!-,-.G;+;!1B!36/!+;;9/;!-219,8!36/!NN:!E1,F/;3+1,!-,8!-!02/B/2J/,3!1B!E61+E/!

1B!;1.93+1,;C! '3!>-;!-.;1! +J0123-,3!36-3!;3-7/61.8/2;!-EE/03!>6-3/L/2!B+,-.!103+1,!36-3!36/!?1L/2,J/,3!

>19.8!;/./E3!369;!36/G!>/2/!31!H/!0-23!1B!B+,8+,F!36/!;1.93+1,C!=,136/2!2/-;1,!B12!E1JJ+;;+1,+,F!36/!;398G!

1,!=.3/2,-3+L/!N-;;!$2-,;+3!=,-.G;+;!>-;!31!F+L/!36/!?1L/2,J/,3!36/!E1;3!+J0.+E-3+1,;!1B!36/!-.3/2,-3+L/!

;1.93+1,;!36-3!>19.8!H/!021BB/2/8!-;!36+;!>19.8!J/-,!36-3!.-2F/!+,L/;3J/,3;!-2/!-L1+8/8!>6/2/!36/G!-2/!

,13!,/E/;;-2G!-,8!36-3!9,8/2P+,L/;3J/,3;!8+8!,13!1EE92!>6/2/!.-2F/2!+,L/;3J/,3;!>/2/!E1J0/..+,FC!

S/G!2/I9+2/J/,3;!1B!36/!;398G!36-3!>19.8!/,;92/!36-3!36/!1L/2-..!1HK/E3+L/!>-;!J/3!>/2/!E/,32-.!31!36/!

;398G!-0021-E6e!!

•! =!2+F1219;!-.3/2,-3+L/;!+8/,3+B+E-3+1,!/T/2E+;/! !

•! =!E1J02/6/,;+L/!/L-.9-3+1,!B2-J/>127!36-3!/JH2-E/;!-..!+J0-E3;!J-3/2+-.!31!8/E+;+1,!J-7+,F! !

•! )1H9;3!B12/E-;3+,F!1B!36/;/!+J0-E3;R!+,E.98+,F!36/!/T0.+E+3!2/E1F,+3+1,!1B!9,E/23-+,3+/;!+,!B12/E-;3;!

• $6/!/BB/E3+L/!/,F-F/J/,3!1B!7/G!;3-7/61.8/2;!+,!-..!36/!-H1L/!;398G!021E/;;/;!

•! (.-2+3G!-,8!32-,;0-2/,EG!+,!36/!2/0123+,F!1B!;398G!193093;!31!B-E+.+3-3/!36-3!/BB/E3+L/! ;3-7/61.8/2!

/,F-F/J/,3!

!

A$#<f!NW$D@<@"@?f!=X<!*'X<'X?A!

!

$6/!(1,;9.3-,3;]!J/36181.1FG!>-;!36/!,12J!B12!;398+/;!;9E6!-;!36/!1,/!36/G!E1,89E3/8j!36/G!>/2/!F9+8/8!

HG!02+J-2G!8-3-!1H3-+,/8!B21J!36/+2!B+/.8!;92L/G;!-,8!H-;/8!1,!+,;329J/,3;!>6+E6!6-8!H//,!02/0-2/8!-B3/2!

36/G!6-8!E1,89E3/8!-!361219F6!8/;7!2/L+/>!1B!;/E1,8-2G!8-3-!1,!32-BB+E!L-2+-3+1,!-,8!E6-2-E3/2+;3+E;C!$6/!

02+J-2G!;92L/G!+,L1.L/8!N-,9-.!E.-;;+B+/8!E19,3;R!)1-8!;+8/!+,3/2L+/>;![)A';\R!09H.+E!32-,;0123!0-;;/,F/2!

;92L/G;P!=3!A310!',3/2L+/>;![=A'\C!"=N=$=!;90/2L+;/8!36/!021E92/J/,3!-,8!+J0./J/,3-3+1,!021E/;;/;!B12!

36/!;398G!-,8!021L+8/8!H-E7;3100+,F!31!36/!S#$%@C!!

!

$6/!;-.+/,3!;92L/G!B+,8+,F;!-2/!-;!B1..1>;e!

!

•! $2-L/.!<-3-!>-;!1H3-+,/8!B21J!-!;-J0./!;+Z/!1B!-0021T+J-3/.G!&R___!E1JH+,/8!)A';!-,8!09H.+E!

32-,;0123!0-;;/,F/2!;92L/G;![=A'\!>/2/!E1../E3/8C!)A';!1B!L/6+E./!82+L/;!>/2/!E1,89E3/8!-3!M!1B!

36/!N-,9-.!(.-;;+B+/8!(19,3;![N((\!;92L/G!;3-3+1,;!-,8!=A'!3117!0.-E/!-3!M!7/G!H9;!;310;!-,8!

+,3/2E6-,F/;!-.1,F!36/!E122+812!31!021L+8/!H-;+E!32+0!8-3-R!E1J0-2-H./!31!36-3!1B!36/!21-8!;+8/!

+,3/2L+/>;C!N((!>/2/!E1,89E3/8!-3!^!.1E-3+1,;!892+,F!>//78-G;!-,8!>//7/,8;!H/3>//,!_4e__!

-,8!O5e__!6192;!31!8/3/2J+,/!36/!,9JH/2R!8+2/E3+1,!1B!32-L/.R!-,8!E.-;;+B+E-3+1,;!1B!L/6+E./;!-3!

36/!;/./E3/8!;92L/G!;3-3+1,;!-.1,F!NN:C!
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•! $6/!8-3-!>-;!36/,!-,-.G;/8!31!1H;/2L/!36/!L1.9J/!1B!E-2;!+,!-!0-23+E9.-2!-2/-R!-3!-!;0/E+B+E!3+J/C!

=.1,F!36/!NN:!E122+812R!36/!J1;3!0109.-2!J18/;!1B!32-,;0123!-E21;;!>//78-G;!-,8!>//7/,8;!

>/2/!-;!B1..1>;j!S/7/!X-0/0;R!=E6-H-;R!(-2;R!<-,B1R!Q9;/;R!$-T+R!N/8+9J!?118;R!"122G!k!$-T+C!!

•! )1-8;+8/! ',3/2L+/>;! ;92L/G;! E1../E3/8! H-;+E! 32+0! +,B12J-3+1,! B21J! 82+L/2;! 1B! 02+L-3/! -,8!

E1JJ/2E+-.!L/6+E./;!82+L+,F!1,!NN:C!<-3-!E1../E3/8!E1L/2/8!12+F+,R!8/;3+,-3+1,R!32+0!09201;/R!

619;/61.8!+,E1J/!-,8!H-;+E!8/J1F2-06+E!8-3-C!',3/2L+/>;!.-;3/8!-0021T+J-3/.G!&!J+,93/;!-,8!

^a`!)A'!>/2/!E1../E3/8C!$6/!8-3-!+,8+E-3/8!36-3!J1;3!0/10./!9;+,F!36/!21-8!,/3>127;!>/2/!;/.BP

/J0.1G/8C!%/2;1,,/.!+,3/2L+/>;!+,8+E-3/8!36-3!̀ VU!/-2,/8!./;;!36-,!&OR___!,-+2-!0/2!J1,36C!$6/!

8-3-!;61>/8!36-3!82+L/2!-,8!0-;;/,F/2!8/J-,8!+;!F2/-3/;3!-.1,F!21-8;!+,E.98+,F!NN:R!S-3;+,-!

)1-8R!'H2-6+J!$-+>1!)1-8!-,8!l-2+-!)1-8C!!

•! =A'!>+36!09H.+E!32-,;0123!0-;;/,F/2;!3117!0.-E/!-3!Q-3-R!f-,792/!-,8!*-FF/!H9;!;310;!-.1,F!36/!

NN:C!%-;;/,F/2;!>/2/! -;7/8! -H193! 36/!,-392/!1B! -EE/;;! Y! /F2/;;! B21J!H9;! ;310! 31!021L+8/!

+,B12J-3+1,!1,!36/! ./,F36!-,8!B2/I9/,EG!1B! 32+0;C!@L/2!OR_4`!=A'!8-3-!>/2/!E1../E3/8C!4aU!1B!

09H.+E!32-,;0123!0-;;/,F/2;!>/2/!J-./!-,8!&`U!>/2/!B/J-./!-,8!1L/2!MVU!1B!32+0;!>/2/!J-8/!

B12! H9;+,/;;! 2/-;1,;C!@H;/2L-3+1,;! 1B! 36/! 32-,;0123! +,3/2E6-,F/;! ;92L/G/8! ;61>;! 36-3! H/33/2!

32-BB+E!J-,-F/J/,3!+;!2/I9+2/8!31!-882/;;!36/!F21>+,F!32-BB+E!E1,F/;3+1,!E1,32+H93/8!HG!09H.+E!

32-,;0123!L/6+E./;!-3!-..!H9;!;310;!-,8!HG!8+;12F-,+;/8!J-27/3!32-8/2;C!!

•! (122+812!=.3/2,-3+L/;!>/2/!E1,3-+,/8! +,!36/!S-,1!$2-,;0123!N-;3/2!%.-,!>6+E6!2/E1JJ/,8/8!

E1,E/;;+1,-2G! 2193/;! +,! 36/! E+3G! PN-+89F92+P:98+.! )1-8! 31!N-..-J! S-31! AI9-2/j! f-,7-H-! 31!

Q-3-YN-..-J!S-31!AI9-2/!j!<->-,-9!31!N+.!$-2-!31!f-,792-j!Q#S!X/>!A+3/Yh-,F9Z-!31!f-,792-j!

N-..-J!S-31!31!S-H9F-!)8j!A-]-8-39!31!)+J+!(1../F/Yl-2+-!)1-8!31!N-..-J!S-31!AI9-2/C!<9/!31!

36/!E1,F/;3/8!,-392/!1B!36/!21-8;!36219F6!@.8!S-,1!(+3GR!36/!21-8;!+,!36+;!-2/-!>/2/!B19,8!,13!

-002102+-3/!B12!10/2-3+,F!6+F6PE-0-E+3G!H9;!;/2L+E/;C!=;!;9E6!36/!2193/;!.+;3/8!-H1L/!81!,13!F1!

36219F6!36/!@.8!(+3GC!!

•! $6/!X'=*!02101;/;!Q9;!N-;;!$2-,;+3!.+,/;!31!+J021L/!J1L/J/,3!31!-,8!B12!36/!(Q<C!%2101;/8!

0.-,;!+,E.98/8!36/!+,32189E3+1,!1B!H9;!.-,/;R!H9;!;6/.3/2;R!E./-2+,F!1B!;32//3!J-27/3;!-,8!J12/C!

$6/2/! >/2/! 0.-,;! 31! +,32189E/! J9.3+P;312G! 1BBP;32//3! E-2! 0-27;C! $6/! 1HK/E3+L/;! 1B! 32-BB+E!

J-,-F/J/,3!;32-3/FG!>/2/! 31! 2/89E/!32-L/.! 3+J/!-.1,F! 36/!E122+812R! 2/89E/! 36/!01;;+H+.+3G!1B!

-EE+8/,3;R! 021J13/! 09H.+E! 32-,;0123! 9;-F/R! +J021L/! 0-27+,F! -EE/;;! B12! 361;/! 9;+,F! 02+L-3/!

32-,;0123!-,8!31!+J021L/!0/8/;32+-,!E21;;+,F!B-E+.+3+/;C!!

•! (122+812!=,-.G;+;!-,8!WL-.9-3+1,!>-;!9,8/23-7/,!9;+,F!AG,E621!-3!36/!5!7/G!K9,E3+1,;!-.1,F!36/!

NN:! 2193/C! AG,E621! +;! -! J-E21;E10+E! -,-.G;+;! -,8! 103+J+Z-3+1,! ;1B3>-2/! -00.+E-3+1,! B12!

;+F,-.+Z/8!+,3/2;/E3+1,;!-,8!219,8-H193;!36-3!9;/;!36/!',3/2;/E3+1,!(-0-E+3G!#3+.+Z-3+1,!J/3618!

B12!8/3/2J+,+,F!+,3/2;/E3+1,!E-0-E+3GC!$6/!32-BB+E!8-3-!E1../E3/8!-.1,F!36/!-0021T+J-3/.G!`CO7J!

.1,F!;/E3+1,!1B!NN:!6-8!H//,!9;/8!-;!36/!H-;+;!B12!36/!B12J9.-3+1,!1B!32-BB+E!-;;/;;J/,3!103+1,;!

B12!36/!E122+812C!!

•! $6/!-L/2-F/!VP8-G!-,8!4P8-G!32-BB+E!B.1>!B12!/-E6!L/6+E./!E.-;;!>-;!E1J093/8!B12!/-E6!8+2/E3+1,!

-3!/L/2G!;92L/G!.1E-3+1,!-,8!36/!0/-7!6192!B.1>!+8/,3+B+/8!B12!36-3!.1E-3+1,C!$6/!32-BB+E!8-3-!>-;!

36/,!E1,L/23/8!31!0-;;/,F/2!E-2!9,+3;![0E9\!-,8!36/!313-.!B1E9;!B12!/-E6!6192!E1J093/8!31!/,-H./!

+3;!9;/!+,!36/!32-BB+E!J18/.C!$6+;!-;;/;;J/,3!2/L/-./8!36-3!36/!0/-7!6192;!B12!36/!;398G!,/3>127!

+;!F/,/2-..G!-219,8!O_e__!i!OOe__!6192;!+,!36/!J12,+,F!0/-7!0/2+18!-,8!O4e__!i!O^e__!6192;!+,!

36/!/L/,+,F!0/-7!0/2+18!

!

=B3/2!8-3-!-,-.G;+;!>-;!E1J0./3/8!36/!(1,;9.3-,3;!021BB/2/8!`!8-3-P82+L/,!103+1,;!B12!8/E1,F/;3+,F!36/!

NN:R!S-,1C!$6/!`
36
!@03+1,!>-;!-E39-..G!@03+1,!M!>6+E6!>-;!B+,/P39,/8!-3!36/!A3-7/61.8/2P/,F-F/J/,3!



"#$%&!'()!*+,-.!)/0123

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

^`!

N//3+,FC!$6/!̀ !8+BB/2/,3!103+1,;!>/2/!H-;/8!1,!-!32-BB+E!J-,-F/J/,3!;32-3/FG!8/L/.10/8!B12!36/!E122+812!

31!/,;92/!36-3e!!

-\! %-27+,F!+;!E1,321../8!/BB/E3+L/.Gj!!

H\! h9,E3+1,;!-2/!90F2-8/8!31!+J021L/!32-BB+E!J1L/J/,3j!!

E\! WBB+E+/,3!/,B12E/J/,3!;32-3/F+/;!-2/!093!+,!0.-E/j!!

8\! $2-BB+E!J-,-F/J/,3!J/-;92/;!-2/!9;/8!31!/,;92/!21-8!;0-E/!+,E.98+,F!0/8/;32+-,!B-E+.+3+/;!-2/!

-8/I9-3/.G!J-,-F/8!-,8!9;/8!/BB/E3+L/.G!

!

$6/!;9JJ-2G!1B!36/!B-E312;!E1,;+8/2/8!B12!36/!`!103+1,;!-2/!E1,3-+,/8!+,!36/!B1..1>+,F!$-H./!^!

$=Q"W!OMe!A#NN=)f!@*!%)@%@AW<!'N%)@gWNWX$A!$@!(@))'<@)!@%$'@X!="$W)X=$'gWA!![A@#)(We!="$W)X=$'gW!=X="fA'A!A$#<f\!

!

!

$6/! J/-;92/;! 1B! /BB/E3+L/,/;;! 9;/8! 31! -;;/;;! 36/! B192! 103+1,;! B1E9;/8! 1,! E1J0-2+,Fj! 32-L/.! 3+J/!

[J+,93/;\j! 32-L/.! ;0//8! [7JY6192\j! -L/2-F/! 8/.-G! 0/2! L/6+E./! [;/E1,8;\j! B9/.! /E1,1JG! [7JY.+32/;\C!

W;3+J-3+1,!>-;!J-8/!-;!31!36/!E1;3+,F!1B!/-E6!1B!36/!B192!103+1,;C!$6/!E1;3;!2-,F/;!B21J!`!31!a!Q+..+1,!

X-+2-!>+36!103+1,!`!H/+,F!36/!J1;3!/T0/,;+L/!1,!0-0/2C!N9.3+PE2+3/2+-!-,-.G;+;!61.+;3+E-..G!.117/8!-3!36/!

H/,/B+3!-,8!E1;3;!-;;1E+-3/8!>+36!/-E6!103+1,C!A3-7/61.8/2!/,F-F/J/,3!-..1>/8!B12!B9236/2!2/B+,/J/,3!

1B! +8/-;C! $6/! ;398G! -.;1! 6+F6.+F63/8! B192!J18/;! 1B! 8/.+L/2G! 103+1,;! >6+E6! +,E.98/! ;/2L+E/! E1,32-E3;R!

J-,-F/J/,3!E1,32-E3;R!8/;+F,!H9+.8!10/2-3/!J-+,3-+,![<Q@N\!-,8!E1,E/;;+1,C!!

!

$6/!(1,;9.3-,3;!2/E1JJ/,8/8!@03+1,!`!H-;/8!1,!36/!8-3-!E1../E3/8!-;!36/!J1;3!H/,/B+E+-.!103+1,!B12!

+J021L/J/,3! 1B! 2/;9.3;C! $6/! (122+812! /L-.9-3+1,! >-;! H-;/8! 1,! E1J0-2+,F! 36/! B192! 103+1,;! B+2;3!

J/,3+1,/8!-.1,F;+8/!36/!/T+3+,F!E1,8+3+1,![+C/C!,1!E6-,F/;\!-,8!36/!/T+;3+,F!E1,8+3+1,!>+36!36/!-88+3+1,!

1B!-!B.G1L/2C!$6+;!J-8/!-!313-.!1B!;+T!;E/,-2+1;C!$6/!/L-.9-3+1,!-002-+;/8!36/!./L/.!1B!32-BB+E!E1,F/;3+1,!-,8!

32-BB+E!B.1>!1,!NN:!HG!E1J0-2+,F!-..!36/!;E/,-2+1;!9;+,F!36/!B1..1>+,F!J/-;92/;!1B!/BB/E3+L/,/;;![J12/\!

B21J!36/!2/;9.3;!1B!36/!AfX(D)@!-,-.G;+;e!!

•! $2-L/.!3+J/![J+,93/;\j!!

•! $2-L/.!;0//8![7JY6192\j!

•! =LC!</.-G!Y!g/6+E./![;/E1,8;\j!-,8R!!

•! *9/.!WE1,1JG![7JY.+32/;\C!

!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

^V!

$6/!32-BB+E!-,-.G;+;!1B!36/!B192![`\!E122+812!E1,E/03!103+1,;!+,8+E-3/!36-3!1,!-L/2-F/R!32-L/.!;0//8!-.1,F!

NN:!E122+812!>+..! +J021L/!31!Ma!7JY6R!`&!7JY6!-,8!M^!7JY6!B12!@03+1,!OR!&R!M!-,8!`!2/;0/E3+L/.GC! ',!

3/2J;!1B!B9/.!/E1,1JGR!-..!36/!`!103+1,;!>+..!-.;1!2/I9+2/!./;;!B9/.!31!32-L/.!-.1,F!36/!;398G!E122+812!>6/,!

E1J0-2/8!31!/T+;3+,F!-,8!B.G1L/2!;E/,-2+1;C!=..!103+1,;!6-L/!36/+2!J/2+3;!>6/2/!+J021L/J/,3;!31!36/!7/G!

K9,E3+1,;!-,8!/;0/E+-..G!361;/!36-3!-2/!-3!/-E6!/,8!1B!36/!1,F1+,F!B.G1L/2!-2/!J-8/C!$69;!36/;/!103+1,;!

;61>!J9E6!+J021L/8!32-L/.!/BB+E+/,EG!>6/,!E1J0-2/8!31!36/!B.G1L/2!-,8!36/!/T+;3+,F!;E/,-2+1C!

!

$6/!E1;3;!1B!103+1,;!>/2/!3-7/,!H-;/8!1,!/,B12E/J/,3R!32-BB+E!J-,-F/J/,3R!0-L/J/,3Y6+F6>-G!>127;R!

;+F,-F/R!B-E+.+3+/;R!-,8!2/J1L-.!1B!;329E392/;!-,8!93+.+3G!2/.1E-3+1,C!(1;3!/;3+J-3/;!>/2/!8/2+L/8!B21J!2/E/,3!

2/./L-,3! 8-3-! B21J! L-2+19;! ;192E/;! +,E.98+,Fe! 36/! X'=*! %2/.+J+,-2G! (1;3! W;3+J-3/;! -,8! "=N=$=! Q9;!

%21K/E3;R!!

!

$6/! =.3/2,-3+L/;! ;/3! 193! 6-8! -! N9.3+P(2+3/2+-! =,-.G;+;! [N(=\! -0021-E6! -00.+/8! 31! 36/Jj! -,8! >/2/!

E1J0./J/,3/8!HG!-!J12/!B12J-.!Q-.-,E/8!AE12/!(-28![QA(\!-,-.G;+;C!$6/!-8L-,3-F/!1B!36/!N(=!+;!36-3!+3!

E-,!H/!9;/8! 31!6+F6.+F63!H136!7/G! ;32/,F36;!-,8!7/G!>/-7,/;;/;!1B!-,G!0-23+E9.-2!@03+1,!-,8!J+3+F-3/!

-F-+,;3!361;/!;6123E1J+,F;C!$6/!N(=!E1,;+8/2!B+,-,E+-.!B-E312;R!/E1,1J+E!B-E312;!-,8!B-E312;!0/23-+,+,F!

31!;J1136,/;;!1B!32-BB+E!B.1>R!/,L+21,J/,3-.!B-E312;R!+,;3+393+1,-.!B-E312;R!-.+F,J/,3!>+36!X'=*!02101;-.;!

-,8!+J0-E3!1,!/T+;3+,F!NN:!9;/2;C!!

!

$6/!Q-.-,E/8!AE12/!(-28!>-;!9;/8!31!82->!E1,E.9;+1,;!1L/2!36/!N(=!+,!36/!B1..1>+,F!>-G;j!*+2;3.GR!/-E6!

E2+3/2+1,!+;!-;;+F,/8!-!>/+F63+,F!/I9+L-./,3!31!+3;!2/.-3+L/!+J0123-,E/j!-,8!A/E1,8.GR!/-E6!@03+1,![+,E.98+,F!

36/!m<1!X136+,Fc!12!m<1!N+,+J9Jc\!+;!-;;+F,/8!-!;E12/!-F-+,;3!/-E6!E2+3/2+1,R!36+28.GR!/-E6!@03+1,!E-,!

36/,! H/! ;E12/8! >+36! 36/! ;E12/! E1J02+;+,F! 36/! 02189E3! 1B! 36/! E2+3/2+1,! >/+F63+,F! -,8! 36/! 2/;0/E3+L/!

@03+1,];!;E12/!-F-+,;3!36-3!E2+3/2+1,C!$6/!2/;9.3;!2/B./E3!36-3!-E21;;!36/!E-3/F12+/;!+,!H1.8R!a^U!1B!0/10./!

I9/;3+1,/8!/,L+;+1,!01;+3+L/!193E1J/;!B21J!36/!0.-,;!-,8!1,.G!M&U!-,3+E+0-3/!,/F-3+L/!193E1J/;!B21J!

36/!0.-,;C!!$6/!B1..1>+,F!$-H./!5!+;!;192E/8!B21J!36/!=.3/2,-3+L/!=,-.G;+;!A398GC!Q-;/8!1,!36/!>/+F63/8!

;E12/;!HG!E-3/F12GR!-;!E-,!H/!;//,!+,!36/!$-H./R!@03+1,!O!+;!36/!;/E1,8PH/;3!;E/,-2+1C!@03+1,!`R!>6+E6!>-;!

+,32189E/8!B1..1>+,F!36/!A3-7/61.8/2!>127;610R!+;!36/!J1;3!/T0/,;+L/!103+1,!-,8!;1!2-,7;!H1331J!-F-+,;3!

B+,-,E+-.!E2+3/2+-R!H93!;/E1,8!6+F6/;3!-F-+,;3!/E1,1J+E!-,8!/,L+21,J/,3-.!E2+3/2+-!-,8!310!B12!9;/2!-,8!

X'=*!E1J0.+-,E/!E2+3/2+-C!@03+1,!`!2-,7;!6+F6/;3!1L/2-..C!!

!

$6/!A3-7/61.8/2;!+,L1.L/8!+,!./,8+,F!36/+2!L1+E/;!31!36/!-.3/2,-3+L/;!+,E.98/8!N+,+;32G!1B!"-,8!-,8!%6G;+E-.!

%.-,,+,FR!N+,+;32G!1B!:127;R!-,8!J-,G!136/2;C!@,!N1,8-G!O&
36
!h-,9-2G!&_OVR!36/!B+2;3!;3-7/61.8/2!J//3+,F!

>-;!6/.8!-3!S-,1!#2H-,!$2-,;0123!%21K/E3!@BB+E/![S#%$@\C!=B3/2!8+L+;+1,!+,31!F2190;R!@03+1,!M!>-;!6/-L+.G!

;E293+,+;/8! -,8! -,! -.3/2,-3+L/! ,/>! @03+1,! `! >-;! 8/L/.10/8! H-;/8! 1,! 36/! 2/E1JJ/,8-3+1,;! 1B! 36/!

;3-7/61.8/2;C!$6/!)/E1JJ/,8-3+1,;!B12!-882/;;+,F!E1,F/;3+1,!+,E.98/8!021L+8+,F!-88+3+1,-.!.-,/;!1,!36/!

J1;3!E1,F/;3/8!21-8;R!02/0-2+,F!,/>!2193/;!-,8!;6/.3/2;!B12!J18/2,!H9;/;!31!/,;92/!6+F6/2!0-;;/,F/2!

1EE90-,EGR! /;3-H.+;6+,F! 32-BB+E! J-,-F/J/,3! 1BB+E/;! >+36! -8/I9-3/! J-,01>/2! -,8! /I9+0J/,3! -,8!

+J021L+,F!21-8!;+F,;!-,8!136/2!8/J-2E-3+1,;C!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

^a!

"#$%&!'()!*&+,-"&.!/012&!$3!0#"&,1234!/1520&!#%"&26#"+7&/!#6#%3/+/!/".3!

!

(@X("#A'@XA!=X<!)W(@NNWX<=$'@XA!

!

$6/!;398G!E1,E.9;+1,;!-2/!-;!B1..1>;e!!

!

=;! 02/L+19;.G! +8/,3+B+/8! +,! 36+;! ;9JJ-2GR! 36/! 02/B/22/8! -.3/2,-3+L/! ;1.93+1,! B12! 8/E1,F/;3+,F! NN:!

E122+812!+;!@03+1,!`!E1,E/03!>6+E6!-;!E-,!H/!;//,!+,!$-H./!O_!H/.1>!+;!36/!J1;3!/T0/,;+L/!H93!+3!;E12/;!

6+F6!+,!32-BB+E!-,8!+,E.98/;!;/L/2-.!/,L+21,J/,3-..G!B2+/,8.G!-,8!;9;3-+,-H./!;1.93+1,;!;9E6!-;!.-,/;!B12!X1,P

N1312+;/8! $2-,;0123! [XN$\R! (./-2+,F!D->7/2;R! *2/+F63! %-27+,FR! Q9;! A310;! -,8! %/8/;32+-,! l1,/;!>6+E6!

J-7/;!+3!;3-,8!193C!!

!

!

$6/!;398G!-.;1!B9236/2!J-8/!36/!B1..1>+,F!2/E1JJ/,8-3+1,;!31!-E39-.+;/!-,8!/BB/E3!36/!+J0./J/,3-3+1,!

1B!36/!+8/,3+B+/8!+J021L/J/,3;!+,!36/!E122+812!103+1,!`!E1,E/03!-.3/2,-3+L/e!!

!
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^4!

•! $6-3!36/!)/0123!H/!-8103/8!HG!SA?!-;!-!H.9/!02+,3!B12!36/!;1.93+1,!B12!8/E1,F/;3+,F!NN:R!S-,1C!!

•! $6/!E122+812!103+1,!`!E1,E/03!;619.8!H/!-8L-,E/8!31!02/.+J+,-2G!/,F+,//2+,F!;3-F/!>6/2/!J12/!

8/3-+./8!/L-.9-3+1,!-,8!8/;+F,!;398+/;!E-,!H/!E1,89E3/8C!$6+;!>+..!+,E.98/!/,F+,//2+,F!;92L/G;!31!

6/.0!/;3-H.+;6!36/!L-2+19;!.1E-3+1,;!1B!-..!36/!+J021L/J/,3;!36-3!6-L/!H//,!2/E1JJ/,8/8!-;!0-23!

1B!E122+812!103+1,!`!E1,E/03C!

•! *9236/2! +,L/;3+F-3+1,!1,!36/!013/,3+-.! nB/-;+H./]!103+1,;! B12!%A%! [02+L-3/!;/E312!0-23+E+0-3+1,\!-;!

+,8+E-3/8!-,8!2/E1JJ/,8/8!;619.8!H/!9,8/23-7/,C!!

@gW)=""!=AAWAANWX$!@*!$DW!="$W)X=$'gW!=X="fA'A!A$#<f!@X!NN:R!S=X@!

!

@HK/E3+L/!1B!=.3/2,-3+L/;!

=,-.G;+;!A398G!

=;;/;;J/,3!1B!=E6+/L/J/,3!1B!

@HK/E3+L/;!

"+,7!1B!1HK/E3+L/!31!@L/2-..!

</L/.10J/,3!@HK/E3+L/!
"/;;1,;!"/-2,/8!

=,!-.3/2,-3+L/!-,-.G;+;!021E/;;!

36-3!>+..!021L+8/!SA?!/L+8/,E/P

H-;/8!103+1,;!1,!-.3/2,-3+L/!

32-,;0123!+,3/2L/,3+1,;!31!

E-9;/!-!2/E1,;+8/2-3+1,!1B!

0.-,;!HG!36/!.-33/2!31!8/L/.10!

&OY&!/./L-3/8!;329E392/!-,8!

.+F63!2-+.!.+,/!-.1,F!NN:R!

S-,1!36219F6!S-3;+,-!)1-8!

(122+812!-;!-!E1,F/;3+1,!

-../L+-3+1,!;E6/J/C!

@HK/E3+L/;!-E6+/L/8!36219F6e!

•! </;7!;398G!

•! *+/.8!;92L/G!/J0.1G+,F!

+,;329J/,3;!1B!32-BB+E!

J-,9-.!E19,3;R!)A';R!=A';!

-,8!A3-7/61.8/2!J//3+,F;!

•! `!@03+1,;!021L+8/8!-;!

L+-H./!-.3/2,-3+L/;!31!36/!

.+F63!2-+.!.+,/C!

•! @03+1,!`!;E12/8!36/!6+F6/;3!

1L/2-..!J-27;!+,!36/!J-32+T!

1B!-;;/;;J/,3!-,8!+;!36/!

02/B/22/8!-,8!

2/E1JJ/,8/8!103+1,!HG!-..!

A3-7/61.8/2;!8/;0+3/!H/+,F!

36/!6+F6/;3!02+E/8C!

•! @03+1,!`!021L+8/!-!61.+;3+E!

;1.93+1,!-,8!+,E12012-3/;!

E1,E/03;!1B!;9;3-+,-H+.+3G!

;9E6!-;!E1,;+8/2-3+1,;!1B!

B2/+F63!0-27+,FR!0/8/;32+-,!

Z1,/;R!H9;!;310;R!/3EC!

•! A9;3-+,-H./!32-,;0123!

;G;3/J;!+,!S-,1!2/.-3/;!31!

36/!?W*!1L/2-..!1HK/E3+L/;!

-,8!@03+1,!`!-E6+/L/;!36+;!

•! $6/!2/;9.3;!1B!36/!;398G!>+..!

J-7/!B12!+,B12J/8!

8/E+;+1,PJ-7+,F!HG!36/!

SA?C!

•! $2-BB+E!B.1>!+J021L/J/,3;!

-,8!E1,F/;3+1,!2/89E3+1,!

0-2-J/3/2;!>/2/!H-.-,E/8!

-F-+,;3!B-E312;!;9E6!-;!E1;3R!

/,L+21,J/,3-.!+J0-E3;R!

0/8/;32+-,!;-B/3G!/3EC!

•! )/E1JJ/,8-3+1,;!>6+E6!

2/.-3/!31!013/,3+-.!-,8!

L+-H./!;192E/;!1B!B9,8+,F!

B21J!-!09H.+EP02+L-3/!

0-23,/2;6+0!E1,E92;!>+36!

E1,3/J012-2G!J18/.;!1B!

02+L-3/!;/E312P./8!

;9;3-+,-H./!8/L/.10J/,3C!

•! A3-7/61.8/2!/,F-F/J/,3!+,!

021K/E3!E1,E/03+1,!-,8!

8/L/.10J/,3!+;!E29E+-.!-,8!

-!7/G!;9EE/;;!B-E312!+,!

82+L+,F!;3-7/61.8/2!H9GP+,!

-,8!1>,/2;6+0!1B!021K/E3!!

•! A3-7/61.8/2;!>6/,!

0210/2.G!/,F-F/8!-2/!9;/B9.!

311.;!31!B+,/P39,/!021K/E3!

+8/-;!-,8!8/;+F,C!

•! ',!36+;!E-;/!;3-7/61.8/2!

/,F-F/J/,3!2/;9.3/8!+,!-!

2/B+,/J/,3!1B!36/!02/B/22/8!

103+1,!./-8+,F!31!36/!

;9FF/;3+1,!-,8!

2/E1JJ/,8-3+1,!1B!J12/!

/,L+21,J/,3-..G!-,8!9;/2!

B2+/,8.G!-,8!;9;3-+,-H./!

;1.93+1,!B12!8/E1,F/;3+,F!

NN:C!

!

MCOCaC&! (@XA#"$=X(f!AW)g'(W!*@)!'XgWA$'?=$'X?!$DW!'N%=($!@*!N@$@)(f("W!=X<!M!:DWW"W)A!

?)@:$D!'X!=*)'(=![=!(=AW!A$#<f!@*!S=X@\!!

@QhW($'gWA!=X<!A(@%W!@*!A$#<f!

!

$6/!1HK/E3+L/;!1B!36/!;398G!>/2/!31!021L+8/!-!E1J02/6/,;+L/!0+E392/!1B!61>!&![J1312EGE./\!-,8!M!>6//./2;!

[32+EGE./;\!B9,E3+1,!+,!S-,1!+,!3/2J;!1B!;900.GR!8/J-,8R!10/2-3+1,;R!-,8!31!+,L/;3+F-3/!/E1,1J+E!-,8!;1E+-.!

B-E312;!36-3!/+36/2!E1,;32-+,!12!021J13/!36/+2!9;/C! !$6/!;398G! .117/8!-3!36/! +J0-E3!1B!H136!L/6+E./;!1,!

32-BB+E!J-,-F/J/,3R!21-8!E1,F/;3+1,R!;-B/3G!-,8!01..93+1,!-J1,F!136/2;!-,8!/T-J+,/8!36/!01.+E+/;!36-3!

-2/!-L-+.-H./!12!9,-L-+.-H./!31!J-,-F/!36/!F21>36!+,!9;/!1B!36/!3>1!L/6+E./;C!$6/!;398G!-.;1!;19F63!31!/.+E+3!

0/2E/03+1,!1B!36/!09H.+E!1B!H136!B12J;!1B!32-,;0123!-,8!31!H/33/2!9,8/2;3-,8!36/!8/;+2/!HG!0/10./!+,!S-,1!

31!1>,!J1312H+7/;!-,8Y12!31!2+8/!36/J!-;!32-,;0123-3+1,!J18/;j!-8L-,E/!01.+E+/;!31!+J021L/!21-8!;-B/3G!

-,8!/L-.9-3/!01.+E+/;!31!06-;/!193!36/!9;/!1B!3>1!;3217/!/,F+,/;!B12!J12/!/,L+21,J/,3-..G!B2+/,8.G!/,F+,/;!

;9E6!-;!B192!;3217/!/,F+,/;C!!

!

!
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^^!

$6/!;398G];!1L/2-..!;E10/!;0-,,/8!36/!B1..1>+,Fe!!

• WT-J+,/!;900.G!-,8!8/J-,8!E6-2-E3/2+;3+E;!1B!36/!J1312EGE./!3-T+;!-,8!MP>6//./2;j!

•! #,8/2;3-,8!61>!36/;/!+,89;32+/;!-2/!;329E392/8R!-,8!8/L/.10!021B+./;!1B!361;/!+,8+L+89-.;!>61!1>,!

36/!L/6+E./R!361;/!>61!10/2-3/!36/JR!-,8!361;/!+,L1.L/8!+,!36/+2!;-./!-,8!2/0-+2j!!

•! WT-J+,/!;/2L+E/!E6-2-E3/2+;3+E;! [+,E.98+,F! +J0-E3!1,!21-8!E1,F/;3+1,R! 32-BB+E!J-,-F/J/,3R! 21-8!

;-B/3GR!/,L+21,J/,3\!1B!H136!3G0/;!1B!L/6+E./;j!!

•! D/.0!36/!N+,+;32G!1B!:127;R!D19;+,FR!-,8!$2-,;0123!E1,;+8/2!-,8!/L-.9-3/!103+1,;!B12!J-,-F+,F!

36/!F21>36!1B!JYEGE./!3-T+;R!+,E.98+,F!2/F9.-3+1,!1B!JYEGE./!-,8!36/+2!2+8/2;j!!

•! ',L/;3+F-3/!0/10./];!0/2E/03+1,!1B!9;+,F!3>1!-,8!362//!>6//./2!L/6+E./;!-;!09H.+E!32-,;0123!!!

•! (-22G!193!I9/;3+1,,-+2/!;92L/G!-,8!B1E9;!F2190!+,3/2L+/>;!31!8/3/2J+,/!>6-3!7/G!E6-2-E3/2+;3+E;!

-00/-2!31!F1L/2,!36/!8/;+2/!31!1>,!-,8!29,!-!J1312EGE./!-;!09H.+E!32-,;0123C!!

•! D/.0!36/!N+,+;32G!1B!:127;R!D19;+,FR!-,8!$2-,;0123!E1,;+8/2!-,8!/L-.9-3/!103+1,;!B12!06-;+,F!193!

36/!9;/!1B!&P;3217/!/,F+,/;R!+,!B-L12!1B!-!J12/!/,L+21,J/,3-..G!2/;01,;+H./!-.3/2,-3+L/j!!

•! ',L/;3+F-3/! 21-8! ;-B/3G! -;0/E3;! 1B! J1312EGE./! -,8! MP>6//./2! 10/2-3+1,R! -,8! +8/,3+BG! 01;;+H./!

J/-;92/;!36-3!>19.8!+J021L/!;-B/3G!!

A$#<f!NW$D@<@"@?f!=X<!*'X<'X?A!

!

•! $>1! 8+BB/2/,3! 3G0/;! 1B! I9/;3+1,,-+2/;! >/2/! -8J+,+;3/2/8! 1,! 3>1! E-3/F12+/;! 1B! 2/;01,8/,3;R!

,-J/.Gj! 10/2-312;! -,8! E1JJ93/2;C! $6/! 10/2-312];! I9/;3+1,,-+2/! >-;! -8J+,+;3/2/8! 1,! 36/!

E1JJ/2E+-.!&!-,8!MP>6//./2!1>,/2;!-,8Y12!82+L/2;!>61!>/2/!H1,-!B+8/!J/JH/2;!1B!=;;1E+-3+1,!

1B!(1JJ/2E+-.!N1312EGE./!@0/2-312;!=;;1E+-3+1,!1B!X+F/2+-![=(@N@)=X\!S-,1!(6-03/2j!-,8!36/!

;/E1,8! I9/;3+1,,-+2/! >-;! -8J+,+;3/2/8! 1,! 36/! E1JJ93/2;! 1B! 36/! &! -,8! MP:6//./2;! +,! S-,1!

N/32101.+;C! $6/! 10/2-312];! I9/;3+1,,-+2/! E1J02+;/8! 1B! I9/;3+1,;! 1,! 36/! 10/2-312;]! ;1E+1P

/E1,1J+E!H-E7F219,8R!0/2E/03+1,!1,!E1JJ/2E+-.!&P>6//./2!10/2-3+1,;!+,!S-,1R!E6-../,F/;!1B!36/!

H9;+,/;;R! +,89;32GP8/2+L/8!+,E/,3+L/;j!-,8!;9FF/;3+1,;!B12!-!;-B/2!-,8!H/33/2!2/F9.-3/8!&!-,8!MP

>6//./2! E1JJ/2E+-.!10/2-3+1,! +,!S-,1C!$6/!E1JJ93/2;]!I9/;3+1,,-+2/! E1,3-+,/8!I9/;3+1,;!1,!

2/-;1,;!B12!9;+,F!&!-,8!MP>6//./2R!K192,/G!09201;/R!B-2/!;329E392/;R!;-B/3G!E6-../,F/;R!;1E+-.!;3-39;!

1B! E1JJ93/2;! -J1,F! 136/2;C! $6/! I9/;3+1,,-+2/!>-;! -8J+,+;3/2/8! 2-,81J.G! 1,! E1JJ93/2;! -3!

;/./E3/8!&!-,8!MP>6//./2!0-27;!-E21;;!S-,1!N/32101.+;C!

•! (9.392-.!-,8!2/.+F+19;!H/.+/B;!J-8/!+3!8+BB+E9.3!31!E1../E3!8-3-!B21J!E/23-+,!F2190;C!=!6+F6!./L/.!1B!

+..+3/2-EG!-.;1! +,E2/-;/8! 36/!,9JH/2!1B! +,E122/E3.G! B+../8!I9/;3+1,,-+2/;C!@B! 36/!Oa__!E1JJ93/2!

I9/;3+1,,-+2/;! -8J+,+;3/2/8R! 1,.G! `VV! E1JJ93/2! I9/;3+1,,-+2/;! >/2/! E122/E3.G! B+../8! -,8! ;1!

B12J/8!36/!;-J0./!;+Z/!1B!36/!E1JJ93/2;!+,!36/!;398GC!$6/!;-J0./!;+Z/!2/02/;/,3;!-0021T+J-3/.G!

_CVU!1B!36/!0109.-3+1,!+,!36/!J/32101.+3-,!-2/-R!>6+E6!B-..;!H/.1>!F/,/2-..G!-EE/03/8!;-J0./!;+Z/C!

$1!E1J0/,;-3/!B12!36/!;J-..!;-J0./!;+Z/R!;/E1,8-2G!8-3-!>-;!1H3-+,/8!B21J!136/2!-F/,E+/;!.+7/!

S#%$@!-,8!S-,1!A3-3/!N+,+;32G!1B!W,L+21,J/,3!!

•! A900.G!E6-2-E3/2+;3+E;!;61>/8!36-3!021J+,/,3!H2-,8;!1B!J1312EGE./;!9;/8!+,!S-,1!-2/!h+,E6/,FR!

g/;0-!-,8!"+,B-,FC!Q-K-K!-,8!%+-FF+1!H2-,8;!-EE19,3!B12!-!.-2F/2!0/2E/,3-F/!1B!MP>6//./2!9;/8!+,!

36/!N/32101.+;C! *-E312;! +,B.9/,E+,F! 092E6-;/! +,E.98/R! 02+E/R! /,F+,/! -,8! >-22-,3GC! =! ;92L/G! 1B!

;/../2;!;61>/8!36-3!36/!E1;3!1B!-!H2-,8!,/>!3>1!;3217/!/,F+,/!+;!H/3>//,!X4_R___!-,8!X5_R___!

>6/2/-;!-! B192!;3217/!/,F+,/! +;!H/3>//,!XO_4R___!-,8!XOO_R___C!=!H2-,8!,/>!362//!>6//./2!

E1;3;!-H193!X`__R___C!!

•! QG!;6//2!,9JH/2;R!&!-,8!M!>6//./2;!J-7/!90!,/-2.G!a_U!1B!36/!1,P21-8!L/6+E./;!0/2!>//7C!$6/!

B-E312;!+,B.9/,E+,F!;900.G!1B!&!-,8!M!>6//./2!L/6+E./;!+,!S-,1!-2/!;1E+-.R!01.+3+E-.!-,8!/E1,1J+EC!
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^5!

*1E9;!F2190!8-3-!;61>;!36-3!36/!J1;3!E1,32+H9312G!B-E312!+;!9,/J0.1GJ/,3C!%1.+3+E+-,;!1B3/,!F+B3!

193!M!>6//./2;!31!36/!G1936;!-;!0-GJ/,3!B12!.1G-.!;900123!892+,F!/./E3+1,!E-J0-+F,;C!$6/!2+;/!+;!

-.;1!82+L/,!HG!36/!2-0+8!8/J-,8!B12!32-,;0123!;/2L+E/;!,13!J/3!HG!36/!/T+;3+,F!09H.+E!32-,;0123!

;/2L+E/;C!!

•! $6/! 10/2-312;! 1B! 36/! &! -,8! M! >6//./2! L/6+E./;! 6-L/! 3>1! ;/0-2-3/! 32-8/! 9,+1,;! +,! S-,1e!

=(@N@)=Xj!-,8!S-,1!=J-.F-J-3/8!$2+EGE./!=;;1E+-3+1,![S=$=\C!$6/;/!+,3/2/;3!F2190;]!02+J-2G!

1HK/E3+L/!+;!0213/E3+,F!36/!+,3/2/;3!-,8!>/.B-2/!1B!36/+2!J/JH/2;!1,.GC!D1>/L/2R!H136!2/F+;3/2/8!

-,8!,1,P2/F+;3/2/8!J/JH/2;!-2/!J-8/!31!0-G!10/2-3+1,-.!89/;!1B!XOV_!8-+.GY0/2!;6+B3C!$6/2/!-2/!

362//! ;6+B3;!1B! 10/2-3+1,!,-J/.Ge!J12,+,FR! -B3/2,11,!-,8!/L/,+,F! ;6+B3;C!=,G!J/JH/2!12!,1,P

J/JH/2R!>61!2/B9;/;!31!0-G!36+;!89/R!>+..!6-L/!6+;!&P>6//./2!;/+Z/8!HG!36/!9,+1,!1BB+E+-.;R!>61!

-2/!-001+,3/8!HG!36/!#,+1,!31!E1../E3!36/!89/;!8-+.GC!$6/!8-+.G!10/2-3+1,-.!89/!E1../E3/8!HG!36/!

9,+1,R!+;!J/-,3!B12!36/!90!7//0!1B!36/!1BB+E+-.;!-,8!8-G!31!8-G!29,,+,F!1B!36/!-8J+,+;32-3+1,!1B!36/!

9,+1,C! =EE128+,F! 31! =(@N@)=X! /;3+J-3/;R! 36/2/! -2/! &CV! J+..+1,! 2/F+;3/2/8! -,8! 9,2/F+;3/2/8!

J/JH/2;C!!

•! =.;1R!36/!9,+1,!./-8/2;!1B!S-,1!=J-.F-J-3/8!$2+EGE./!=;;1E+-3+1,![S=$=\!8+;E.1;/8!+,!-,!+,3/2L+/>!

36-3!^R___!1B!36/+2!J/JH/2;!-2/!2/F+;3/2/8!J/JH/2;!>6+./!,13!./;;!36-,!&R___!-2/!9,2/F+;3/2/8C!

$6/!313-.!,9JH/2!1B!=(@N@)=X!-,8!S=$=!2/F+;3/2/8!-,8!,1,P2/F+;3/2/8!J/JH/2;!-2/!MCV!J+..+1,C!

<1+,F!36/!E-.E9.-3+1,R!+B!J/JH/2;!>127!B12!6-.B!-!;6+B3R!36/!9,+1,!J/JH/2;!J-7/!-,!-;319,8+,F!

X&a&R!V__R___C__!8-+.GC!',3/2/;3+,F.GR!36/!8-+.G!89/!E1../E3/8!HG!36/!#,+1,!+;!,13!3-T/8C!!

•! </;0+3/! H/+,F!J12/! /T0/,;+L/! 36-,! 09H+E! H9;/;R! 9;/2;! 02/B/2! M! >6//./2;! B12! 36/+2! ;0//8! -,8!

02+L-EGC!5_U!1B!M!>6//./2!0-;;/,F/2;!-2/!B/J-./!-,8!5_U!1B!&!>6//./2!0-;;/,F/2;!-2/!J-./C!=!

;3-,8+,F!29./!1B!F1L/2,J/,3!9,8/2!36/!A6-2+-! .->!;3-3/;!36-3!&!12!M!>6//./2!10/2-312;!-2/!,13!

-..1>/8! 31!E-22G!J-./!-,8! B/J-./!F/,8/2;! 31F/36/2C! 'B!H136!-2/! 31!H/!E-22+/8! +,! 36/!M!>6//./2!

L/6+E./R!36/G!J9;3!,13!;+3!1,!36/!;-J/!;/-3C!D/,E/R!J-./!1EE90-,3;!1B!MP>6//./2;!9;9-..G!;+3!+,!36/!

B21,3!;/-3!-,8!B/J-./!1EE90-,3;!-3!36/!H-E7C!a_U!1B!E1JJ93/2;!-2/!-F/8!H/3>//,!-F/!O^!-,8!M4C!

%9H.+E! ;/2L-,3;! -,8!H9;+,/;;! 32-8/2;! -2/! 36/!J1;3! B2/I9/,3!9;/2;!1B! &! -,8!M!>6//./2! L/6+E./;C!

)/-;1,;!B12!9;/!1B!36/!L/6+E./;! +,E.98/!-BB128-H+.+3GR! B./T+H+.+3GR!;-B/3GR! .-E7!1B!136/2!-.3/2,-3+L/;!

-,8!;0//8C!$6/!F2/-3/;3!021H./J;!E2/-3/8!HG!36/!L/6+E./;! +,E.98/!-EE+8/,3;R!01..93+1,R!21HH/2G!

1L/2.1-8+,F!-,8!82+,7!82+L+,FC!!!

•! =.3619F6!E1JJ93/2;!B//.!36-3!10/2-312;!-2/!219F6!-,8!61;3+./!31!136/2!21-8!9;/2;!J-,G!;3+..!F+L/!

0112!/TE9;/;!B12!,13!>-,3+,F!31!J-7/!9;/!1B!;-J/C!)/;01,8/,3;!>/2/!;0.+3!/I9-..G!H/3>//,!361;/!

>61!>-,3/8!36/!L/6+E./;!H-,,/8!1>+,F!31!36/+2!,/F-3+L/!6/-.36!+J0-E3!-,8!361;/!>61!8+8,]3C!

•! $6/!B-E312;!82+L+,F!90!8/J-,8!B12!1>,/2;6+0!1B!&!-,8!M!>6//./2P!L/6+E./;!+,E.98/!092E6-;/!02+E/!

36-3!+;!.1>!2/.-3+L/!31!09H.+E!H9;/;j!128+,-2G!0/10./!E-,!H9G!36/JR!J-,/9L/2-H+.+3G!+,!32-BB+ER!H/33/2!

;9+3/8!31!E1,F/;3/8!21-8;R!H/33/2!B9/.!/E1,1JGR!.1>/2!3-TR!0112!;3-3/!1B!09H.+E!32-,;0123R!.1>/2!

1EE90-,EG!-,8!J12/C!N1;3!K192,/G;!3-7/,!-2/!6/-8/8!31!8/;3+,-3+1,;!.+7/!36/!61J/R!>127R!1BB+E/R!

;610!-,8!/89E-3+1,C!!

•! $6/!;3-3+;3+E;!;61>!36-3!J12/!J-22+/8!9,/J0.1G/8!10/2-3/!36/!3>1!-,8!362//!>6//./2;!-;!-!J/-,;!

31! B//8! 36/+2! B-J+.G! -,8! 36-3!J-K12+3G! 1B! 10/2-312;! -2/! H/3>//,! -F/;! MO! -,8! `_C! $6/! ;92L/G;!

+,8+E-3/!36-3!J1;3!L/6+E./;!-2/!/+36/2!;/.BP1>,/8!12!3-7/,!9,8/2!6+2/!092E6-;/C!N-K12+3G![^MU\!1B!

36/! 10/2-312;! H/.1,F! 31! -,! 12F-,+;/8! 32-,;0123! 9,+1,C! ! a`U! 1B! 10/2-312;! E.-+J! 31! 6-L/! L-.+8!

.+E/,E/;C!^_U!1B!10/2-312;!81!,13!3-7/!829F;!31!B9,E3+1,!H93!OVU!81!3-7/!829F;!;9E6!-;!-.E161.R!

-,8!J-2+K9-,-!12!136/2!;1E+-.!829F;C!X/-2.G!-..!L/6+E./!10/2-312;!B//.!36-3!2+8+,F!>+..!6/.0!+J021L/!

36/+2!;1E+1P/E1,1J+E!;+39-3+1,C!"1F+E-..GR!,/-2.G!-..!10/2-312;!B//.!36-3!36/!9;/!1B!36/!L/6+E./;!6-L/!

2/89E/8!01L/23G!+,!S-,1!A3-3/C!
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•! *21J!36/!*1E9;!?2190!<+;E9;;+1,;! [*?<\R! 36/!F/,/2-.!2/E/03+1,!31!&!-,8!M!>6//./2;! +,!S-,1! +;!

01;+3+L/!-;!36/G!6-L/!B+../8!36/!;900.G!;+8/!;6123-F/! +,!09H.+E!32-,;0123C!Q93R!2/E7./;;!82+L+,F!HG!

G1936B9.!-,8!-3!1B3/,!+,31T+E-3/8!10/2-312;!./-8;!31!8-+.G!-EE+8/,3;C!!

•! $6/!+,8+BB/2/,E/!1B! .->!/,B12E/J/,3!-F/,3;!31!8-,F/219;!82+L+,F!1B!&!-,8!M!>6//./2!10/2-312;!

-8L/2;/.G! +J0-E3;! 1,! 1L/2-..! 21-8! ;-B/3GC! $6/! .->! /,B12E/J/,3! -F/,3;! 01;+3/8! 36/! L+/>! 36-3!

H/6-L+192-.!021H./J;!;9E6!-;!829F!-88+E3+1,!-J1,F;3!10/2-312;! +;!J12/!31!H.-J/!B12!36/!>+8/!

;E-./!21-8!8-,F/2;!-;!1001;/8!31!-+8+,F!-,8!-H/33+,F!HG!E122903!.->!/,B12E/J/,3C!%2101;-.;!31!

H-,!36/!L/6+E./;!B21J!10/2-3+1,!-2/!G/3!31!H/!-0021L/8!B12!B/-2!1B!;1E+-.!H-E7.-;6C!$6/!E6-+2J-,!

1B!=(@N@)=X!;3-3/8!36-3!;1J/!1B!36/+2!J/JH/2;!6-L/!;/L/2-.!8/0/,8/,3;!-,8!82+L+,F!+;!36/+2!

;1./!+,E1J/!;192E/j!H-,,+,F!36/+2!-E3+L+3+/;!>19.8!E2/-3/!01L/23G!-,8!/L/,!J12/!E2+J/C!

•! =;!0-23!1B!36/!+,3/2,-3+1,-.!H/;3!02-E3+E/;R!02/;/,3/8!HG!-,!/T0/23!B21J!(1.1JH+-!>6/2/!9;/!1B!&!

>6//./2;! +;! 2+B/R! ;1J/! 1B! 36/! ;9FF/;3+1,;! E1,;+8/2/8! B12! /,6-,E/8! ;-B/3G! >/2/j! E1..-H12-3+1,!

H/3>//,!F1L/2,J/,3!-,8!36/!#,+1,;j!/,B12E/J/,3!1B!9;/!1B!E2-;6!6/.J/3j!;E2-00+,F!1B!2+E7/3G!&!

-,8!MP>6//./2;j!021L+;+1,!1B!&!-,8!M!>6//./2;!.-,/;C!!

•! <+;E9;;+1,;!>+36!36/!N+,+;32G!1B!$2-,;0123!-,8!:127;!2/L/-.!36-3!,1!2/F9.-3+1,;!6-L/!H//,!093!+,!

0.-E/!HG!36/!SA?!1,!36/!9;/!1B!&!-,8!M!>6//./2;!+,!36/!;3-3/C!N-K12+3G!1B!36/!82+L/2;Y2+8/2;!8+8!,13!

6-L/!.+E/,;/;!-,8!J-K12+3G!82+L/!9,8/2!36/!+,B.9/,E/!1B!829F;C!)/E128;!+,8+E-3/!-!&5U!+,E2/-;/!+,!

-22/;3;!1B!10/2-312;!1B!J1312H+7/;!+,!S-,1!H/3>//,!&__5!-,8!&_OOC!+3!+;!E./-2!36-3!36/!,9JH/2!1B!

-22/;3;!+;!-.;1!F21>+,F!/-E6!G/-2!B12!H136!3G0/;!1B!L/6+E./;C!!

•! &!-,8!M!>6//./2;!/J+3! ;9H;3-,3+-.!I9-,3+3+/;!1B!6G821E-2H1,! [D(;\R! E-2H1,!J1,1T+8/! [(@\!-,8!

0-23+E9.-3/! J-33/2! [%N\C! S-,1! N/32101.+; +;! .-2F/.G! 01..93/8! HG! &! -,8! M! >6//./2! 32-BB+EC! $6/!

E9J9.-3+L/!/BB/E3;!1B!-,!+,E2/-;/8!-+2!E1/BB+E+/,3!1,!36/!/,L+21,J/,3!+;!+,E1J0./3/!E1JH9;3+1,!1B!

6G821E-2H1,;!-,8!36+;!6-;!-!,/F-3+L/!/BB/E3!1,!36/!/,L+21,J/,3!2/;9.3+,F!+,!8/0./3+1,!1B!36/!1Z1,/!

.-G/2j! -;! -! 2/;9.3R! /T01;+,F! 36/! S-,1! N/32101.+;! 0109.-3+1,! 31! 2+;7! 1B! E-,E/2;! -,8! +,E2/-;/8!

-JH+/,3!3/J0/2-392/!+,!36/!E1JJ9,+3GC!',!;9JJ-2GR!361;/!2/;+8+,F!12!81+,F!H9;+,/;;!-.1,F!36/!

32-,;0123!E122+812!-2/!+,!8-,F/2!1B!8/L/.10+,F!6/-.36!021H./J;!;9E6!-;!-;36J-R!E19F6!-,8!E621,+E!

1H;329E3+L/!09.J1,-2G!8+;/-;/![(@%<\!;9E6!-;!E621,+E!H21,E6+3+;!-,8!/J06G;/J-R!E621,+E!26+,+3+;R!

E621,+E!06-2G,F+3+;R!3621-3!0-+,!-,8!(-,E/2!1B!36/!.9,F;!-,8!;7+,C!!

!

(@X("#A'@XA!=X<!)W(@NNWX<=$'@XA!

!

$6/2/!+;!-!02/;;+,F!,//8!B12!?1L/2,J/,3!31!0.-G!-!F2/-3/2!2/F9.-312G!21./!+,!S-,1!HG!9,8/23-7+,F!-E3+L+3+/;!

;9E6!-;!J/-;92+,F!/J+;;+1,;!1B!36/!L/6+E./;!-,8!1,.G!-..1>+,F!B9/.!/BB+E+/,3!-,8!B9,E3+1,-.!J-E6+,/;!1,!

36/!21-8;!31!.1>/2!/J+;;+1,;C!',!-88+3+1,R!09H.+E!32-,;0123!+,+3+-3+L/;!;9E6!-;!,/>!.-2F/!E-0-E+3G!H9;/;!>+..!

./-8!31!.1>/2!/J+;;+1,;!0/2!0-;;/,F/2C!*1..1>+,F!1,!B21J!36+;!E-2P011.+,F!J9;3!H/!/,E192-F/8!-;!-!J/-,;!

31!.1>/2+,F!36/!,9JH/2!1B!L/6+E./;!1,!36/!21-8;!>6+E6!;-L/;!32-L/.!3+J/!B12!/L/2G1,/C!'3!;619.8!-.;1!H/!

J-8/!+../F-.!31!9;/!1.8!6-2JB9.!/,F+,/;C!*+,-..GR!82+L/2;!1B!36/!L/6+E./;!;619.8!H/!3-9F63!61>!31!82+L/!;-B/.G!

-,8!36/!+,32189E3+1,!1B!8/J-2E-3/8!.-,/;!B12!36/;/!L/6+E./;!;619.8!.1>/2!36/!,9JH/2!1B!-EE+8/,3;C!!

!

</;0+3/!36/!H/,/B+3;!9;/2;!F-+,!+,!9;+,F!&!-,8!M!>6//./2;R!36/!-8L/2;/!/BB/E3;!1B!01..93+1,R!E2+J/!-,8!21-8!

-EE+8/,3;!J/-,!36-3!36/!SA?!J9;3!F+L/!01.+E+/;!;0/..+,F!193!36/!!"#$%&"'&"()*+,#-!1B!&!-,8!MP:6//./2;!+,!

S-,1R!>+36!36/!L+/>!1B!;I9-2/.G!-882/;;+,F!36/!,/F-3+L/!-;0/E3;!1B!36/+2!10/2-3+1,C!$6/!"-F1;!N18/.!1B!&P

:6//./2!2/;32+E3+1,!1,!J-K12!6+F6>-G;!+;!2/E1JJ/,8/8!-;!-!311.!B12!;-B/2!-,8!J12/!/BB+E+/,3!+,3/F2-3+1,!

1B!0-;;/,F/2;!B21J!&!-,8!MP:6//./2;!+,31!36/!.-2F/2!02101;/8!09H.+E!32-,;0123!;G;3/J!+,!S-,1!N/32101.+;j!
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36+;!-0021-E6!>+..!/,-H./!36/!&!-,8!MP:6//./2;!L/6+E./;R!31!-E3!-;!B//8/2;!31!36/!,/>.G!02101;/8!09H.+E!

32-,;0123!;G;3/J!+,!36/!N/32101.+;C!

!

'3!;619.8!H/!,13/8!36-3!36/!F1L/2,J/,3!1B!S-,1!A3-3/!H-,,/8!36/!E1JJ/2E+-.!&P>6//./2;!10/2-3+1,! +,!

S-,1!N/32101.+;C!$6+;!>-;!-;!-!2/;9.3!1B!J-,G!+;;9/;!2-,F+,F!B21J!;-B/3GR!01..93+1,!-,8!-.;1R!+,E2/-;+,F!2-3/!

1B!+,;/E92+3G!+,!36/!E+3G!HG!E2+J+,-.!F2190;!9;+,F!&P>6//./2;C!$6/!H-,!E-J/!+,31!/BB/E3!1,!h-,9-2G!&&
,8
!&_OM!

-B3/2!36/!A398G!6-8!H//,!E1,E.98/8C!$6/2/!+;!-!,//8!B12!-!;398G!31!/T-J+,/!36/!;1E+1P/E1,1J+E!+J0-E3;!1B!

36/!H-,!1,!36/!10/2-312;R!-;!>/..!-;!/BB/E3;!1,!36/+2!+JJ/8+-3/!B-J+.+/;!-,8!36/!bE10+,F!;32-3/F+/;b!H/+,F!

-8103/8! HG! 36/! &! >6//./2! 10/2-312;! 31! /-2,! -! .+L+,F! ;+,E/! 36/! H-,! HG! F1L/2,J/,3C! =.;1R! -.3/2,-3+L/!

32-,;0123!103+1,;!,//8!31!H/!021L+8/8!HG!36/!F1L/2,J/,3 31!-E3!-;!2/0.-E/J/,3!B12!36/!H-,,/8!&P>6//./2;!

10/2-3+1,!;1!-;!31!1BB/2!E1JJ93/2;!-.3/2,-3+L/!103+1,;!31!J1L/!B21J!01+,3!31!01+,3!+,!-,!/BB+E+/,3!-,8!;-B/!

J-,,/2C!!

@gW)=""!=AAWAANWX$!@*!$DW!(@XA#"$=X(f!AW)g'(W!*@)!'XgWA$'?=$'X?!$DW!'N%=($!@*!N@$@)(f("W!

=X<!M!:DWW"W)A!?)@:$D!'X!=*)'(=![=!(=AW!A$#<f!@*!S=X@\!!

"89:;!'<!

@HK/E3+L/!1B!=.3/2,-3+L/;!

=,-.G;+;!A398G!

=;;/;;J/,3!1B!=E6+/L/J/,3!

1B!@HK/E3+L/;!

"+,7!1B!1HK/E3+L/!31!@L/2-..!

</L/.10J/,3!@HK/E3+L/!
"/;;1,;!"/-2,/8!

$1!021L+8/!-!8/3-+./8!0+E392/!

1B!61>!J1312EGE./!3-T+;!-,8!

MP!>6//./2;!B9,E3+1,!+,!

S=X@R!+,!3/2J;!1B!;900.GR!

8/J-,8R!-,8!10/2-3+1,-.!

-;0/E3;R!/E1,1J+E!-,8!;1E+-.!

B-E312;!36-3!E1,;32-+,!12!

+,E/,3+L+Z/!36/+2!9;/C !

@HK/E3+L/;!-E6+/L/8!HG!36/!

B+,8+,F;!1B!36/!;398Ge!

•! </B+E+3!+,!;900.G!1B!B12J-.!

32-,;0123-3+1,!;9E6!-;!

H9;/;!+,E/,3+L+Z/8!36/!

8/J-,8!B12!&!-,8!M!

>6//./2;!32-,;0123!HG!

9;/2;!

•! $6/2/!+;!>+..+,F!

-EE/03-,E/!HG!36/!09H.+E!

1B!36/;/!&!-,8!M!>6//./2;!

-;!J/-,;!1B!32-,;0123R!

,/F-3+L/!+J0-E3!;9E6!-;!

/,L+21,J/,3-.!01..93+1,R!

6+F6!-EE+8/,3!2-3/R!

1L/2.1-8+,FR!829,7P

82+L+,FR!-,8!21HH/2G!,13!

>+36;3-,8+,F!

• %1L/23G!-../L+-3+1,!

-00/-2;!31!H/!-!H/,/B+3!1B!

36/!&!-,8!M!>6//./2;!

H/E-9;/!1>,/2;!-,8!

82+L/2;Y2+8/2;!6-L/!.-2F/!

8/0/,8/,3;!1,!36/!

+,E1J/!F/,/2-3/8C!!

•! &!-,8!M!>6//./2;!6-L/!

6+F6!-EE+8/,3!2-3/;!

•! =,!9,8/20+,,+,F!1B!36/!

+J0123-,E/!1B!J12/!

;9;3-+,-H./!-,8!/BB+E+/,3!

J-;;!09H.+E!32-,;0123!

;G;3/J!

•! $6/!?W*!1L/2-..!1HK/E3+L/!

+;!31!2/89E/!/J+;;+1,;!-,8!

6-2JB9.!/,L+21,J/,3-.!

02-E3+E/;!-,8!36/!,//8!31!

E6-,F/!B21J!36/!&R!M!

;3217/!/,F+,/;!31!`!;3217/!

/,F+,/;!>-;!-!7/G!B+,8+,F!

1B!36/!;398G!H/E-9;/!36/!

.-33/2!+;!./;;!6-2JB9.!31!

0/10./!-,8!31!36/!

/,L+21,J/,3C!

•! $6/!/.8/2.G!-,8!36/!

E6+.82/,!+,!S-,1!

N/32101.+;R!-,8!!361;/!

-219,8!36/!S-,1!

N/32101.+;!!-2/!+,!F2-L/!

6/-.36!2+;7!1B!-;36J-R!

E19F6+,F!-,8!E621,+E!

1H;329E3+L/!09.J1,-2G!

8+;/-;/!-,8!E-,E/2C!

•! SA?!,//8;!31!8/L/.10!-,8!

+J0./J/,3!.1E-.!32-,;0123!

0.-,;!+,!36/!J/32101.+3-,!

-2/-!31!8+;E192-F/!36/!9;/!

1B!J1312EGE./;!-,8!MP

>6//./2;C!

•! )/F9.-3+1,!-,8!

/,B12E/J/,3!1B!

2/F9.-3+1,;!+;!E2+3+E-.!31!

2/89E/!-EE+8/,3;!-.1,F!

36/!E122+812!-,8!31!;310!

829,7!12!829F!+,89E/8!

.->./;;,/;;C!

•! $6/!,//8!31!+,32189E/!

?1L/2,J/,3!01.+E+/;!-,8!

B2-J/>127!31!2/F9.-3/!

32-,;0123!B-2/!;329E392/!

-,8!;1.L/!;-B/3G!E1,E/2,;!

1,!36/!21-8

!

MCOCaCM! %)WP*W=A'"Q'"$f! =X<! (@X(W%$#="! <WA'?X! @*! $)=XA%@)$! D#QY$W)N'X="AR! Q#A! A$@%AR!

%W<WA$)'=X!*=('"'$'WAR!$)=**'(!N=X=?WNWX$!NW=A#)WAR!<W%@$A!=X<!%=)S'X?!*=('"'$'WA!'X!

S=X@C!!

$6/!*+,-.!)/0123!1B!36/!2/0123!1,!36+;!;398G!>-;!,13!-L-+.-H./!B12!2/L+/>!;1!-!2/L+/>!1B!36/!%21F2/;;!)/0123!

>-;!9,8/23-7/,!-,8!36/!;9JJ-2G!+;!-;!E1,3-+,/8!H/.1>e!
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•! S-,1! ;3-3/! F1L/2,J/,3! 6-;! /JH-27/8! 1,! -! J-;;+L/! 6+F6>-G! /T0-,;+1,R! 8/L/.10J/,3! -,8!

E1,;329E3+1,!021F2-JJ/!>+36!-!J-K12!F2-8/!;/0-2-3/8!+,3/2;/E3+1,;!+,!N/32101.+3-,!S-,1![E+3G!1B!

S-,1\C!$6/!*/8/2-.!?1L/2,J/,3!1,!36/!136/2!6-,8!6-;!2/-E6/8!-8L-,E/8!;3-F/;!1B!E1J0./3+1,!1B!

-!)-+.>-G! .+,/! 36-3!E1,,/E3;!"-F1;! 31!S-,1C!$6/2/! +;!,//8! 31!J-0!193! 36/!L-2+19;!J9.3+PJ18-.!

32-,;0123! B-E+.+3+/;! 2/I9+2/8! 31! E-3/2! B12! 36/! J1H+.+3G! ,//8;! H136! 1B! /L/2PF21>+,F! 0-;;/,F/2!

,9JH/2;!+,!36/!E+3G!+,!-!;9;3-+,-H./!J-,,/2!-;!>/..!-;!31!;900123!36/!L-2+19;!+,89;32+/;!-E21;;!36/!

N/32101.+;C!!

•! $1!'8/,3+BG!;398G!-2/-;R!-!82-B3!N-;3/2!0.-,!/T/2E+;/!>-;!9,8/23-7/,!+,!&__^R!+3!2/E1JJ/,8/8!-!

2193/! ,/3>127! 1B! H9;/;! E1,;+;3+,F! 1B! 329,7! -,8! B//8/2! ;/2L+E/;! [.1E-.R! /T02/;;R! -,8! ;7+0P;310!

;/2L+E/;\C! A+T! E122+812;! >/2/! +8/,3+B+/8! B12! 01;;+H./! 2193/;! >+36! /J06-;+;! 1,! m%-27! -,8! )+8/c!

B-E+.+3+/;R! H93! 36/;/! 2/E1JJ/,8-3+1,;! >/2/! H-;/8! 1,! .+33./! -E39-.! 32-BB+E! 8-3-R! >+36! ,1! 32-L/.!

8/J-,8!8-3-!>6-3;1/L/2R!;9E6!-;!12+F+,P8/;3+,-3+1,;!8-3-C!)/E1JJ/,8-3+1,;!B21J!36+;!J-;3/2!

0.-,!6-L/!,13!H//,!+J0./J/,3/8C!!

•! $6/!S-,1!A3-3/!?1L/2,J/,3![SA=\!6-;!2/E/,3.G!/JH-27/8!1,!-,!-F/,8-!1B!32-,;0123!2/B12J!>+36!

3/E6,+E-.!-;;+;3-,E/! B21J!X+F/2+-! ',B2-;329E392/!=8L+;12G!*-E+.+3G! [X'=*\C!=!,9JH/2!1B! 32-,;0123!

2/.-3/8! ;398+/;! +,E.98+,F! E1J02/6/,;+L/! 32-L/.! 8/J-,8! ;92L/G;! >/2/! 9,8/23-7/,! +,! S-,1!

021L+8+,F!9,8/2.G+,F!8-3-!31!;900123!B9236/2!32-,;0123!0.-,,+,F!+,+3+-3+L/;C!$6/!;398G!2/L/-./8!36-3!

J-K12+3G!1B!36/!+,3/2;3-3/!32+0;!J-8/!HG!329E7;! +;!H/3>//,!S-,1!-,8!136/2!0-23;!1B!36/!E19,32G!

E-22G+,F!J-+,.G!+,89;32+-.!B+,+;6/8!02189E3;!-,8!-F2+E9.392-.!02189E3;C!!

•! $6/! SA?! 6-;! /,L+;-F/8! 36/! 021L+;+1,! 1B! 12F-,+Z/8!J18/2,! 329E7! 0-27+,F! B-E+.+3+/;!>+36! -..! 36/!

,/E/;;-2G!H-;+E!-J/,+3+/;!B12!329E7!82+L/2;!-,8!136/2!9;/2;!1,!36/!6+F6>-G;C!SA?!6-;!-.;1!2/E/+L/8!

-;;+;3-,E/! B21J! 36/! :12.8! Q-,7! +,! 2-3+1,-.+Z+,F! +3;! 92H-,! 32-,;0123! ;G;3/J! 36219F6! -! F.1H-.!

/,L+21,J/,3!B-E+.+3G![?W*\!F2-,3C!$1>-28;!36+;!/,8R!SA?!+;!7//,!31!9;/!36+;!?W*!B9,8!31!9,8/23-7/!

36/!02/;/,3!E1,;9.3-,EG!;/2L+E/;C!

•! $6/!"-F1;!-,8!S-,1!A3-3/!F1L/2,J/,3;R!36219F6!36/!*?X!6-L/!2/E/+L/8!-!F2-,3!B21J!36/!?.1H-.!

W,L+21,J/,3!*-E+.+3G![?W*\!31>-28;!36/!E1;3!1B!"-F1;!92H-,!32-,;0123!021K/E3!["#$%!OO\!B12!36/!

8/L/.10J/,3!1B!09H.+E!32-,;0123!8/.+L/2G!E-0-E+3G!+,!S-,1C!

•! @L/2! 36/! .-;3! V! G/-2;R! >+36! 36/! F9+8-,E/! 1B! "=N=$=R! "-F1;! A3-3/! 6-;! 32-,;B12J/8! +3;! 92H-,!

32-,;0123!>+36!36/!+J0./J/,3-3+1,!1B!-!Q)$!;G;3/J!>+36!0.-,;!B12!-!,/>!2-+.!;G;3/J!+,!36/!,/-2!

B9392/C!!

•! $6/! 09201;/! 1B! 36+;! E1,;9.3-,EG! +;! 31! 02101;/! -! E1J02/6/,;+L/! ;G;3/J! 1B! 32-,;0123! 69H;! -3!

3/2J+,-.!021F2-J!B12!S-,1!E+3GR!+8/,3+BG+,F!>6-3!36/!7/G!3/2J+,-.;!;619.8!H/R!.1E-3+1,!103+1,;!-,8!

7/G!B/-392/;!1B!36/+2!8/;+F,R!;9E6!-;!;+Z/R!E-0-E+3G!,/E/;;-2G!8/;+F,!B/-392/;R!-,8!E6-2-E3/2+;3+E;!

1B!36/+2!+,3/2B-E/!>+36!36/!;92219,8+,F!;32//3;!-,8!32-,;0123!,/3>127C!',!F/,/2-.R!S-,1!E+3G!6-;!-!

F118!21-8!,/3>127!-,8!+3;!2-8+-.!;329E392/!1B!89-.!E-22+-F/!>-G;!021L+8/;!/-;G!-EE/;;!B21J!36/!

193;7+23;! 31! 36/! E/,32-.! -2/-!>+36! E922/,3! ./L/.;! 1B! 32-BB+ER! >6+./! 136/2! 02+J-2G! -,8! ;/E1,8-2G!

2193/;!6-L/!0-L/8!;+,F./!E-22+-F/!>-G!21-8;!+,!>+8/!2/;/2L-3+1,;C!!

•! #2H-,!32-,;0123!;/2L+E/;!+,!S-,1!-2/!021L+8/8!/,3+2/.G!HG!+,B12J-.!-,8!9,2/F9.-3/8!02+L-3/!;/E312!

10/2-312;R!9;+,F!;J-..!L/6+E./;R!6-G-;![J+,+H9;/;!E-22G+,F!90!31!OV!0-;;/,F/2;\R!;6-2/8!;-.11,!E-2!

3-T+;!-,8!-E6-H-;![J1312EGE./;\!E-22G+,F!+,8+L+89-.!0-;;/,F/2;R!-.3619F6!36/!-E6-H-;!-2/!+,E.98/8!

6/2/!-;!09H.+E!32-,;0123!J18/R!36/G!-2/!,1!.1,F/2!9;/8!B12!09H.+E!32-,;0123-3+1,;!>+36!36/!E12/!

E122+812;!1B!J/32101.+3-,!S-,1R!H93!-2/!;3+..!H//,!9;/8!1,!B//8/2!2193/;C!!

• :6+./!/-E6!1B!36/;/!J18/;!6-;!-!21./!31!0.-G! +,!E-3/2+,F!B12! .1>!32-BB+E!L1.9J/;!12!;/2L+,F! .1>!

8/,;+3G!2/;+8/,3+-.!-2/-;!12!361;/!>+36!8+BB+E9.3!-EE/;;R!36/G!-2/!9,;9+3-H./!-,8!+,/BB+E+/,3!B12!J-;;!

32-,;0123C!$6/2/!-2/!,1! B12J-.!H9;/;!10/2-3+,F!92H-,!0-;;/,F/2!;/2L+E/;! +,!S-,1C! !$6/2/!6-L/!
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H//,!.+J+3/8!;/2L+E/;!+,!36/!0-;3R!.-2F/!H9;/;!10/2-3/!+,31!S-,1!1,!.1,F!8+;3-,E/!+,3/2E+3G!;/2L+E/;C!

$6/!6-G-;!10/2-3/;!-!B+T/8!2193/!E1,321../8!HG!36/!32-,;0123!9,+1,C!$6/!J-K12+3G!1B!6-G-;!-2/!+,!

1.8!-,8!0112!E1,8+3+1,!-,8!-.;1!H-8.G!82+L/,C!$G0+E-..GR!/-E6!L/6+E./!>-+3;!+,!392,!-3!36/!3/2J+,-.!

9,3+.!+3!6-;!-!B9..!.1-8!1B!0-;;/,F/2;!H/B12/!8/0-23+,FC!$-T+!-.;1!10/2-3/;!1,!B+T/8!2193/;!+,!-!;+J+.-2!

J-,,/2!>+36!36/!6-G-;C!

• $6/2/!-2/!E1,;+8/2-H./!,9JH/2!1B!3-T+;!+,!S-,1!>6+E6!E-3/2!B12!+,8+L+89-.!01+,3!31!01+,3!K192,/G;R!

+,E.98+,F! -! ,9JH/2! 1B! 3-T+;! 36-3! -2/! H-;/8! -3! 36/! -+20123! -,8! ;1J/! 613/.;C! ! =E6-H-;! 6-L/!

021.+B/2-3/8!+,!2/E/,3!G/-2;!-,8!6-L/!H/E1J/!-!81J+,-,3!09H.+E!32-,;0123!J18/C!SA?!+J01;/8!-!

3/J012-2G!H-,!1,!-E6-H-;!1,!*/H29-2G!&`
36
R!&_OMC!$6/!-E6-H-!H-,!6-;! 2/;9.3/8! +,!;9H;3-,3+-.!

9,;-3+;B+/8!8/J-,8!>6+E6!+;!02/;/,3.G!H//,!E-3/2/8!B12!HG!-88+3+1,-.!6-G-;R!3-T+R!2-36/2!36-,!HG!

E1,L/,3+1,-.!H9;/;C!=E6-H-;!-2/!,1!.1,F/2!9;/8!+,!36/!92H-,!B//8/2!2193/;C!!

•! $6/!2-+.>-G!36-3!29,;!;1936!B21J!36/!E/,32/!1B!36/!E+3G!+;!0-23!1B!36/!/T+;3+,F!;+,F./!32-E7R!,-221>!

F-9F/!,/3>127!36-3!.+,7;!S-,1!31!"-F1;!L+-!l-2+-!-,8!S-89,-C!$6/!SA?!6-;!0.-,;!31!H9+.8!-!.+F63!2-+.!

32-,;+3! [")$\! ;G;3/J! +1,! 36/! S-,1!N/32101.+;C! $6/!J-K12! E122+812;!>+..! H/! ;/2L/8!>+36! ;/L/2-.!

2193/;!>6+E6!3/2J+,-3/!-3!36/!E+3G!E/,3/2C!!

•! WE1,1J+E!F21>36R!2-0+8!92H-,+Z-3+1,!-,8!+,E2/-;/8!J1H+.+3G!-2/!B9/..+,F!8/J-,8!B12!/BB/E3+L/!-,8!

/BB+E+/,3!32-,;0123!B-E+.+3+/;!+,!36/!S-,1!N/32101.+;C!$6/!.-E7!1B!;9E6!B-E+.+3+/;!6-L/!1L/2!36/;/!G/-2;!

1B!2-0+8!92H-,+Z-3+1,!6+,8/2/8!36/!J1L/J/,3!1B!0/10./!-,8!F118;!>+36+,!-,8!-E21;;!36/!S-,1!

N/32101.+;C!!

•! =!32-,;0123!69H!-.;1!7,1>,!-;!-!32-,;0123!+,3/2E6-,F/!+;!-!0.-E/!>6/2/!0-;;/,F/2;!-,8!E-2F1!-2/!

/TE6-,F/8! H/3>//,! L/6+E./;! 12! H/3>//,! 32-,;0123!J18/;C! ! %9H.+E! 32-,;0123! 69H! +,E.98/e! 2-+.!

;3-3+1,;R!Q)$!;3-3+1,;R!/3EC!*12!02+L-3/!32-,;0123R!36/!0-27+,F!.13!B9,E3+1,;!-;!-!69HC!$6/2/!-2/!362//!

7+,8;!1B! B2/+F63!69H;e! ;/-P21-8R! ;/-P2-+.! -,8! 21-8P2-+.C! A0/E+B+E-3+1,;! ;619.8!E1,;+8/2! 36/!mH9+.8!

/J+;;+1,;c![/JH18+/8!E-2H1,\!/3E!-;!+3!+;!B9,8-J/,3-.!36-3!36/!021K/E3!E1,3/T3!;619.8!H/!E./-2!1,!

61>!+3!;900123;!E.+J-3/!E6-,F/!-8-03-3+1,!-,8!61>!+3!>+..!J+3+F-3/!-,8!2/89E/!36/!+J0-E3!1B!-!

E6-,F+,F!E.+J-3/C!!

•! WE1,1J+E!H/,/B+3;!1B!E1J0-2+;1,!021K/E3;!>+..!H/!9,8/2;3118!-,8!61>!+J021L/8!.1E-.!E1,,/E3+L+3G!

-BB/E3! >127! K192,/G! 3+J/;! -,8! +,>-28! +,L/;3J/,3C! @36/2! B-E312;! -2/! 2/89E3+1,! 1B! ,1+;/R!

02/;/2L-3+1,!1B!6/2+3-F/R!.1E-.!E6-2-E3/2!-,8!,-392-.!.-,8;E-0/C!$2//;!021L+8/!;6-8/!-,8!E11.+,F!

+J0123-,3!31!-!;/,;/!1B!>/..H/+,FC!$2-,;0123!B-E+.+3+/;!+,!36/!E1,3/T3!1B!36+;!;398G!E-,!H/!E1,;+8/2/8!

-;! 06G;+E-.! B/-392/;! 1,! -! 32-L/.! E122+812! 36-3! -+8! -,8! B-E+.+3-3/! J1H+.+3G! -,8! ;900123! 36/!

32-,;0123-3+1,!1B!0/2;1,;!12!F118;C!$69;R!B12!36/!09201;/!1B!36+;!;398GR!32-,;0123!B-E+.+3+/;!+,E.98/!

0/8/;32+-,! B-E+.+3+/;R! H9;! ;310;! -,8! ;6/.3/2;R! 32-BB+E! J-,-F/J/,3! J/-;92/;R! 0-27+,F! B-E+.+3+/;C!

'J0./J/,3-3+1,!1B!21-8!J-0!B12!36/!8/L/.10J/,3!1B!H9;!J-;;!32-,;+3!+,!S-,1C!!

•! ',!128/2! 31! +8/,3+BG!01;;+H./! .1E-3+1,;! B12! 32-,;0123!69H;! +C/C!09H.+E! 32-,;0123! +,3/2E6-,F/;!-,8!

B2/+F63!69H;R!-!,9JH/2!1B!B-E312;!>+..!H/!E1,;+8/2/8!9;+,F!-!A:@$!B2-J/>127R!>6+E6!E-3/F12+/;!

;9E6! B-E312;! +,31! +,3/2,-.! [/T+;3+,F\! ;32/,F36;!-,8!>/-7,/;;/;!-,8!/T3/2,-.! [12!01;;+H./! B9392/\!

1001239,+3+/;!-,8!362/-3;C!A32/,F36;!Y!:/-7,/;;!*-E312;e!%21T+J+3G!31!/T+;3+,F!2193/;R!%21T+J+3G!31!

32+0! F/,/2-312;Y-332-E312;! /3EC! @001239,+3G! Y! $62/-3;! *-E312;e! $6/! /T3/,3! [12! .-E7\! 1B! 32-BB+E!

E1,F/;3+1,!+,!36/!.1E-3+1,];!;92219,8;R!36/!/T3/,3!1B!;-B/!-EE/;;!B12!0/8/;32+-,;!31!36/!.1E-3+1,C

•! $6/!N9.3+P(2+3/2+-!=,-.G;+;![N(=\!>19.8!36/,!H/!9;/8!-;!-,!/T3/,;+1,!1B!36/!A:@$!-,-.G;+;R!9;+,F!

N(=!>+..!/,-H./!36/!L-2+19;!-8L-,3-F/;!-,8!8+;-8L-,3-F/;!1B!8+BB/2/,3!013/,3+-.!69H!.1E-3+1,;!31!

H/!+8/,3+B+/8C!=B3/2!36/!;9HJ+;;+1,!1B!36+;!2/0123R!36/!E1,;9.3-,3!>+..!E1,89E3!3>1!3G0/;!1B!8-3-!

E1../E3+1,!+,E.98+,Fe!/;3-H.+;6J/,3!1B!32-,;0123!69H!.-,8!-2/-!-,8!32-BB+E!E19,3;!-,8!;92L/G;!>+36+,!
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36/!L+E+,+3G!1B!32-,;0123!69H;C!@,E/!36/!B192!;+3/;!6-L/!H//,!;/./E3/8R!36/G!>+..!/-E6!H/!-002-+;/8!

31!/;3-H.+;6!61>!>/..!36/G!>+..!0/2B12J!+,!L-2+19;!-;0/E3;!1B!36/+2!B9,E3+1,C!!

=!(1,;9.3-,3!>-;!-001+,3/8!31!2/L+/>!36/!;900123!31!S-,1!;9HE1J01,/,3!-,8!36/!;9JJ-2G!1B!36/!2/L+/>!

+,!B12J!1B!./;;1,;!./-2,/8!-2/!E1,3-+,/8!+,!.((),#-/&0!

MC&!(@N%@XWX$!$:@e!'N%)@gWNWX$!@*!%#Q"'(!$)=XA%@)$!'X*)=A$)#($#)W!=X<!

WXD=X(WNWX$!@*!$)=**'(!N=X=?WNWX$!AfA$WNA!

!

$6+;!E1J01,/,3!B1E9;/;!1,!36/!8/L/.10J/,3!1B!"-F1;]!,-;E/,3!Q9;!)-0+8!$2-,;0123![Q)$\!;G;3/J!36/!B+2;3!

E122+812!1B!>6+E6!>-;!8/L/.10/8!892+,F!"-F1;!#2H-,!$2-,;0123!%21K/E3!["#$%\oR!+,L/;3+,F!+,!+,B2-;329E392/!

-,8!6-28>-2/! B12! 3>1!-88+3+1,-.!E122+812;R! ;-B/3G!-,8!-.;1!;//7+,F! 31!-332-E3!013/,3+-.!9;/2;! 36219F6!-!

E1JJ9,+E-3+1,;!-,8!J/8+-!;32-3/FGR!-,8!/,6-,E+,F!36/!E1,;9.3-3+1,!021E/;;C!$6/!E1J01,/,3!>19.8!-.;1!

B+,-,E/!908-3/8!32-BB+E!J-,-F/J/,3!-22-,F/J/,3;!-.1,F!36/!021K/E3!Q)$!E122+812;!-;!0-23!1B!36/!1L/2-..!

;G;3/J!10/2-3+1,R!-,8!+,E.98/e![-\!2/L+;/8!21-8!;+F,;R!31!021L+8/!-!>-2,+,F!-,8!8+2/E3+1,-.!+,;329E3+1,;!36-3!

2/.-3/!31!-2/-;!1B!+,3/2-E3+1,!H/3>//,!Q)$!L/6+E./;!-,8!136/2!L/6+E./;!-.1,F!36/!E122+812C!$6/G!>19.8!H/!

;32-3/F+E-..G!.1E-3/8!-.1,F!36/!Q)$!E122+812;!31!021L+8/!+,B12J-3+1,R!+J021L/!.-,/!8+;E+0.+,/R!-,8!>6/2/!

,/E/;;-2G! 021L+8/! ;+F,;! 31! -./23! 82+L/2;! 1B! -! 013/,3+-.! E1,B.+E3j! [H\! +,3/2;/E3+1,! E1,321.R! ;+F,-.!

+J021L/J/,3;j! [E\! E-22+-F/>-G! J-27+,F;R! .+F63+,FR! 0/8/;32+-,! E21;;+,F! 01+,3;R! B113H2+8F/;R! /3EC! S/G!

+,L/;3J/,3;!+,E.98/e!!

$=Q"W!Oae!(@N%@XWX$!&!!

AYX! @2+F+,-.!A9HP!E1J01,/,3;!8/3-+.;! )/L+;+1,;!

&C=!

Q)$!+,B2-;329E392/!E1,;329E3+1,!-,8!;90/2L+;+1,R!+,E.98+,F!+,3/2E6-,F/!-,8!32-BB+E!

J-,-F/J/,3R!-,8!;-B/3G!B12!E122+812!B21J!@;618+!31!@H-./,8/!HG!>-G!1B!N+./!&C!

*9,8+,F!+;!dO&_!'<=!

X13!+J0./J/,3/8!H/E-9;/!36/!

E1,E/;;+1,!1B!21-8;!B21J!*?X!

31!"=A?!6-L/!,13!H//,!

1H3-+,/8C!

&CQ!

Q)$!+,B2-;329E392/!E1,;329E3+1,!-,8!;90/2L+;+1,R!+,E.98+,F!+,3/2E6-,F/!-,8!32-BB+E!

J-,-F/J/,3!-,8!;-B/3G!B12!E122+812!B21J!@;618+!31!'712189!HG!>-G!1B!N+./PO&!

[/T3/,;+1,!1B!"#$%!Y!Q)$P"+3/!E122+812\C! *9,8+,F!+;!dO__!=*<!;900./J/,3/8!>+36!

'<=!B9,8;!892+,F!021K/E3!2/L+/>C!

!

•!=*<!B9,8;!H/E-J/!

+,-8/I9-3/!

•!%21K/E3!>-;!2/;329E392/8!31!

9;/!;1J/!'<=!B9,8;!31!

E1J0./J/,3C!

&C(! N-;;!$2-,;+3!=.3/2,-3+L/!=,-.G;/;!A398+/;C! !*9,8+,F!+;!!dMN!'<=! X1,/!

&C<!

</L/.10J/,3!1B!-!H-E7F219,8!H9;!B//8/2!;G;3/JR!;3-3+1,;!-,8!3/2J+,-.;R!-;!-!

E1J0./J/,3!31!Q)$!-,8!92H-,!2-+.!+,L/;3J/,3;C! *9,8+,F!+;!dO_N!'<=!

!

(1J01,/,3!>-;!2/L+/>/8!-,8!

2/;329E392/8!-,8!36/!'7/K-!Q9;!

$/2J+,-.!021K/E3!>-;!-88/8!31!

36/!E1J01,/,3C!

&CW!
Q)$!E1,;9.3-3+1,R!E1JJ9,+E-3+1,;!-,8!J/8+-!;32-3/FGC! *9,8+,F!+;!dOCVN!'<=!

!
X1,/!

&C*! #0F2-8/!-,8!2-3+1,-.+Z/!;G;3/J!10/2-3+1,C! *9,8+,F!+;!d&N!?W*! X1,/!

MC&CO! A#QP(@N%@XWX$! &C=e! Q)$! 'X*)=A$)#($#)W! (@XA$)#($'@X! =X<! A#%W)g'A'@XR!

'X("#<'X?!'X$W)(D=X?W!=X<!$)=**'(!N=X=?WNWX$R!=X<!A=*W$f!*@)!(@))'<@)!*)@N!@AD@<'!

$@!@Q="WX<W!Qf!:=f!@*!N'"W!&!!

(1J01,/,3!&=!>-;!,13!+J0./J/,3/8!-,8!>19.8!H/!J1L/8!+,31!"#$%M!+B!+3!/L/,39-..G!E1J/;!1,!;32/-JC!

$6/!E6-../,F/;!-219,8!+J0./J/,3-3+1,!-2/!36-3!J1;3!1B!36-3!E122+812!-2/!>+36+,!36/!*/8/2-.!?1L/2,J/,3];!

21-8!,/3>127!-,8!36/!*?X!>19.8!6-L/!31!E/8/!36/!21-8;!31!"=A?!-,8!02/;/,3.G!36-3!6-;!,13!H//,!-E6+/L/8C!

$6/2/!-2/!02/;/,3.G!-E3+L/!/,F-F/J/,3!"=N=$=!-,8!36/!"=A?!>+36!36/!*?X!1,!36+;C!!
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5V!

MC&C&! Q)$! 'X*)=A$)#($#)W! (@XA$)#($'@X! =X<! A#%W)g'A'@XR! 'X("#<'X?! 'X$W)(D=X?W! =X<!

$)=**'(! N=X=?WNWX$! =X<! A=*W$f! *@)!N'"WPO&! i'S@)@<#! [Wp$WXA'@X! @*! "#$%! Y! Q)$P

"'$W!(@))'<@)\ [(@N%@XWX$!&Q\

!

(1J01,/,3!&Q! +;!-,!/T3/,;+1,!021K/E3!1B!36/!Q)$!"+3/!1B!36/!"#$%O!>6+E6!29,;!B21J!(NA!31!N+./O&!31!

'712189! Q9+.8+,F! 1,! 36/! Q)$! "+3/! ;9EE/;;! -,8! 36/! 8/J-,8! 1B! 36/! E1JJ93/2;R! "=N=$=! +,+3+-3/8! 36/!

B/-;+H+.+3G!;398+/;!1B!36/!/T3/,;+1,!1B!36/!Q)$!)193/!B21J!N+./O&!31!'712189!+,!&__5!-,8!+3!>-;!369;!+,E.98/8!

36/! +,! "#%$!&C! QG! 36+;! 36/! "#$%&!>19.8! E1,;329E3! 36/!N+./! O&P'712189!/T3/,;+1,! -,8! 369;! .+,7! -!J-;;!

0109.-3+1,! B21J!36/! '712189! 31>,!-,8!;/33./J/,3;!-.1,F! 36/! 21-8C!$6/!Q)$! .+3/!6-L+,F!H//,!-8K98F/8!

;9EE/;;B9.!-,8!>+36!J-+,.G!01;+3+L/!+J0-E3;!;9E6!-;!2/89E3+1,!1B!E1;3!1B!32-,;0123-3+1,!/;0/E+-..G!B12!36/!

0112!619;/61.8;R!;-L+,F;!1,!32-L/.!3+J/R!2/89E/8!>-+3+,F!3+J/!-3!36/!H9;!;310;R!-,8!-!J12/!E1JB123-H./!

J18/! 1B! 32-L/.! +3! >-;! 8/;+2/8! 36-3! 36/;/! +J0-E3;!>19.8! -.;1! H/! ;//,! +,! 36/! 1L/2-..! 32-L/.! 3+J/;! B21J!

'712189P(NAC!!!

!

$6/!;3-39;!I91!-,3/R!36/!"#$%&!+,3/2L/,3+1,!B12!36/!N+./!O&P'712189!21-8!>-;!-!&P!.-,/!89-.!E-22+-F/>-GC!

$6/!21-8!E1,8+3+1,!>-;!8/0.12-H./!-,8!;1!>-;!36/!32-BB+E!;+39-3+1,!>+36!E1JJ93/2;!;32-,8/8!1,!36/!21-8!

B12!+,128+,-3/.G!.1,F!6192;C!A1J/!;/E3+1,;!-.;1!/T0/2+/,E/8!;9HJ/2;+1,!892+,F!36/!2-+,+,F!;/-;1,!-;!36/2/!

>-;!0/2/,,+-.!B.118+,FC!$6/!313-.!21-8!./,F36!>-;!O&C57J!./,F36!-,8!6-8!-!>+836!1B!4CV!J/32/;R!>+36!E/,32-.!

J/8+-,!1B!&J!>+836C!$6/2/!>/2/!5!H2+8F/;!-3!8+BB/2/,3!.1E-3+1,;!>+36!J9.3+!E/..!H1T!E9.L/23;!+,!3>1!.1E-3+1,;!

-,8!0+0/!E9.L/23;!-3!136/2!.1E-3+1,;C!!

!$6/!"#$%!&!+,3/2L/,3+1,!>-;!-!313-.!2/E1,;329E3+1,!1B!N+./O&!i!'712189!)1-8!B21J!36/!/T+;3+,F!B192!.-,/;!

[&P.-,/!89-.!E-22+-F/>-G\!31!-!;+T! .-,/!D+F6>-G!>+36!36/!;/F2/F-3/8!Q)$! .-,/;!29,,+,F! +,!36/!J+88./!-;!

-F-+,;3!36/!(NA!i!N+./O&!Q)$!8/8+E-3/8!.-,/;!>6+E6!29,;!1,!/+36/2!;+8/!1B!36/!)1-8C!$6/!E1,;329E3+1,!>-;!

;/FJ/,3/8!+,31!362//![M\!0-23;!-;!B1..1>;e!

•! #2H-,!A/E3+1,!Oe!N+./!O&P!=K/F9,./!!

•! )92-.!A/E3+1,e!=K/F9,./!P!N-K+89,!!

•! #2H-,!A/E3+1,!&e!N-K+89,P!'712189!)19,8!=H193!!

!

$6/! ;0/E+B+E!Q)$! +,B2-;329E392/! +,E.98+,F! +,3/2E6-,F/!-,8! 32-BB+E!J-,-F/J/,3!-,8! ;-B/3GR! B-E+.+3+/;!-,8!

21-8!B92,+392/!31!H/!8/L/.10/8!9,8/2!36/!;9HE1J01,/,3!&Q!-2/!-;!B1..1>;e!

[-\! (1,;329E3+1,Y2/6-H+.+3-3+1,! 1B! E-22+-F/>-G! [4CM! J/3/2;\! 31! 021L+8/! Q)$! .-,/;R! H-;/8! 1,!

J/8+-,!E1,B+F92-3+1,!

[H\! %21L+;+1,!1B!;/F2/F-3+1,!7/2H+,F![3>1P>-G\R!E-22+-F/>-G!J-27+,F;R!

[E\ $2-BB+E!N-,-F/J/,3R!;+F,-.!E1,321.R!;310;R!'$A!

[8\! Q)$!'712189!',3/2E6-,F/R!H2+8F/;R!0/8/;32+-,!B-E+.+3+/;!

[/\ Q)$!</013!

[B\! Q9;!;6/.3/2!-,8!.-GPHG;!

[F\ A90/2L+;+1,!

!

$6/! E1,32-E3! 0/2+18! >-;! &`! J1,36;! B21J! -219,8! @E31H/2! &_O&! -,8! 36/! 362//! ;/E3+1,;! >/2/! 31! H/!

9,8/23-7/,! ;+J9.3-,/19;.GC! $6/! ;90/2L+;+1,! E1,;9.3-,EG! >-;! -.;1! B12! 36/! ;-J/! 0/2+18C! $6/! 21-8!

E1,;329E3+1,!>-;!8/.+L/2/8!31!"=N=$=Y"=A?!+,!N-G!&_OVR!-!0/2+18!1B!-H193!a!J1,36;!H/6+,8!;E6/89./!

89/!31!J-,G!B-E312;C!

!

$6/!32-,;0123!10/2-3+1,;!1,!36/!Q)$!/T3/,8/8!E122+812!;0-,,+,F!'712189!31!(NA!>-;!->-28/8!9,8/2!-!

B2-,E6+;/!;E6/J/!31!1,!-!02+L-3/!;/E312!E1J0-,GR!%2+J/21!$2-,;0123!A/2L+E/!"38C!$6/!E1J0-,G!-EI9+2/8!-!
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5a!

B.//3!1B!``4 ,/>!Q)$!H9;/;C! $6/!,/>!H9;/;!-2/!02/;/,3.G!+,!10/2-3+1,R -.3619F6!36/!/T0/E3/8!103+J9J!

,9JH/2!1B!H9;/;!+,!E+2E9.-3+1,!6-;!,13!H//,!2/-E6/8R!36/G!-2/!I9+3/!E1JB123-H./!-,8!>+36!B9,E3+1,+,F!-+2P

E1,8+3+1,/2;C!

MC&C&CO!(@X$)=($!<W$='"A!

!

$6/!E1,32-E3!B12!36/!362//!;/FJ/,3;!1B!36/!N+./!O&P'712189!Q)$!/T3/,;+1,!>-;!->-28/8!-;!;61>,!+,!36/!!!

B1..1>+,F!$-H./!O4!
!

$=Q"W!O4e!<W$='"A!@*!(@XA$)#($'@X!(@X$)=($!

)1-8!

A/E3+1,;!

</3-+.; (1,32-E312 (1,;9.3-,EG![A90/2L+;+1,\

#2H-,!

A/E3+1,!Oe!

N+./!O&P!

=K/F9,./!!

!

$6/!92H-,!;/E3+1,!O!+;!B21J!N+./!O&!31!=K/F9,./!-!313-.!

./,F36!1B!VC&4V7J![(6-+,-F/!5!q!_4V!31O`!q!MV_\C!!$6/!

;/FJ/,3! -EE1JJ18-3/;! 36/! J/8+-,! 29,,+,F! Q)$!

.-,/;![4J!>+836!-.1,F!36/!Q)$!.-,/!-,8!O_J!>+836!-3!

36/! Q)$! H9;! ;3-3+1,! .1E-3+1,;\! >+36! H+.-3/2-.! H9;!

;3-3+1,;!E1,B+F92-3+1,;!.+,7/8!>+36!0/8/;32+-,!H2+8F/;!

B12! 0/8/;32+-,! -EE/;;! +,31! 36/! ;3-3+1,;! -,8! ,/>.G!

2/E1,;329E3/8!&!.-,/![4CMJ!>+836!/-E6!8+2/E3+1,\!B12!

136/2!32-BB+E!9;/2;C!!

(6+,-!(+L+.!W,F+,//2+,F!

(1,;329E3+1,!(12012-3+1,!

X+F!"38C![((W((\!!

!

(1,;123+9Je!

A3//2!<-L+/;!?./-L/R!:X"!

</L/.10J/,3!A1.93+1,R!

D+F6!%1+,3!)/,8/.!-,8!

=8L-,E/8!W,F+,//2+,F!

(1,;9.3-,3;C!

)92-.!

A/E3+1,e!

=K/F9,./!P!

N-K+89,!!

!

$6/!+,3/2L/,3+1,!1,!36+;!;/FJ/,3!B1..1>/8!-!-!0-33/2,!

;+J+.-2!31!36/!92H-,!;/E3+1,!O!-;!2/F-28;!36/!36/!J/8+-,!

29,,+,F!Q)$!.-,/;!-,8!36/!H+.-3/2-.!H9;!;3-3+1,;!ER!

0/8/;32+-,!H2+8F/;!B12!0/8/;32+-,!-EE/;;!+,31!36/!

;3-3+1,;!-,8!36/!&!.-,/![4CMJ!>+836!/-E6!8+2/E3+1,\!B12!

136/2!32-BB+E!9;/2;C!$6/!21-8!./,36!+;!MC5^M7J!;3-23+,F!

B21J!=K/F9,./!31!N-K+89,![(6-+,-F/O`!q!MV_!31!O^!q!

MMM\C!!

(6+,-!(+L+.!W,F+,//2+,F!

(1,;329E3+1,!(12012-3+1,!

X+F!"38C![((W((\!!

!

(1,;123+9Je!

A3//2!<-L+/;!?./-L/R!:X"!

</L/.10J/,3!A1.93+1,R!

D+F6!%1+,3!)/,8/.!-,8!

=8L-,E/8!W,F+,//2+,F!

(1,;9.3-,3;C!

#2H-,!

A/E3+1,!&e!

N-K+89,P!

'712189!

)19,8!

=H193!!

!

$6/!21-8!E1,;329E3+1,!9,8/2!36+;!;/E3+1,!>+..!E1L/2!-H193!

`C_V47J!;3-23+,F!B21J!N-K+89,!31!'712189![(6C!O^qMMM!i!

(6C!&&qM5_\C!

(6+,-!(+L+.!W,F+,//2+,F!

(1,;329E3+1,!(12012-3+1,!

X+F!"38C![((W((\!!

!

(1,;123+9Je!

A3//2!<-L+/;!?./-L/R!:X"!

</L/.10J/,3!A1.93+1,R!

D+F6!%1+,3!)/,8/.!-,8!

=8L-,E/8!W,F+,//2+,F!

(1,;9.3-,3;C!

!

MC&C&C&! (@X$)=($!:@)S!A%W('*'(=$'@XA!

$6/!B1..1>+,F!>127;!>/2/!31!H/!9,8/23-7/,!HG!36/!(1,32-E312!B12!/-E6!1B!36/!;/E3+1,;!1B!36/!21-8;e!

$=Q"W!O^e!Q)$!Wp$WXA'@X!:@)S!A%W('*'(=$'@XA!

A/E3+1,!Oe!#2H-,!O! A/E3+1,!&e!)92-.! A/E3+1,!Me!#2H-,!&!

"!%21L+;+1,! 1B! -88+3+1,-.! &! 32-BB+E! .-,/!

B21J!(6C5q`V_i(6CO`qMV_!!

"!)/6-H+.+3-3+1,!1B!/T+;3+,F!21-8!H/3>//,!

(6C5q_4Vi(6CO`qMV_!!

"!%21L+;+1,! 1B! ;32//3! .+F63! B21J! (6C!

5q_4Vi(6CO`qMV_!!!

"!%21L+;+1,!1B!"1,F+398+,-.!;/2L+E/!89E3;!!

"!%21L+;+1,!1B!32-,;L/2;/!;/2L+E/!89E3;!!

"!%21L+;+1,!1B!.-G!HG/;!!

"!WT3/,;+1,!1B!0+0/!-,8!H1T!E9.L/23!!

"!%21L+;+1,! 1B! E1,E2/3/! ;+8/! 82-+,;! B21J!

(6CO_q&V_i(6CO`qMV_C!!

"! %21L+;+1,! 1B! -88+3+1,-.! &! 32-BB+E! .-,/!

B21J!(6C!O`!q!MV_!i!O^!q!MMM!!

"! %21L+;+1,!1B!;32//3!.+F63!(6C!O`!q!MV_!i!

O^!q!MMM!!

"! )/6-H+.+3-3+1,!1B!/T+;3+,F!21-8!H/3>//,!

(6C!O`qMV_!P!O^qMMM!!

"! %21L+;+1,!1B!"1,F+398+,-.!;/2L+E/!89E3;!!

"! %21L+;+1,!1B!32-,;L/2;/!;/2L+E/!89E3;!!

"! %21L+;+1,!1B!.-G!HG/;!!

"! WT3/,;+1,!1B!0+0/!-,8!H1T!E9.L/23!!

"! %21L+;+1,!1B!;92B-E/8!82/;;/8!;619.8/2;!!

"! )/0-+2!1B!Q2+8F/;!-3!(6C!O^!q!&MV!!

"! %21L+;+1,! 1B! -88+3+1,-.! &! 32-BB+E! .-,/!

B21J!(6C!O^qMMM!i!(6C!&&qM5_!!

"! )/6-H+.+3-3+1,!1B!/T+;3+,F!21-8!H/3>//,!

(6C!O^qMMM!i!(6C!&&qM5_!!

"! %21L+;+1,!1B! ;32//3! .+F63+,F! 89E3;! B21J!

(6C!O^qMMM!i!(6C!&&qM5_!!

"! %21L+;+1,!1B!"1,F+398+,-.!;/2L+E/!89E3;!!

"! %21L+;+1,!1B!32-,;L/2;/!;/2L+E/!89E3;!!

"! %21L+;+1,!1B!.-G!HG/;!!

"! WT3/,;+1,!1B!0+0/!-,8!H1T!E9.L/23C!!

"! %21L+;+1,!1B!E1,E2/3/!;+8/!82-+,;! B21J!

(6C!O^qMMM!i!(6C!&&qM5_C!!
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54!

"!)/E.-J-3+1,!1B!/218/8!/JH-,7J/,3!-3!

@>18/!!

"!)-+;+,F! 1B! 21-8! 021B+./! H/3>//,!

(6COMqV^^!-,8!O`q`4`!!

"!%21L+;+1,!1B!$>1![&\!.-,/;!H2+8F/!-3!(6C!

OM!q!V^^!!

"!%21L+;+1,! 1B! 1,/! [O\! .-,/! H2+8F/;! -3!

(6C5q`4`R!5q4O`!-,8!O_q&MV!!

"!%21L+;+1,! 1B! B192! E/..;! H1T! E9.L/23! -3!

(6COMq5VM!!

"!$2-BB+E!AG;3/J!N-,-F/J/,3![$AN\!!

!

"! )/0-+2!1B!O_!E/..;!H1T!(9.L/23!-3!(6C!O`!

q!4M`!!

"! %21L+;+1,!1B!3>1![&\!.-,/;!H2+8F/;!-3!(6C!

O`!q!`4`!-,8!Oa!q!__M!!

"! %21L+;+1,!1B!@,/![O\! .-,/!Q2+8F/!-3!(6C!

OV!q!`V5!-,8!O^!q!&_V!!

"! $2-BB+E!AG;3/J!N-,-F/J/,3![$AN\!!

!

"! )/.1E-3+1,!1B! 36/! /T+;3+,F!=G-,FH92/,!

N-27/3C!!

"! (1,;329E3+1,!1B!a!X1!(.-;;211J!!

!

!

MC&C&CM! )@=<!(@X<'$'@XPQ)$!Wp$WXA'@X!N'"W!O&P'S@)@<#!

•! $6/!=;06-.3!0-L/8!21-8!6-;!E1,E2/3/!E1L/2/8!82-+,;!>+36!36/!E1L/2!;/2L+,F!-;!>-.7>-G;! +,!36/!

;/33./J/,3!-2/-;C!!

•! $6/!2193/!E./-2.G!;61>;!-!362//P;/FJ/,3/8!8/L/.10J/,3C!$6/!B+2;3!;/E3+1,!H/+,F!36/!;/33./J/,3!

-2/-!H/3>//,!N+./!O&!-,8!=K/F9,./R!36/!;/E1,8!;/E3+1,!E1,;+;3;!1B!36/!292-.!J-2;6G!-,8!;0-2;/.G!

+,6-H+3/8!>/3.-,8!-2/-!-,8!36/!36+28!;/E3+1,!+;!36/!-2/-!H/3>//,!N-K+89,!=K/.1F1!Q9;!A310!-,8!

'712189C!!

•! $6/!)1-8!6-;!>+8/!0-L/8!;619.8/2;!+,!36/!;0-2;/.G!+,6-H+3/8!-2/-;!B12!1BB!21-8!0-27+,FC!$6/!21-8!

+;!.+,/8!1,!/+36/2!;+8/!>+36!;32//3!.+F63;!1,!36/!/,3+2/!2193/!-,8!B/,E+,F!-3!-002102+-3/!.1E-3+1,;!

>6/2/!36/2/!-2/!H9;!;310;!12!32-BB+E!.+F63;!-3!+,3/2;/E3+1,;!31!02/L/,3!21-8!E21;;+,F!+,!9,E1,321../8!

B-;6+1,C!!

•! $6/2/!+;!021L+;+1,!1B!-8/I9-3/!21-8!;+F,;!B12!32-BB+E!J-,-F/J/,3R!8+2/E3+1,!1B!21-8!9;/2;R!-,8!B12!

0/8/;32+-,!;-B/3G!-,8!36/2/!-2/!E./-2!.-,/!J-27+,F;C!!

•! @36/2! -,E+..-2G! ;329E392/;! -.1,F! 36/! )1-8! +,E.98/! ;31,/! B-E+,F! 1B! /JH-,7J/,3! -,8! 82-+,-F/!

193B-..;C!$6/2/!-2/!-.;1!69J0;!K9;3!H/B12/!0/8/;32+-,!E21;;+,F;C!!

•! $2-BB+E!J1L/;!B2//.G!1,!36/!21-8!/TE/03!-3!'712189R!-3!.1E-3+1,;!H/3>//,!36/!'712189!$/2J+,-.!-,8!

36/! 219,8-H193! >6/2/! ,13+E/-H./! E1,F/;3+1,! >-;! 1H;/2L/8C! =;+8/! 36/! I9/9/! E-9;/8! HG! 36/!

219,8-H193R!36/!E1,F/;3+1,!+;!-FF2-L-3/8!HG!36/!32-8+,F!-E3+L+3+/;!-3!=G-,FH92/,!N-27/3C!!

•! *21J! 36/! 2/L+/>! 1B! 36/! W,L+21,J/,3-.! -,8! A1E+-.! N-,-F/J/,3! %.-,! [WAN%\! -,8! )=%! B12! 36/!

/T3/,;+1,!021K/E3!1B!36/!Q)$R!36/!J-27/3!6-8!H//,!2/.1E-3/8!31!-!,/>.G!E1,;329E3/8!@.9>1!@897-,!

J-27/3!-3!36/!=F2+E!H9;!;310R![HG!"=A?Y"=N=$=\C!D1>/L/2R!-.3619F6!36/!,/>!J-27/3!-3!@.9>1!

@897-,!6-8!H//,!E1J0./3/8!>+36!-..!36/!;3-..;!+,!0.-E/R!36/2/!+;!,13!J9E6!J-27/3!-E3+L+3G!1H;/2L/8!

+,!36/!J-27/3C!$6/!J-27/3!>-;!+,!B-E3!/J03GC!

$=Q"W!O5e!Q)$!)@=<!'X*)=A$)#($#)W!=X<!*#)X'$#)W!

AYX! '3/J;! Q-;/.+,/!A+39-3+1,! )/J-27;!

O! %=gWNWX$!

(1,;329E3+1,! 1B! 4J!

J/8+-,!89-.! .-,/!B12!Q)$!

H9;/;!-.1,F!36/!E122+812C!

•! $6/! Q)$! E122+812! +;! E1J0./3/8! >+36! 2+F+8! 0-L/J/,3! 1B! -;06-.3! -,8!

E1,E2/3/!>/-2+,F!E192;/!-3!8+BB/2/,3!;/E3+1,;!B21J!J+./!O&!31!'712189!

-,8!>/2/!-..!+,!0/2B/E3!-,8!J1312-H./!E1,8+3+1,C!!

•! $6/!B192P.-,/!21-8!>+36!-;06-.3!>/-2+,F!E192;/!B12!136/2!E1JJ93/2;!+,!

H136!32-BB+E!8+2/E3+1,;!6-;!-.;1!H//,!E1J0./3/8C!

•!=3!@>18/!@,+2+,!H9;!;310R!-!B/>!J/3/2;!->-G!B21J!36/!Q)$!H9;!;6/.3/2R!

-.1,F!36/!Q)$!.-,/R!B1.8;!>/2/!1H;/2L/8!1,!36/!-;06-.3+E!;92B-E/!36-3!

2/I9+2/!J-+,3/,-,E/C!

&! <)='X=?W!
#0F2-8+,F! -,8!

E1,;329E3+1,! 1B! ;9+3-H./!

•!=..!36/!82-+,-F/!;329E392/;!-.1,F!36/!E122+812!1,!H136!;+8/;!6-8!H//,!

E1J0./3/8!-,8!-2/!+,!0/2B/E3!E1,8+3+1,C!!
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5^!

>-3/2! 82-+,;! -.1,F! 36/!

E122+812C!

•!X13+E/-H./! -2/! 36/! ;+.3/8! >//0P61./;! B12! ;312J! >-3/2! 82-+,-F/! 36-3!

2/I9+2/!-33/,3+1,!31!B12/;3-..!8-J-F/!0-23+E9.-2.G!-3!@>18/!@,+2+,C!=.;1!

1B!,13/!+;!36/!B-../,!82-+,-F/!E1L/2;!36-3!,//8!2/0-+2;!-.1,F!'8/2-!H9;!

;310! -,8! N-K+89,! @F1.1,31! H9;! ;310C! $6/! 82-+,-F/;! >/2/! >/..!

8+;E6-2F/8!+,31!36/!;92219,8+,F!>-3/2!H18G!-.1,F!36/!E122+812C!

M!
h#X($'@X!N=X=?WNWX$Y!

A'?X=?W!

%21L+;+1,! 1B! -8/I9-3/!

32-BB+E! ;G;3/J;! -,8!

;+F,-F/!-.1,F!36/!2193/C!

•! $6/!E122+812!6-;!-8/I9-3/!32-BB+E!;+F,;Y;+F,-.;!31!E1,321.!-,8!J-,-F/!

32-BB+E!B.1>!-,8!F9-2-,3//!F118!./L/.!1B!;/2L+E/!B12!36/!21-8C!

•! $2-BB+E! .+F63;!>/2/!021L+8/8!-3!J-K12!K9,E3+1,;!.+7/!N-K+89,R!@F1.1,31!

K9,E3+1,R!'712189!219,8!-H193!-,8!=F2+E!H9;!;310R!3619F6!-3!36/!3+J/!1B!

192!B+/.8!;92L/GR!36/!32-BB+E!.+F63;!>/2/!H/+,F!J-,9-..G!10/2-3/8C!

`!

!

A=*W$f!=X<!

%)W(=#$'@X=)f!

NW=A#)WA!

%21L+;+1,!B12!36/!8+;-H./! •! )-J0;!>/2/!021L+8/8!HG!36/!>-.7>-G;!-,8!-.;1!-.1,F!36/!0/8/;32+-,!

H2+8F/;!B12!06G;+E-..G!E6-../,F/8!0/2;1,;!1,!>6//.!E6-+2;C!

%/8/;32+-,!=EE/;;! •! (1L/2/8!%/8/;32+-,!H2+8F/;!>/2/!021L+8/8!-3!-..!H9;!;310;C!:-.7>-G;!

>/2/!-.;1!021L+8/8!-.1,F!36/!E122+812;!B12!0/8/;32+-,;C!l/H2-!E21;;+,F;!

>/2/!-.;1!J-8/!-L-+.-H./!-3!;32-3/F+E!.1E-3+1,;C!!

•! '3!>-;!1H;/2L/8!-3!36/!3+J/!1B!B+/.8>127!36-3!J1;3!1B!36/!.+F63!B+33+,F;!1,!

36/! 0/8/;32+-,! H2+8F/;! >/2/! ,13! >127+,FC! =3! ,+F63R! 36+;! >19.8!

8+;E192-F/!0/10./!B21J!9;+,F!36/!1L/26/-8!H2+8F/;!-,8!36+;!E19.8!./-8!

31!-EE+8/,3;!>6/,!0/8/;32+-,;!E21;;!/T02/;;!21-8!1,!B113C!!

a! )@=<!(@X<'$'@X! )19F6,/;;!1B!36/!21-8! •! $6/!21-8!;92B-E/!>-;!;J1136!-;!36/2/!>/2/!,1!01361./;!12!8+3E6/;C!

4! A$)WW$!"'?D$!
%21L+;+1,!1B!;32//3!.+F63;C! •! A32//3! .+F63;! >/2/! 021L+8/8! 36219F6193! 36/! E122+812! 1,! H136! 32-BB+E!

8+2/E3+1,;!3619F6!!;1J/!1B!36/!.+F63;!,//8!J-+,3/,-,E/C!

^! Q#A!A$@%!

(1,;329E3+1,!1B!Q9;!

A3-3+1,!-,8!;6/.3/2!

B-E+.+3+/;!-3!N+./PO&R!

@>18/!@,+2+,R!@>18/R!

=K/F9,./R!@F1.1,31R!=F2+E!

-,8!=29,-!-2/-;!1B!36/!

E122+812C!

•!Q9;!;310;!-,8!.-GHG;!>/2/!+,!0.-E/!-3e!

o! N+./PO&!

o! @>18/!@,+2+,!

o! @>18/!

o! =K/F9,./!

o! @F1.1,31!

o! =F2+E!

o! =29,-!

5! A%WW<!(@X$)@"!

%21L+;+1,!1B!;0//8!

H2/-7/2;C!

•! A0//8!H2/-7/2;!>/2/!093!+,!0.-E/!1,!-0021-E6+,F!36/!Q)$!3/2J+,-.;R!#P

392,;!-,8!36/!.-GPHG;!-3!'31>1.1R!@>18/!@,+2+,R!=;1.1!-,8!-3!=>139!H9;!

;310;C!

O_! Q)'?<W!=X<!<W(S!@X!%'"W!

'J021L/J/,3! 1B! /T+;3+,F!

H2+8F/;!-,8!E9.L/23;!-.1,F!

36/!E122+812!

•!Q2+8F/;!>/2/!0.-E/8!-3!;32-3/F+E!01+,3;!-,8!>/2/!+,!F118!E1,8+3+1,C!

OO! D@)$'(#"$#)W!

"-,8;E-0+,F! 1B! 36/!

E122+812! 02/;/,3/8! -!

0+E392/;I9/! L+/>! -.1,F!

36/!82+L/>-G!

•!?2//,!-2/-;!>/2/!1H;/2L/8!H93!>+..!2/I9+2/!2/F9.-2!J-+,3/,-,E/!;1!-;!

31!/./L-3/!36/!E122+812!-JH+/,3C!

!

O&! $W)N'X="!

(1,;329E3+1,! 1B! Q)$! Q9;!

$/2J+,-! -3! N+./PO&! -,8!

'712189! /,8;! 1B! 36/!

E122+812C!

(1,;329E3+1,!1B!J/F-!Q9;!

</013!-3!N-K+89,!-2/-j!1BB!

36/!E122+812!

•!Q)$! H9;! 3/2J+,-.;! >/2/! E1,;329E3/8! -3! H136! /,8;! 1B! 36/! E122+812R!

E1J02+;+,F!1B!Q)$!H9;!0-27;R!;32//3!.+F63;R!H9;!;6/.3/2;R!-8J+,+;32-3+L/!

H9+.8+,FR!>-3/2! 3-,7!-,8!09H.+E! 31+./3;C!$6/!J/F-!H9;!8/013!>-;!-.;1!

E1,;329E3/8!-3!N-K+89,R!1BB!36/!E122+812C!

OM!
$)=**'(!N=X=?WNWX$!

A$)=$W?f!

%21L+;+1,! 1B! -8/I9-3/!

32-BB+E! ;G;3/J;! -,8!

;+F,-F/!-.1,F!36/!2193/

•! $2-BB+E!;+F,;!>/2/!021L+8/8!-,8!32-BB+E!1BB+E/2;!>/2/!-L-+.-H./!-3!;32-3/F+E!

K9,E3+1,;R!J1;3!/;0/E+-..G!-2/-;!>6/2/!36/2/!>/2/!32-BB+E!.+F63;C!!

•! $6/!21-8!>-;!8/;+F,/8!31!-EE1JJ18-3/!-,8!J-,-F/!32-L/.+,F!;0//8!+,!

8/,;/.G! 0109.-3/8! -2/-;! -.1,F! 36/! E122+812! HG! +,32189E+,F! ;0//8!

H2/-7/2;R!E92L/;R!219,8-H193;!31!;.1>!81>,!L/6+E./;!-,8!369;!-L/23+,F!

-EE+8/,3;!1,!36/!E122+812C

!

O`! )@=<!*#)X'$#)WA!

)1-8!;+F,;!-,8!N-27+,F;! •! $6/!21-8!J-27+,F;R!+,E.98+,F!Z/H2-!E21;;+,F;!-,8!21-8!;+F,;!6-L/!H//,!

E1J0./3/8! H93! >+..! 2/I9+2/! 2/F9.-2! J-+,3/,-,E/! 31! /,6-,E/! 36/+2!

L+;+H+.+3GC!)1-8!9;/2;!-00/-2!,13!31!H/!-8/I9-3/.G!32-+,/8!31!1H;/2L/!-,8!

0-G!-33/,3+1,!31!36/!9;/!1B!36/!21-8!;+F,;C!

•! $6/!E./-2!L+/>!B/,E/!H-22+/2!>-;!-.;1!+,!0.-E/!-,8!E1J0./3/8!31!8/3/2!

0/8/;32+-,;! E21;;+,F! 36/! /T02/;;C! =3! '8/2-! H9;! ;310R! -! 0123+1,! 1B! 36/!

B/,E/!>+2/!,//8;!2/0-+2;!H/E-9;/!+3!6-;!H//,!8-J-F/8C!

!

!

!

!

!
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55!

MC&C&C`! N'"W!O&!i!'S@)@<#!'X*)=A$)#($#)W!*=('"'$f!'XgWX$@)f!

$6/!B1..1>+,F!+,B2-;329E392/!-,8!21-8!B92,+392/!>/2/!06G;+E-..G!1H;/2L/8!-,8!/,9J/2-3/8!892+,F!B+/.8!>127C!

$=Q"W!&_!)@=<!'X*)=A$)#($#)W!=X<!*#)X'$#)W!

AYX!
',B2-;329E392/! "1E-3+1,!+,!7J!B21J!!!!N+./!O&!

O! N+./!O&!$/2J+,-.! _C__!

&! N+./!O&!Q)$!Q9;!A310Y"-GHG! _COV&!

M! Q2+8F/! _C&``!

`! Q2+8F/! _CM4^!

a! #!i!$92,! _C5OV!

4! @>18/!@,+2+,!Q9;!A310! OC_5!

^! %/8/;32+-,!(21;;+,F! OC&V!

5! @>18/!1,+2+,!"-GHG! OCM5!

O_! '8/2-!Q9;!A310! OCaV!

OO! *113!H2+8F/! &C_`!

O&! '8/2-!"-GHG! &COM!

OM! #!i!$92,! &C&`!

O`! "-GHG! &CVa!

OV! '2->1!Q9;!A310! &C4_!

Oa! *113!H2+8F/! &C^M!

O4! %/8/;32+-,!(21;;+,F! &C^5!

O^! "-GHG! MC`&!

O5! #!i!$92,! MC^M!

&_! %/8/;32+-,!(21;;+,F! MC^4!

&O! Q2+8F/! `C_M!

&&! Q2+8F/! `C&`!

&M! "-GHG! `Ca&!

&`! Q2+8F/! `C4M!

&a! Q2+8F/! VCOO!

&4! #!i!$92,!! VCM5!

&^! Q2+8F/! VC4^!

&5! Q2+8F/! aC_4!

M_! #!i!$92,!! 4C&4!

MO! Q2+8F/! 4Ca&!

M&! N-K+89,!Q9;!A310! ^C_`!

MM! *113!H2+8F/! ^CO_!

M`! Q9;!</013! ^COV!

MV! #!i!$92,!! ^CV`!

Ma! Q2+8F/! ^C^`!

M4 %/8/;32+-,!(21;;+,F 5C_5

M^! N-K+89,!@F1.1,31!Q9;!A310! 5C&V!

M5! *113H2+8F/! 5CMV!

`_! "-GHG! 5C``!

`O! A+F,-.+Z/8!h9,E3+1,! 5CVV!

`&! "-GHG! 5C^&!

`M! %/8/;32+-,!(21;;+,F! 5C5`!

``! "-GHG! O_C`!

`V! =F2+E!$/2J+,9;! O_C4!

`a! A+F,-.+Z/8!h9,E3+1,! O_C^5!

`4! *113!H2+8F/! O_C5V!

`^! =29,-!Q9;!A310! OOCO!

`5! *113H2+8F/! OOCO!

V_ #!i $92, OOCa

VO! "-GHG! OOCa!

V&! %/8/;32+-,!(21;;+,F! O&C__!

VM! #!i!$92,!! O&CO_!

V`! %/8/;32+-,!(21;;+,F! O&CM_!

VV! '712189!$/2J+,-.! O&CV_!

Va! A+F,-.+Z/8!h9,E3+1,! O&C5!

V4! %/8/;32+-,!(21;;+,F! OMC__!

V^! '712189!219,8-H193! OMCV_!

!
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O__!

MC&C&C`! $)=gW"!$'NWA!="@X?!(@))'<@)!N'"W!O&P'S@)@<#!

$6/!J/36181.1FG!B12!1H3-+,+,F!36/!32-L/.!3+J/!1,!36/!Q)$!E122+812!1B!N+./!O&P'712189!>-;!/T0/2+/,3+-.C!=!

JG;3/2G!32-L/../2!>-;!1,!H1-28!36/!Q)$!H9;/;!-,8!E1,89E3/8!O&!32+0;!+,![a!219,8!32+0;\!-.1,F!36/!E122+812C!

$6/!JG;3/2G! 32-L/../2! 9;/8! -! ?%A! 31! 2/E128! 3+J/;! 1B! 32-L/.! -,8! >-+3+,F! 3+J/;! -3! H9;! ;310;C! $6/! 8-3-!

E1J0+./8!+;!;61>,!+,!36/!B1..1>+,F!$-H./;!&O!-,8!&&C!

$=Q"W!&Oe!@#$Q@#X<![N'"W!O&P'S@)@<#\!$)=gW"!$'NW!)W(@)<'X?!*@)!a!$)'%A!!

$/2J+,-.YQ9;!A310!

$2+0!O! $2+0!&! $2+0!M! $2+0!`! $2+0!V! $2+0!a!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

N+./!O&P@>18/!

@,+2+,!
__e__! _Oe`O! __e__! __eVO! __e__! __e`a! __e__! P! _! _OeV&! _! _Me`5!

@>18/!@,+2+,P

'8/2-!
_VeV&! _aeMV! __eV5! _Oe`&! __eV`! _OeM4! P! _MeMV! _OeV4! _MeMV! _MeV&! _`e`^!

'8/2-P'2->1! _4e&V! _^e__! _OeV4! _MeV`! _Oe`V! _Me`&! _MeV&! _`e`a! _MeVO! _^eOV! _VeOM! _VeV5!

'2->1PN-K+89,!

=>12+!
_^e_M! _5e_5! _`e_&! OOeV`! _MeVa! OOe&&! _`eV4! _! _^e&`! _5e``! _aeOV! _^eO_!

N-K+89,!

=>12+N-K+89,!

@F1.1,31!

5eM&! O_eOa! O&eOV! O`eO_! OOeMV! OMe&&! P! O&eOV! O_e_4! OOe&O! _^eM_! O_e_V!

N-K+89,!@F1.1,31P

=F2+E!$/2J+,9;!
O_eM4! Oae&4! O`eO4! O4eV&! OMeM&! O4e&`! O&eM4! OVeO&! OOe&5! O4e&V! O_eOa! O^e`5!

=F2+E!$/2J+,9;!i

=F2+E!
OaeMM! O^e`_! O^e_V! &_e_a! O4eM&! O5eOV! OVe&M! P! O4e`&! O^eM`! O5eOO! &_e&5!

=F2+EP=29,-! O^eV^! &Oe_a! &_e`4! &&e&4! O5e&M! &Oe_M! P! O^eM^! O^j`4! &_e&&! &_e`V! &&eM5!

=29,-P'712189!

?-2-F/!
&&eO4! &MeO5! &&eV&! &Me``! &OeO_! &MeOV! O^eVO! &_e_&! &_eMO! &MeOO! &&eVO! &`eM4!

$=Q"W!&&e!'XQ@#X<!['S@)@<#PN'"W!O&\!$)=gW"!$'NWA!)W(@)<'X?!*@)!a!$)'%A!

$/2J+,-.YQ9;!A310!

$2+0!O! $2+0!&! $2+0!M! $2+0!`! $2+0!V! $2+0!a!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

h192,/G!

A3-23!

A310!

3+J/!

'712189!?-2-F/P

=29,-!
_e__! OeV&! __e__! Me`5! _e__! &eO4! _C__! Oe`5! _C__! Me&&! _C__! &eVa!

=29,-!P=F2+E! OCV4! MeMV! MeV&! `e`^! &eMO! MeMV! OeVM! Me&_! Me`O! `eOa! Me_`! Me`&!

=F2+EP=F2+E!

$/2J+,9;!
MeVO! ^eOV! VeOM! VeV5! `e_`! VeOa! MeM`! 4eVa! ``e&V! `eV`! `eOM! `eMV!

=F2+E!$/2J+,9;P

N-K+89,!@F1.1,31!
^e&`! 5e``! aeOV! ^eO_! Ve`&! O&eO`! ^eM`! 5eV5! VeO`! ^e_&! `e`a! 4e_&!

N-K+89,!@F1.1,31P!

N-K+89,!=>12+!
O_e_4! OOe&O! ^eM_! O_e_V! O&eMV! P! O_eOa! OOe&V! ^e&O! O_e_V! 4eOV! 5e_`!

N-K+89,!=>12+P

'2->1!
OOe&5! O4e&V! O_eOa! O^e`5!

!

P!
O4e_V! OOeM_! P! O_e&O! O4e`M! 5eO5! OVeM^!

'2->1P'8/2-! O4e`&! O^eM`! O5eOO! &_e&5! O4e&`! P! P! Oae`V! O^eOa! O5e`&! OVe`a! Oae`4!

'8/2-P@>18/!

@,+2+,F!
O^e`4! &_e&&! &_e`V! &&eM5! P! P! &^eO4! P! &_eO&! &Oe_`! OaCVa! O4eMV!

@>18/!@,+2+,P!

N+./!O&!
&_eMO! &MeOO! &&eVO! &`eM4! &&e_O! &Me`&! P! M`e&4! &_eV_! &Me`&! O^eO`! &&eO4!

!

!

!
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O_O!

MC&C&CV! =gW)=?W!$)=gW"!$'NW!N'"W!O&P'S@)@<#!

!

$6/!-L/2-F/!32-L/.!3+J/!1,!36/!N+./!O&P'712189!+;!&`C_^!J+,93/;C!$6+;! +;!36/!J/-,!1B!-..! 36/!2/;0/E3+L/!

3+J/;!1B!36/!O&!32+0;!E1,3-+,/8!+,!$-H./;!&_!-,8!&OC!(1J0-2/8!31!36/!H-;/.+,/!1B!O&_!J+,93/;!36/2/!+;!-!

`&U!2/89E3+1,!+,!32-L/.!3+J/C!$6/!E6-23!B1..1>+,F!;61>;!36/!+,8+L+89-.!32+0!3+J/;!-,8!36/!-L/2-F/!+,!;61>,!

+,! 36/! E6-23C! $6/!8-3-! ;61>;!-,!193.+/2! 2/;9.3!1H;/2L/8!1,! 36/!M
28
! +,PH19,8! 32+0!>6+E6! 2/E128/8!M`C`V!

J+,93/;!-;!-F-+,;3!36/!136/2!32+0;!36-3!2-,F/8!H/3>//,!&_P&V!J+,93/;!-,8!36/!8/.-G!>-;!-;!-!2/;9.3!1B!

;1J/!1H;329E3+1,!9,8/2!36/!N+./!O&!H2+8F/!>6+E6!7/03!36/!Q)$!H9;!1,!1,/!;0123!B12!-H193!4!J+,93/;C!=;!

36+;!1EE92;!1,!J12/!36-,!-!B/>!1EE-;+1,;!+3!>-;!2/-;1,-H./!,13!31!8+;E-28!36/!2/;9.3!-;!+3!+;!-!329/!2/B./E3+1,!

1B!36/!L-F-2+/;!1B!"-F1;!32-BB+EC!!

(D=)$!Ve!=gW)=?W!$)=gW"!$'NW!<W)'gW<!=gW)=?W!@*!?%A!)W(@)<'X?A!@*!$'NW!@X!O&!$)'%A!@X!(@))'<@)!

!

MC&C&Ca! $)=gW"!A%WW<!N'"W!O&POS@)@<#!

$6/!32-L/.!;0//8!>6+E6!>-;!-.;1!?%A!2/E128/8!;61>;!-!2-,F/!B21J!M_P`_!SJY6!>+36!36/!J/-,!H/+,F!

MOCMSJY62!-;!+;!;61>,!+,!(6-23!a!B1..1>+,Fe!

(D=)$!ae!h@#)XWf!A%WW<!@X!O&!$)'%A!:'$D!=gW)=?W!A%WW<!<W%'($W<!

!

MC&C&C4! =gW)=?W!$)=gW"!$'NW!@*!@$DW)!(@NNW)('="!Q#AWA!N'"W!O&P'S@)@<#!

$6/!(1,;9.3-,3;!/JH/88/8!-!JG;3/2G!32-L/../2!31!2/E128!32-L/.!3+J/;!-,8!;310!3+J/;!1,!-!B/>!32+0;!+,!136/2!

E1JJ/2E+-.!H9;/;C!$6+;!>19.8!F+L/!2/-.!3+J/!E1J0-2+;1,!+,!32-L/.!3+J/;!1B!H9;/;!36-3!-2/!,13!1,!;/F2/F-3/8!

Q)$!.-,/;!H93!0.G!36/!;-J/!2193/!-,8!+3!>+..!-.;1!;61>!36/!3+J/!;-L+,F;!B12!136/2!E1JJ/2E+-.!H9;/;!B21J!

H-;/.+,/!1B!O&_!J+,93/;C!$6/! 2/;9.3;!-2/!E1,3-+,/8! +,!$-H./;!&&! B1..1>+,FC!$6/!8-3-! ;61>;! 36-3!1,! 36/!

" # $ % & ' ( ) * "+ "" "#

#$,")
#%,'#

#$,$# #$,($ #$,#&

$%,%&

#$,(
##,#) ##,* #$,(&

#+,+$

#$,(

#%,+)!

+

&

"+

"&

#+

#&

$+

$&

%+

" # $ % & ' ( ) * "+ "" "#

-./01 -.2345!-/64!78!9/81 :34.2;4

+

"+

#+

$+

%+

$2+0!O $2+0!& $2+0!M $2+0!` $2+0!V $2+0!a $2+0!4 $2+0!^ $2+0!5 $2+0!O_ $2+0!OO $2+0!O&

<044= :34.2;4!1044=
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O_&!

-L/2-F/!+3!3-7/;!36/!,1,!Q)$!H9;/;!-H193!`5!J+,93/;!31!J-7/!36/!;-J/!K192,/G!36-3!36/!Q)$!J-7/;!+,!&`!

J+,93/;C!N-,G!2/-;1,;!E1,L/2F/!+,!36/!J-7+,F!1B!36+;!3+J/!8+BB/2/,E/!1B!-H193!&V!J+,93/;!36-3!36/!Q)$!

6-;!1L/2!36/!136/2!E1JJ/2E+-.!H9;/;![,13!"=?Q#A\C!$6/!136/2!E1JJ/2E+-.!H9;/;!;0/,8!J12/!3+J/!0+E7+,F!

-,8!82100+,F!0-;;/,F/2;!1BBR!36/G!J-7/!J12/!;310;!-3!H9;!;310;!36-3!-2/!+,!H/3>//,C!=.;1!36/!H9;/;!-2/!

,13!-;!+,!;/2L+E/-H./!E1,8+3+1,!-;!36/!Q)$!-,8!-;!;9E6!-2/!,13!-H./!31!J1L/!-;!B-;3!-;!36/!Q)$!-,8!B+,-..G!

36/!H9;/;!81!,13!6-L/!2+F63!1B!>-G!.+7/!36/!Q)$!-,8!;1!B.1>+,F!-.1,F!>+36!136/2!21-8!9;/2;!;.1>;!81>,!-..!

32-BB+E!;1J/>6-3C!:6-3!36/!;92L/G!;61>;!+;!36-3!36/!21-8!E1,;329E3+1,!6-;!F2/-3.G!2/89E/8!32-L/.!3+J/;!1,!

36/!E122+812!-,8!J-7/!E1JJ93/2!/T0/2+/,E/!J12/!0./-;-,3C!!

$=Q"W!&Me!?%A!)W(@)<!@*!$)=gW"!$'NW!=X<!A%WW<!@*!@$DW)!%#Q"'(!(@NNW)('="!Q#AWA![N'"W!O&POS@)@<#\!

$/2J+,-.YQ9;!A310;!
h192,/G!A3-23!$+J/!

[N+,;\!
!A310!$+J/![N+,;\!

<+;3-,E/!$2-L/../8!

[7J\!

!)9,,+,F!!!!!!!;0//8!+,!

7JY62!

'712189!?-2-F/!i!

=29,-!Q9;!A310!
_C__! MeV5! OCO^! O4C45!

=29,-!i!=F2+E! Ve`&! 4eVa! OC4_! O`CVO!

=F2+EY=F2+E!$/2J+,9;! 5eO&! O_e&V! &C_4! O^C&_!

=F2+E!$/2J+,9;!i!

N-K+89,!@F1.1,31!
O&eOO! O4eV&! MeM_! O&C54!

N-K+89,@F1.1,31!i!

N-K+89,!=>12+!
&_eOM! &`e&O! `CVO! O4CV^!

N-K+89,!=>12+!i!'2->1!

Q9;!A310!
&aeO&! `_eM&! 5CVM! &OC_&!

'2->1!i!'8/2-! `&eOO! ``C_M! O_C&4! &MC4`!

'8/2-!i!@>18/!@,+2+,! `VeM4! `4eM^! OOCOM! &VCa4!

@>18/!@,+2+,!i!N+./!

O&
`^eO4! `5eO_! O&C_&! a_C__!

=L/2-F/!29,,+,F!

A0//8!
! ! !

!

&MC`5^!

!

MC&C&C^ =gW)=?W!$)=gW"!$'NW!=X<!A%WW<!@X!$DW!N'"W!O&P $QA!Q)$!"'$W!(@))'<@)

*21J!-..!36/!2/E128;!1B!36/!2/-8+,F;!36/!-L/2-F/!32-L/.!3+J/!H/3>//,!N+./O&!-,8!$QA!+;!̀ VCV_!J+,93/;!!!-,8!

36/!-L/2-F/!32-L/.!3+J/!H/3>//,!'712189!-,8!N+./O&!+;!&`C_^!J+,93/;!36/2/B12/!36/!313-.!32-L/.!3+J/!1B!

36/!E122+812!+;!4_!J+,93/;!>6+E6!+;!1,/!6192!-,8!O_!J+,93/;!-0021T+J-3/.GC!!

$=Q"W!&`e!Q)$!"'$W!(@))'<@)!$)=gW"!$'NW!=X<!A%WW<!

$/2J+,-.YQ9;!A310!

!

h192,/G!A3-23!$+J/!',!

N+,93/;!

A310!$+J/!

',!N+,93/;!

<+;3-,E/!$2-L/../8!',!

SJ!

=L/2-F/!)9,,+,F!

A0//8!

N+./O&

N+./O&!i!S/39! _e__! P! ! !

S/39!i @K13- P P

@K13-!i!X/>!?-2-F/! P! P! ! !

X/>!?-2-F/!i!N-2G.-,8!! P! OOe_5! VC`O! &5COOSJY62!

N-2G.-,8!i!'8+!'2171! OOe``! OMeMa! aCV5! M4C^a!SJY62!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O_M!

'8+!i!'2171!i!=,361,G!! OMeV`! P! P! !

=,361,G!i!@H-,+7121! P! OaeMV! ^CaV! `aCO&7JY62!

@H-,+712!i!%-.JF211L/! OaeV4! O4e`V! 5C&_! `OC&V7JY62!

%-.JF211L/!i!@,+0-,9! O^eO_! P! ! !

@,+0-,9!i!*-8/G+! P! P! ! !

*-8/G+!i!@K9/./FH-! P! P! ! !

@K9/.-FH-!i!A3-8+9J!! P! &VeV&! O`CO! `_C``7JY62!

A3-8+9J!i!'01,2+! &aeMV! &^e&V! OVC_4! MOCaM7JY62!

'01,2+!i!(1;3-+,! &5e_V! M_eOV! OaC&! VMC_5!7JY62!

(1;3-+,!i!"L/,3+;! MOeO`! Mae`M! O5C5! `_C`M.JY62!

"/L/,3+;!i!(NA!! M4eO`! `_eO_! &OCM! &5Ca^7JY62!

(NA!i!$QA!! `_eMM! `VeV_! &&C5! O^CO^7JY62!

!

MC&C&C^ <')W($!=X<!'X<')W($!'N%=($!@*!)@=<!%)@hW($!'XgWA$NWX$AP$'NW!A=g'X?A

$6/!;1E+1P/E1,1J+E!;92L/G!1,!+J0-E3!1B!36/!21-8!021K/E3!>6+E6!>-;!E1,89E3/8!1,!E1JJ93/2;![QA'!-,8!

)A'\!;61>;!+,!36/!2/;9.3;!36-3!E1JJ93/2;!E1,B+2J!36-3!36/!21-8!E1,;329E3+1,!6-;!2/;9.3/8!+,31!32-L/.!3+J/!

;-L+,F;C!4OU!1B!36/!Q)$!9;/2P!2/;01,8/,3;!;3-3/8!36-3!36/!32+0!H/3>//,!N+./O&!-,8!'712189!02/;/,3.G!3-7/;!

./;;!36-,!M_!J+,93/;C!%2+12!31!36/!+,3/2L/,3+1,!-F-+,;3!5`U!;-+8!36-3!36/!;-J/!32+0!9;/8!31!3-7/!H/3>//,!

V_P!^_!J+,93/;C!'3!+;!36/2/B12/!E./-2!36-3!36/2/!6-;!H//,!-!J+,+J9J!3+J/!;-L+,F!1B!&_!J+,93/;!-,8!-;!J9E6!

-;!J9E6!-;!V_!J+,93/;!B12!E1JJ93/2;C!$6/!E1JJ93/2;]!K98F/J/,3!1B!3+J/!;-L+,F;!E1,E92;!>+36!36/!;92L/G!

B+,8+,F;!B21J!36/!-E39-.!32-L/.!3+J/;!>6+E6!J/-;92/8!-L/2-F/!32-L/.!3+J/!1B!&`C_^!J+,93/;R!369;!/BB/E3+L/!

3+J/!;-L+,F!+;!&aC5&!J+,93/;C!$6/!2/;01,8/,3;!>61!>/2/!,13!Q)$!9;/2;!-.;1!E1,B+2J/8!32-L/.!3+J/!;-L+,F;!

>+36!4MU!1B!2/;01,8/,3;!;3-3+,F!36-3!+3!3-7/;!-H193!&V!J+,93/;!31!32-L/2;/!36/!E122+812!-;!-F-+,;3!a_P^_!

J+,93/;!36-3!+3!9;/8!31!3-7/C!(-2!1>,/2;!61>/L/2!2/E128!32-L/.!3+J/;!B-;3/2!36-,!Q)$!-3!H/3>//,!O^P&_!

J+,93/;C!$6+;!+;!9,8/2;3-,8-H./!;+,E/!E-2;!6-28.G!6-L/!>-+3+,F!3+J/;C!',!-..!36/!E1,E.9;+1,!+;!36-3!36/2/!6-;!

H//,! 3+J/!;-L+,F;!1B!-3! ./-;3!&a!J+,93/;! 31! ;1J/!E1JJ93/2;!-,8!-;!6+F6!-;!M_!J+,93/;! 31! ;1J/C!(-2!

1>,/2;!J-7/!36/!F2/-3/2!3+J/!;-L+,F;!>6+./!Q)$!J-7/;!36/!,/T3!F2/-3/2!;-L+,F;C!*12!E1JJ93/2;!>61!9;/!

H9;/;R!Q)$!+;!36/!02/B/22/8!J/-,;!1B!32-L/.!H/E-9;/!1B!36/!3+J/!;-L+,F;R!36/!E1JB123!-,8!;/E92+3G!1B!-,8!

1,!36/!H9;/;C  

MC&C&C5! (@A$!A=g'X?Ae!:'""'X?XWAA!$@!%=f!Wp$)=!

%-;;/,F/2;]!>+..+,F,/;;P31P0-G![:$%\!B12!+J021L+,F!36/!I9-.+3G!./L/.;!1B!-!32-,;0123!;/2L+E/!>-;!/T-J+,/8C!

$6/!:$%! ;92L/G! +;! -,! +J0123-,3! 311.! +,! 36/!/L-.9-3+1,!1B! 32-,;0123! +,L/;3J/,3;R!H/E-9;/! +3! -..1>;! 36/!

+,L/;312!12!021L+8/2!31!/;3-H.+;6!36/!2-3/!>6+E6!E19.8!H/!8/H+3/8!31!36/!9;/2;C!$6/!;92L/G!;61>;!36-3!a^CM!

0/2E/,3!1B!619;/61.8!2/;01,8/,3;!-2/!,13!>+..+,F!31!0-G!J12/!B12!-,!+J021L/8!Q)$!;/2L+E/!H/E-9;/!J1;3!

1B!36/J!;3-3/8!36-3!36/!;/2L+E/!+;!1>,/8!HG!36/!F1L/2,J/,3!-,8!-;!;9E6!19F63!31!H/!;9H;+8+Z/8C!*12!-H193!

M&C4U!1B!36/!;-J0./!36-3!-2/!>+..+,F!31!0-G!J12/R!-H193!``U!1B!36/J!-2/!>+..+,F!31!0-G!K9;3!-H193!V!0/2E/,3!

+,E2/-;/!+,!B-2/;C!!

MC&C&CO_!!!A#NN=)f!@*!'X(@NW!A=g'X?e!

%2+12!31!36/!Q)$!/T3/,;+1,!E1JJ93/2;!B21J!N+./!O&!i'712189!;0/,3!-,!-L/2-F/!1B!-H193!X`O&_!31!X`RV__!

J1,36.GC!:6/,!36/!/T3/,;+1,!021K/E3!>-;!E1J0./3/R!J-,G!E1JJ93/2;!J+F2-3/8!31!36/!Q)$!;/2L+E/!-,8!

32-,;0123!E1;3!2/89E/8!31!-H193!X`R___!J1,36.GC!D1>/L/2R!36/!*2-,E6+;//!1B!36!Q)$!2/E/,3.G!+,E2/-;/8!
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O_`!

B-2/;!1,!36/!Q)$!31!X&__!0/2!219,8!32+0!3-7+,F!36/!-L/2-F/!J1,36.G!/T0/,8+392/!1,!32-,;0123!31!XV___C!!

$6/!2/;9.3!1B!36+;!+,E2/-;/!+;!36-3!E1JJ93/2;]!/T0/,8+392/!1,!32-,;0123!6-;!+,E2/-;/8!HG!-H193!&_U!$6+;!+;!

-! 2/;9.3!>6+E6!J-G!-00/-2!9,B-L192-H./!-3!021K/E3!/,8!H93! +3! +;!-! 2/;9.3! 36-3!J9;3!H/!093! +,31!E1,3/T3!

2/.-3+L/! 31!,1,!Q)$! 32-,;0123/2;]! B-2/;C! ',! E1,3/T3! 36/!Q)$! B-2/;!-2/! ;3+..! 2/.-3+L/.G! .1>/2! 36-,!-..!136/2!

32-,;0123!1B!E122/.-3+L/!;3-39;C!$6/!;92L/G!B19,8!36-3!X#)$:!H9;/;!-,8!36/!N+,+!H9;/;!E6-2F/!36/!;9J!1B!

XOV_!0/2!32+0!H2+,F+,F!-!219,8!32+0!1,!36/!E122+812!31!XM__!>6+E6!J/-,;!36-3!-!E1JJ93/2!>61!E611;/;!

,13!31!32-L/.!1,!H1-28!36/!Q)$!;/2L+E/!H/-2;!-!J1,36.G!32-,;0123!/T0/,8+392/!1B!X4V__C!(1J0-2/8!31!36/!

32-,;0123!/T0/,8+392/!1,!36/!Q)$!36/!E1JJ93/2!6-;!-!MMCMU!;-L+,F;!1,!32-,;0123-3+1,C!!

*21J! 36/! D19;/61.8! ;92L/G! -,8! 0-;;/,F/2! ;92L/GR! E1JJ93/2;! H/.+/L/! 36-3! 36/2/! +;! /L/,! F2/-3/2!

0/2E/,3-F/!F-+,!1,!E1;3!1B!32-,;0123-3+1,!L+-!36/!Q)$!H/E-9;/!36/!136/2!E1JJ/2E+-.!H9;/;!E1J0/3+,F!>+36!

36/!Q)$!1,!36/!E122+812!81!,13!E1JJ+3!31!-! B+T/8!02+E/!-,8!E6-,F/!02+E/;!-;!>+,81>;!1B!1001239,+3+/;!

02/;/,3C! A1!5VU!1B! 36/! 2/;01,8/,3;! -2/!,13! 1001;/8! 31! 36/! B-2/! +,E2/-;/! /;0/E+-..G! -;! 36/G! F/3!J12/!

E1JB123-H./!-,8!8+F,+BG+,F!-,8!B-;3/2!2+8/!1,!36/!Q)$C!

MC&C&COO!A#NN=)f!@*!Q)$!#AW)A!)W%@)$!@:X'X?!=!(=)!@)!$:@!:DWW"W)e!

',!36/!1L/2-..!;92L/G!1B!Q)$!9;/2;R!36/!0/2E/,3-F/!1B!#;/2;!2/0123+,F!1>,+,F!-!E-2!12!3>1!>6//./2;!+;!M`U!

193!1B!>6+E6!M^U!-2/! B/J-./! -,8!a_U!-2/!H/3>//,! 36/!-F/!1B! &_! -,8!M5! G/-2;!1.8C!=,136/2!M_U!-2/!

H/3>//,!36/!-F/!1B!`_!-,8!V5!G/-2;!1.8C!4VU!-2/!J-22+/8!-,8!^_U!6-;!01;3!;/E1,8-2G!;E611.!/89E-3+1,j!

61>/L/2R!a`U!-2/!/J0.1G/8!+,!36/!02+L-3/!;/E312!1B!36/!/E1,1JGC!$6/!+,E1J/!8+;32+H93+1,!1B!36/!Q)$!9;/2;!

2/0123+,F!1>,+,F!-!E-2!12!3>1!>6//./2!+;!-;!;61>,!H/.1>C!

(D=)$!4e!A#NN=)f!@*!'X(@NW!<'A$)'Q#$'@X!@*!Q)$!#AW)A!@:X'X?!gWD'("WA!

 

MC&C&CO&!$)'%!%#)%@AW!=X<!*)Wr#WX(f!

N-K12+3G!1B!E1JJ93/2;!9;/!36/!Q)$!31!F/3!31!>127!8-+.G!12!H/3>//,!MPa!3+J/;!-!>//7!;1!>127!+;!36/!F2/-3/;3!

82+L/2!1B!Q)$!K192,/G;C!=!.13!1B!36/;/!K192,/G;!-2/!J-8/!9;+,F!12+#+!-;!36/!B+2;3!J18/R!>6+./!36/!Q)$!+;!

36/!J-+,!J18/!-,8! 36/!/F2/;;!J18/!E19.8!/+36/2!H/!>-.7+,F!12!12+#+C!$6/!;92L/G! B+,8+,F;!;61>!36-3!

;E611.!E6+.82/,!-2/!,13!>/..!2/02/;/,3/8!-;!E1JJ93/2;!H/E-9;/!1,!36/!8-G;!36-3!E6+.82/,!F1!31!;E611.![MP

V!3+J/;!>//7.G\!;E611.!32-L/.;!-EE19,3!B12!-!L/2G!.1>!B2/I9/,EG!B+F92/;C!',!3/2J;!1B!36/!32-L/.!09201;/!1B!

36/!Q)$!9;/2;R!-!;+Z-H./!0/2E/,3-F/!1B!H136!J-./![V^COVU\!-,8!B/J-./![M4CVU\!2/;01,8/,3;!9;/!36/!;/2L+E/!

31!>127R!36/!136/2;!31!;E611.R!J-27/3R!L+;+3+,F!-,8!2/.+F+19;!;/2L+E/;C!=!J12/!8+2/E3!-0021-E6!31!-;E/23-+,!

36/!./L/.!1B!H/,/B+3!1B!Q)$!31!2/;01,8/,3;!;61>;!36-3!`^C`U!1B!J-./!2/;01,8/,3;!E1,;+8/2!36/!Q)$!;/2L+E/!

6+F6.G! H/,/B+E+-.! >6+./! -,136/2! M_CaU! E1,;+8/2;! +3! ;.+F63.G! H/,/B+E+-.C! @B! 36/! B/J-./! 2/;01,8/,3;R! V_U!

E1,;+8/2;!36/!Q)$!6+F6.G!H/,/B+E+-.!-,8!-,136/2!M_U!;.+F63.G!H/,/B+E+-.C! ',!H136!E-;/;R!>/..!1L/2!4VU!1B!

2/;01,8/,3;!;3-3/8!36-3!Q)$!6-;!H//,!B-L192-H./!31!36/JC!A1J/!1B!36/!.+;3/8!H/,/B+3;!+,E.98/e!2/89E/8!

32-L/.!E1;3R!H/33/2!-,8!3+J/.G!-EE/;;!31!0.-E/;!1B!>127YH9;+,/;;/;R!2/.-3+L/.G!;-B/2!B12!32-,;0123+,F!;E611.!

E6+.82/,R!2/89E3+1,!+,!32-L/.!/T0/,;/;!-,8!2/89E3+1,!1B!32-L/.!B-3+F9/C!

+> &> "+> "&> #+> #&> $+> $&> %+>

_!P &_7

&_!P `_S

`_!P ^_S

^_!P O__7

-H1L/!O__7
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O_V!

(D=)$!^e!*)Wr#WX(f!=X<!%#)%@AW!@*!h@#)XWf!@X!Q)$!

!

MC&C&COM %)@*'"W!@*!D@#AWD@"< )WA%@X<WX$Ae

$6/!;92L/G!;61>;!36-3!VV!0/2E/,3!1B!2/;01,8/,3;!-2/!J-./;!>61!-2/!J1;3.G![`OCOU\!-F/8!H/3>//,!MOP`_!

G/-2;!-,8!H9;+,/;;!J/,R!>+36!J12/!36-,!`V!0/2E/,3!1B!36/J!6-L+,F!F2-89-3/8!B21J!-!3/23+-2G!+,;3+393+1,C!

$=Q"W!&Ve!D@#AWD@"<!%)@*'"W!

A/T! U! =F/! U! @EE90-3+1,! U!
W89E-3+1,-.!

A3-39;!
U!

N-./! VVCM! s&_!G/-2;! &CV! (+L+.!;/2L-,3! OMCO! X1,/! `CV!

*/J-./;! ``C4!
&O!P!M_!G/-2;! &5C`! Q9;+,/;;! `aC4!

%2+J-2G!

;E611.!
&CV!

! !
MO!P!`_!G/-2;! `OCO! N+.+3-2GY%-2-J+.+3-2G! ^C_!

A/E1,8-2G!

;E611.!
M&C4!

! ! `O!P!V_!G/-2;! O`C&! A398/,3! ^C_! $/23+-2G! `VC&!

! ! VO!P!a_!G/-2;! O_C4! #,/J0.1G/8! 5CV! g1E-3+1,-.! OVCO!

! ! aO! G/-2;! -,8!

-H1L/!
&C_! D19;/>+B/! O`Ca!

! !

MC&C&CO`! %)W*W)WX(W!*@)!Q)$!

$6/!;398G!;61>;!36-3!J12/!36-,!^a!0/2E/,3!1B!2/;01,8/,3;!;3-3/8!36-3!36/G!02/B/2!9;+,F!36/!Q)$!;/2L+E/RC!

@B! 36+;! -H;1.93/! 0/2E/,3-F/! B9236/2! 8+;-FF2/F-3+1,! ;61>;! 1B! 36/! 2/-;1,;! B12! 36/! 02/B/2/,E/! -2/! -;! -;!

E1,3-+,/8!+,!36/!E6-23!H/.1>e!!

?@:A-!*!D@#AWD@"<!NWNQW)At!%W)(W%$'@X!@*!Q)$!AW)g'(WA!

!

!
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!

#
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+
!
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+
!

(
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+
!

)
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+
!

B+ " % ( ' "$ # & '

+ "

:127 A E 611 . g + ; + 3 + , F A 6100 + , F *1 2 ! 2 / . + F + 1 9 ; !

0 9 2 01 ; / ;

N/8 + E - . !

0 9 2 01 ; / ;

$B'!C/641!2!D44E!F.!G2/5H #B$!C/641!D44E5H -D/I4!6F8CJ5H 9F8CJ5H

OVCM O`CO

&&C5

^C^

M^C^

_

O_

&_

M_

`_

V_

'3!+;!;-B/2 '3!+;!B-;3/2 '3!+;!J12/!

E1,L/,+/,3!36-,!

36/!1,/!'!9;/!,1>

'3!+;!E.1;/2!31!JG!

619;/

'!/,K1G!Q)$!

32-,;0123!J12/!

36-,!N+,+!H9;/;
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O_a!

MC&C&COV! $)=**'(!(@#X$!!

$6/!32-BB+E!E19,3!;92L/G!+;!-+J/8!-3!-;E/23-+,+,F!36/!-L/2-F/!,9JH/2!1B!0-;;/,F/2;!E-22+/8YA3-,8-28!H9;Y8-G!

-.1,F!36/!021K/E3!E122+812C!$6/!-L/2-F/!1EE90-,EG!B12!36/!L/6+E9.-2!3G0/;!;92L/G/8!-2/!-;!B1..1>;e!

•! N+,+!Q9;![<-,B1\e!OM!0-;;/,F/2;!

•! @36/2!Q9;/;e![(1-;3/2R!"$!&^!/3E\!&V!0-;;/,F/2;!

•! (-2e!=L/2-F/!1B!&!0-;;/,F/2;!

•! $-T+e!O!0-;;/,F/2!

$6/!1EE90-,3;!+,!36/;/!L/6+E./;!-2/!361;/!>61!E19.8!6-L/!9;/8!36/!Q)$!;/2L+E/R!H93!E61;/R!B12!;1J/!2/-;1,;!

31!9;/!136/2!J18/;!1B!32-,;0123-3+1,!-.1,F!36/!E122+812C!$6/!32-BB+E!E19,3!>-;!9,8/23-7/,!1,!36/!MO
;3
!N-2E6!

&_O4!-3!N+./!O&!-,8!36/!8+2/E3+1,!1B!36/!36/!E19,3!>-;!193H19,8!B21J!N+./!O&!31!'712189C!$6/!2/;9.3!1B!36/!

E19,3!+;!+,!36/!3-H./!&a!B1..1>+,FC!=!2/L/2;/!8+2/E3+1,-.!E19,3!B12!+,H19,8!32-BB+E!B21J!'712189PN+./!O&!>-;!

-.;1!9,8/23-7/,!1,!36/!;-J/!8-G!-,8!36/!2/;9.3;!02/;/,3/8!$-H./!&4!B1..1>+,FC!$6/!32-BB+E!E19,3!E1,3+,9/8!

B12!a!8-G;!36/2/-B3/2!31!F+L/!H-;+;!B12!36/!-L/2-F/;!31!H/!8/2+L/8!-,8!8-3-!B12!36/;/!8-G;!-2/!E1,3-+,/8!+,!

.((),#-/&3C!

$=Q"W!&ae!$)=**'(!g@"#NW$)'(!(@#X$!N'"W!O&P'S@)@<#!<')W($'@X!WQ![:W<XWA<=f!&5!N=)(D!&_O4\!

$'NW! (=)A!k!!

#$'"'$'WA!

"'?D$!

Q#AWA!

DW=gf!

Q#AWA!

"'?D$!

$)#(SA!

DW=gf!

$)#(SA!

N@$@)!

(f("WA!

$@$="!'X!

!!!!!%(#!

4P^-J! M5_! O^V! ^V! `O! ^! &^_! O_V4!

^P5-J! ^M_! `^_! &M_! O^_! `_! M_`! &`V^!

5PO_-J! aV_! M4V! &M4! OO4! &O! &^^! &__&!

O_POO-J! 4MO! &^V! O4V! O4V! ^! 4&! O45_!

OOPO&0J! VOV! &__! OM5! VO! ^! 5_! OO^M!

O&PO0J! V^_! &&_! ^_! Va! O&! 4a! OOV5!

OP&0J! ``4! O4V! OOV! `&! &&! O&_! O_^O!

&PM0J! V5_! &aV! OOO! VM! Oa! O_M! OM__!

MP`0J! 4_V! &M_! O`4! a^! &5! ^`! OV_O!

`PV0J! 4`_! `O_! &V_! ^_! &a! ^`! O_M^!

VPa0J! VOV! `O_! O_a! a`! aa! a^! O`aa!

aP40J! &`_! &__! 4V! a^! ``! Oa! ^`^!

! $13-.! O4R44^!

$=Q"W!&4e$)=**'(!g@"#NW$)'(!(@#X$!N'"WO&!i!'S@)@<#!<')W($'@X!:Q![$D#)A<=f!M_!N=)(D!&_O4\!

$'NW! (=)A!k!!

#$'"'$'WA!

"'?D$!

Q#AWA!

DW=gf!

Q#AWA!

"'?D$!

$)#(SA!

DW=gf!

$)#(SA!

N@$@)!

(f("WA!

$@$="!'X!

!!!!!%(#!

4P^-J! O`M^! &^^! O&a! OO`! O_&! &_&! &aOM!

^P5-J O&M& M&V O^5 55 4M &OV &`44

5PO_-J! OM`_! MVM! O_a! Va! 4O! O54! &M`&!

O_POO-J! O`&V! &^O! ^V! V4! 5O! 5&! &&^4!

OOPO&0J! ^_5! &M4! ^a! `a! 4_! OVV! Oa_O!

O&PO0J! 5Ma! &Ma! ^4! aa! ^O! &a4! O^^O!

OP&0J! O_&M! O^^! 55! a4! 5a! O5_! O5&a!

&PM0J! a_a! Oa_! a^! aM! ^4! &O5! O`O_!

MP`0J! OVa_! `V5! 5V! 4M! VO! O_^! &Va`!

`PV0J O`&_ &5O ^^ ^V 4` OM_ &M`_

VPa0J! OM`_! OVO! ^4! 4_! `^! O_^! &OV4!

aP40J! O&^_! OM4! V&! MV! MM! 4_! O4&a!

! $13-.! &VRM&`!



"#$%&!'()!*+,-.!)/0123
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O_4!

MC&C&COa!$)=**'(!<=$=!=X="fA'A!

•! $6/2/!+;!-!6+F6!E1J0/3+3+1,!H/3>//,!36/!Q)$!Q9;/;!-,8!136/2!Q9;/;!F1+,F!31!'712189C!$6/!2/-;1,!

>6G!36/!136/2!H9;/;!;3+..!E1J0/3/!+;!36/!-.J1;3!H9;!;310!31!H9;!;310!;/2L+E/!36/G!2/,8/2!-,8!-.;1!

36/+2!-H+.+3G!31!E-22G!>-2/;!B12!36/!>1J/,!>61!32-8/!+,!'712189C!

•! $6/!9;/!1B!E-2;!+;!;3+..!2/.-3+L/.G!6+F6!-;!J/-,;!1B!32-L/.R!H/E-9;/!-3!'712189R!36/2/!+;!,1!/T+;3+,F!

0-27!-,8!2+8/!B-E+.+3+/;R!-.;1R!J1;3!1B!36/;/!E-2!1>,/2;!.+L/!B-2!B21J!36/!J-+,!21-8!-,8!,//8;!36/+2!

E-2;!31!J1L/!+,!36/!J12,+,F!12!/L/,+,F!3+J/!89/!31!.1F+;3+E;!-,8!;/E92+3G!E1,;+8/2-3+1,;C!

•! $6/!9;/!1B!$-T+;!+;!.1>R!>6+E6!+;!-!B9,E3+1,!1B!B+,-,E/C!$-T+;!-2/!/T0/,;+L/R!J1312+;3;!>61!E-,!-BB128!

+3!J-G!,13!H/!-H./!31!81!36-3!/L/2G!8-GR!6/,E/!+3;!.1>!0-321,-F/!-,8!-.;1R!.1>!+,E1J/!1>,/2;!81,]3!

9;9-..G!9;/!$-T+;!

•! <92+,F!36/!J12,+,F!0/-7!0/2+18!193H19,8!31!'712189R!J+,+!H9;/;!-2/!./;;/2!+,!L1.9J/!E1J0-2/8!

31! +,PH19,8!31!N+./O&!B12!36/!;-J/!0/2+18R! 36+;! +;!H/E-9;/!J1;3!L/6+E./!J1L/!193!31>-28;!36/!

;1936P/-;3!E122+812!B12!>127!-,8!32-8+,F!09201;/;C!!

•! N+,+!Q9;!B+F92/;!-2/!6+F6!193H19,8!31! '712189!-3! +,3/2P0/-7!0/2+18!89/!31!36/! .1,F/2! ./,F36!1B!

3+J/! -,8! 89/! 31!J12/!J1L/J/,3! B12! 32-8+,F! -E3+L+3+/;! B12! 0/10./! 8/0-23+,F! S/39! -,8!N+./! O&!

J-27/3!31!H/-3!36/!/L/,+,F!29;6!6192;C!

•! $6/!9;/!1B!E-2;!+;!6+F6!B12!-..!0/2+18;!-.3619F6!>+36!E6-,F/;!+,!L1.9J/!B12!36/!=N!0/2+18!193>-28!

'712189!+;!I9+3/!6+F6!J12/!36-,!819H./!E-2;!/,3/2+,F!'712189!B21J!N+./!O&C!$6/;/!-2/!>127!H19,8!

E-2;!-,8!+3!+;!.-2F/.G!2/L/2;/8!+,!36/!/L/,+,FC!

MC&C&CO4!X#NQW)!@*!<')W($!QWXW*'('=)'WA!Qf!?WX<W)!

=,-.G;+;! 1B! Q)$! 0-;;/,F/2! ;92L/G! E-22+/8! 193! -.1,F!N+./! O&P'712189! 21-8! 2/L/-.;! 36-3! a_C^U! 1B! 8+2/E3!

H/,/B+E+-2+/;!-2/!J-./;!>+36!-!E122/;01,8+,F!M5C&U!-;!B/J-./;C!=.3619F6!>1J/,!J-7/!-!.13!1B!K192,/G;R!

36/G!-2/!J1;3.G!;6123!32+0;C!N1;3!9;/2;!1B!36/!Q)$!32-L/.!B-2!+,!+3R!6/,E/!36/!6+F6!+,E+8/,E/!1B!J-./!32-L/../2;C!!

$6/!-L/2-F/!8-+.G!0-;;/,F/2!2+8/2;6+0!1,!36/!Q)$!+;!OaVR___!0/2!8-GR!36+;!B+F92/!6-L+,F!H//,!1H3-+,/8!B21J!

8-3-!B21J!36/!*2-,E6+;//!-,8!E1,B+2J/8!HG!36/!'()!Q)$!B+/.8!;92L/GC!$6/!-L/2-F/!8-+.G!0-;;/,F/2!E19,3!

>-;!3-7/,!B12!B+L/!8-G;!B21J!N1,8-G!31!*2+8-G!-,8!36/,!a_U!-,8!V_U!1B!36/!8-+.G!2+8/2;6+0!>/2/!3-7/,!

2/;0/E3+L/.G!B12!A-3928-G!-,8!A9,8-G!H/E-9;/!36-3!>-;!36/!E1,B+2J/8!0/2E/,3-F/!B21J!H136!B+/.8!;92L/G!

-,8!36/!8-3-!B21J!%2+J/21!$2-,;0123!"+J+3/8!36/!*2-,E6+;//!1,!36/!E122+812C!$6/!313-.!1B!36/!1,/P>//7!

E19,3!+;!36/,!J9.3+0.+/8!HG!V&!>//7;!31!F+L/!-,!-,,9-.!0-;;/,F/2!E19,3!1B!V&RMM^R___![*+B3GP$>1!N+..+1,R!

$62//!D9,82/8!-,8!$6+23GPW+F63!$619;-,8!X-+2-\!193!1B!>6+E6!36/!8+2/E3!H/,/B+E+-2+/;!>61!-2/!B/J-./;!-3!

M5C&U!+;!&_RVOaR`5a![$>/,3G!N+..+1,R!*+L/!D9,82/8!-,8!A+T3//,!$619;-,8R!*192!D9,82/8!-,8!X+,/3GP;+T\!

-,8! J-./;! J-7/! 90! 36/! H-.-,E/! -3! MOR^&ORV_`! [$6+23GP1,/! N+..+1,R! W+F63! D9,82/8! -,8! $>/,3GP1,/!

$619;-,8!*+L/!D9,82/8!-,8!*192C!

MC&C&CO^!X#NQW)!@*!'X<')W($!QWXW*'('=)'WA!Qf!?WX<W)!

$1! 8/3/2J+,/! 36/! ,9JH/2! 1B +,8+2/E3! H/,/B+E+-2+/;! HG! F/,8/2! 1B! 361;/! >61! -2/! -H./! 31! 32-L/2;/! 36/!

/T3/,8/8!E122+812!+,!./;;!36-,!`V!J+,93/;R!36/!g1.9J/32+E!$2-BB+E!E19,3!>-;!9;/8!-;!H-;+;!B12!K98F/J/,3C!

$6/!-L/2-F/!32-L/.!3+J/;!1B!,1,!Q)$!H9;/;!-,8!J1312!E-2;!>/2/!-.;1!36/!H-;+;!1B!36/!32-L/.!3+J/;!9;/8!31!

8/2+L/!361;/!L/6+E./;!36-3!32-L/.!9,8/2!`V!J+,93/;C!$6/!32-L/.!3+J/;!>/2/!1H3-+,/8!HG!?%A!-;!/T0.-+,/8!

-H1L/C!*12!36/!3>1!>6//./2;!36/!NG;3/2G!$2-L/../2!-.;1!2/E128/8!3+J/;!HG!?%AC!$6/!L/6+E./;!36-3!B+3!+,31!

36/!E-3/F12G!-2/e!
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•! N1312!E-2;!

•! $>1!>6//./2;!

•! N+,+H9;/;![$6/;/!H9;/;!6-8!3+J/;!2-,F+,F!B21J!`&P`^\!-,8!369;!-,!-L/2-F/!1B!`V7JY62C!

N+,+H9;/;!>/2/!-EE128/8!-,!-L/2-F/!1B!OOCV&!0/2;1,;R!>6+./!J1312!E-2;!6-8!-,!-L/2-F/!1B!&CaM!0/2;1,;!

>+36! 36/!&!>6//./2;!-EE128/8!-L/2-F/!1B!&!0/2;1,;C!$6/! 32-BB+E!E19,3!-,8!-;;+F,J/,3!1B!-L/2-F/;!>-;!

E1J0.+J/,3/8!>+36!36/!L+;9-.!1EE90-,EG!;92L/G!1B!36/!L/6+E./;C!$6/!-L/2-F/!313-.!L1.9J/!1B!1B!+,8+2/E3!

H/,/B+E+-2+/;!0/2!8-G!E-J/!31!O&OR4M&!0/2;1,;C!',!-!0/2+18!1B!1,/!G/-2!36+;!-J19,3;!31!``R`M&RO^_!193!1B!

>6+E6!O4R`O4R`OV!-2/!>1J/,!9;+,F!36/!M5C&U!-L/2-F/!1H3-+,/8!1,!36/!E122+812!+,!36/!D19;/61.8!;92L/G!

-,8!$2-BB+E!;92L/GC!

!

MC&C&CO5! A#NN=)f!@*!Q)$ #AW)A!)W%@)$!@:X'X?!=!(=)!@) $:@!:DWW"W) =X<!D=g'X?!=!

*=g@#)=Q"W!'N%)WAA'@X!@*!$DW!Q)$!AW)g'(W!

',!36/!1L/2-..!;92L/G!1B!Q)$!9;/2;R!36/!0/2E/,3-F/!1B!9;/2;!2/0123+,F!1>,+,F!-!E-2!12!3>1P>6//./2!+;!&&C^5UC!

a&U!1B!36+;!;9H;/3!-2/!J-./;!-,8!M^U!B/J-./;C!^_U!1B!36/J!6-L/!01;3!;/E1,8-2G!/89E-3+1,!-,8!a`U!-2/!

02+L-3/.G!/J0.1G/8!>6+./!MaU!-2/!09H.+E!;/2L-,3;C!$6+;!;9H;/3!-.;1!6-;!36/!B1..1>+,F!+,E1J/!0/E9.+-2+3+/;!

36-3!36/!E2+3+E-.!J-;;!1B!a^U!/-2,!-!J1,36.G!+,E1J/!1B!-H1L/!X^_R___C!!

$6/!Q)$!9;/2;!2/0123/8!1>,+,F!-!E-2!12!3>1!>6//./2!6-L+,F!-!L/2G!F118!+J02/;;+1,!1B!Q)$!-EE128+,F!31!

36/!;92L/G!+;!^5C`UR!>6+./!5OCVU!E1,B+2J/8!36-3!36/G!-2/!;-3+;B+/8!>+36!36/!;/2L+E/;!1B!Q)$C!$6/!2/J,-,3!

>61! -2/! 8+;;-3+;B+/8! 2/0123! 36-3! 36/2/! +;! 9,89/!8/.-G! +,! -88+,F! H9;/;! 31! 36/! B.//3! -3! '712189! $/2J+,-.!

/;0/E+-..G!892+,F!0/-7!0/2+18C!

MC&CM! N=AA!$)=XA'$!="$W)X=$'gW!=X="fAWA!A$#<'WA![A#QP(@N%@XWX$!&(\!

=!;9JJ-2G!1B!36/!N$=A!)/0123!+;!-;!B1..1>;e!!

•! =!.1,F!.+;3!1B!OV!E122+812;!>6+E6!>/2/!8//J/8!31!H/!6+F6!L1.9J/!E122+812;!>-;!B+2;3!-F2//8!>+36!

"=N=$=!-;!36/!N$=A!/L-.9-3+1,!;E10/C!$6/!OV!(122+812;!B21J!36/!A$N%!>/2/e![-\!'7/K-!Q933/2B.G!

2193/j![H\!N+./O&PN-2+,-j![E\!N-2G.-,8P'G-,-!'0-K-j![8\!@;618+P!N+./!OP@H-./,8/P@>121,;6+17+j![/\!

(+2E9.-2!2193/j![B\!@>121,;617+!i!=0-0-j![F\!Q/2F/2P$QAj![6\!Q/2F/2P!'G-,-P';1.1j!![+\!g+E312+-!';.-,8!

)193/j![K\!N-2+,-P=K-6j![7\!Q/2F/2P"1E-.!=+20123j![.\!@33-P'881j![J\!"=A#PA6-F-J9!36219F6!'G-,-P

'0-K-!-,8!Q/2F/2j![,\!@>18/P@33-P'3/./P!"-F1;P=H/1793-!)1-8j![1\!"/77+!,/>!E1-;3-.!21-8j![0\!"-F1;!

@93/2!)+,F!)1-8C!

•! N$=A!J-+,3-+,/8! E1,;+;3/,EG!>+36! 36/!Q9;! 2193/! ,/3>127! ;398G! -.1,F!>+36! 36/! 908-3/! 1B! 36/!

A$N%C!!

•! ',!128/2!31!+,B12J!36/!;/./E3+1,!1B!02+12+3G!E122+812;R!36/!N9.3+P(2+3/2+-!=,-.G;+;![N(=\!-0021-E6!

>-;! 9;/8C! $6/! E2+3/2+-! 1B! -,-.G;+;! >/2/! #2H-,! -,8! $2-,;0123! ',3/F2-3+1,R! WE1,1JG! WBB+E+/,EGR!

W,L+21,J/,3-.! -,8! A1E+-.! 'J0-E3;R! -;!>/..! -;! (1;3;! -,8! 'J0./J/,3-3+1,!<+BB+E9.3+/;C! AE12+,F! 1B!

E122+812;! -F-+,;3! /-E6! E2+3/2+-! >-;! 9,8/23-7/,! 9;+,F! I9-,3+3-3+L/! 8-3-! [/CF! 32-BB+E! -,8! 09H.+E!

32-,;0123!E19,3;R!0109.-3+1,;R!/3E\C!(122+812;!>+36!;+J+.-2!;E12/;!>/2/!36/,!-..1E-3/8!31!F2190;C!!

•! $6/!2/;9.3!1B!36/!N(=!>-;!36/!02+12+3+Z-3+1,!1B!-H193!a!E122+812;!B12!>6+E6R!103+1,!B12!3G0/!1B!J-;;!

32-,;+3!B12!/-E6!>19.8!H/!+8/,3+B+/8C!$6/!E122+812;!1,!36/!B+,-.!;6123P.+;3!-2/e!

o! '7/K-!Q933/2B.G!2193/R!!

o! N-2G.-,8P'G-,-!'0-K-![36219F6!'7/K-\R!

o! N+./!&P@;618+P@>121,;617+R!!
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o! N+./!&P=0-0-R!

o! g+E312+-!';.-,8!2193/R!!

o! "=A#PN1>/![36219F6!'G-,-P'0-K-\C!

•! *192![`\!103+1,;!1B!32-,;0123!J18/!36-3!>/2/!E1,;+8/2/8!B12!/-E6!E122+812!>/2/!Q)$R! .+F63!2-+.Y!

32-JR!J1,12-+.! -,8!6/-LG! 2-+.! -,8! -,-.G;/8! ;1! -;! 31!J-7/! +,B12J/8! E61+E/;! B12! /-E6!1B! 36/! a!

E122+812;!-,8!>6+E6!>19.8!021L+8/!36/!2/I9+2/8!J-;;!32-,;+3!E-0-E+3G!B12!/-E6!E122+812C

•! $6/!;9JJ-2G!1B!36/!32-,;0123!J18/;!B19,8!-002102+-3/!B12!/-E6!1B!36/!a!02+12+3+Z/8!E122+812;!-2/!

-;!B1..1>;e!

$=Q"W!&^e!$)=XA%@)$!N@<W!)W(@NNWX<W<!*@)!%)'@)'$'lW<!(@))'<@)A!

! (122+812! N18/!

OC! !"=A#!i!)/8//J! N1,12-+.!

&C! nN+./!&P=0-0-! Q9;PH-;/8!!!![Q)$\!

MC! nN+./!&P@;618+P@>121,;617+]! Q9;PH-;/8![Q)$\!

`C! N-2G.-,8P'G-,-!'0-K-![36219F6!'7/K-\! Q9;PH-;/8!![Q)$\!

VC! g+E312+-!';.-,8!2193/! N1,12-+.!

aC! '7/K-!mgc!2193/! Q9;PH-;/8![Q)$\!

•! (1,E/039-.!8/;+F,;!>/2/!8/L/.10/8!B12!/-E6!J18/!H-;/8!1,!+,3/2,-3+1,-.!8/;+F,;!;3-,8-28;!-,8!

0-2-J/3/2;!B12!36/!;/./E3/8!J18/;!-,8!;1J/!193093;!1B!36/!E1,E/039-.!8/;+F,!/T/2E+;/!>/2/e!

o! =.+F,J/,3! 0.-,;! ;61>+,F! ;3-3+1,! .1E-3+1,;R! 8/013! .1E-3+1,;! -,8! 61>! 36/! J-;;! 32-,;+3!

;G;3/J!>19.8!H/!+,;/23/8!+,31!36/!2+F63!1B!>-G![/CF!-.1,F!-!J/8+-R!-.1,F!1,/P;+8/!12!H136!

;+8/;!1B!36/!21-8R!/C3CE\C!

o! A3-3+1,!(1,E/03;C!

o! (-0+3-.!-,8!10/2-3+,F!E1;3!/;3+J-3/;C!

o! *12!H9;PH-;/8!J18/;R!362//!3G0/;!1B!Q)$!A3-3+1,;!>/2/!02101;/8C!!

•! $6/!E1,E/03!8/;+F,;!6-8!/;3+J-3/;!1B!E-0+3-.!-,8!-,,9-.!10/2-3+,F!E1;3;!B12!/-E6!E122+812C!!

•! $6/2/!-2/!3>1!J-+,!B+,-,E+-.!;192E/;!36-,!36/!F1L/2,J/,3!H98F/3;!B12!+,B2-;329E392/!+,L/;3J/,3;!

-,8!10/2-3+1,;j! 36/G! -2/!(1PB+,-,E+,F! B21J! ',3/2,-3+1,-.! *+,-,E+-.! ',;3+393+1,;! ['*'A\! +,! B12J!1B!

.1-,;R! F2-,3;! /3E! -,8! %9H.+EP%2+L-3/! %-23,/2;6+0! [%%%\! >6/2/! 02+L-3/! ;/E312! 0-23,/2;! 8/2+L/! -!

B+,-,E+-.!2/392,!B12!%21L+;+1,!1B!;/2L+E/;!B21J!/,8P9;/2;C!!

•! $6/! -0021-E6! 31! %2+12+3+;-3+1,R! 9;+,F! J9.3+PE2+3/2+-! -,-.G;+;! +;! 36/! ;-J/! 9;/8! B12! 36/! (122+812!

A/./E3+1,! -;! >/..C! $6/! E2+3/2+-! +,E.98/8! #2H-,! -,8! 32-,;0123! +,3/F2-3+1,R! /E1,1J+E! /BB+E+/,EGR!

/,L+21,J/,3-.!-,8!;1E+-.!+J0-E3;R!Q/,/B+3;!-,8!(1;3;C!

•! $6/!-,-.G;+;! +,8+E-3/;! 36-3! "=N=$=];!%2+12+3G! A619.8!H/! 36/!@>121,;617+P=0-0-!(122+812C! $6+;!

E122+812! +;! 36/! -J-.F-J-3/8! E122+812! 1B! =0-0-PN+./! &! -,8! @>121,;17+P! @;618+PN+./&!

@>121,;617+P=0-0-!;E12/8!6+F6/;3!H/E-9;/!+3!;/2L/;!-!.1,F!-,8!8/,;/.G!0109.-3/8!E122+812R!-,8!

36/!g@(!8-3-!+,8+E-3/;!36-3!+3!>19.8!,//8!31!E-22G!&MR___!00608!HG!&_M_C!!$6/!;6123/2!2193/;!['7/K-!

bgb! )193/R! N-2G.-,8P'G-,-! '0-K-! -,8! g+E312+-! ';.-,8\! ;/2L/! 2/.-3+L/.G! .1>/2! 0109.-3+1,;! 36-,!

@21>1,;617+P=0-0-!12!"=A#P)/8//JC!

•! $6/!'7/K-!mgc!-,8!N-G.-,8!i!'G-,-!'0-K-!2193/;!E19.8!H/!8/L/.10/8!-;!-!;+,F./!0-E7-F/!-;!36/!313-.!

E1;3;!-2/!2/.-3+L/.G!J18/;3![-219,8!#AdO&VJ\!-,8!H/E-9;/!36/G!;6-2/!-!E1JJ1,!;/E3+1,!+,!36/!

'G-,-!'0-K-!-2/-C!$6+;!>+..!H/!36/!,/T3!02+12+3G!-B3/2!36/!@>121,;617+P=0-0-C!$6/!`
36
!-,8!V

36
!02+12+3G!

-2/!361;/!36-3!-2/!36/!N1,12-+.;!+B!36/G!-2/!31!H/!B9,8/8!B21J!"=N=$=];!B9,8;C!D1>/L/2!+B!36/!
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%%%!-0021-E6! +;!9;/8!36/,!36/G!E19.8!-.;1!H/!8/L/.10/8!-.1,F;+8/!-,G!1B! 36/!136/2!362//C!$6/!

;92L/G!;3-3/8!36-3!36/2/!+;!+,3/2/;3!+,!H136!(122+812;!B21J!%2+L-3/!A/E312!+,L/;312;C!!

•! =E3+1,;!>6+E6!>+..!H/!2/I9+2/8!31!8/.+L/2!10/2-3+1,-.!J-;;!32-,;+3!;G;3/J!1,!36/!02+12+3+;/8!E122+812!

6-L/!-!,9JH/2!1B!F-3/>-G;e!(1,B+2J-3+1,!1B!B/-;+H+.+3Gj!8/B+,+3+1,!1B!%%%j!-,8!A/./E3+1,!1B!;E6/J/!

%21J13/2;C!

•! N$=A!6-;!021L+8/8!-!02/.+J+,-2G!E1;3!/;3+J-3/;!-.1,F!>+36!-!B9,8+,F!-,8!+,L/;3J/,3!0.-,!B12!36/!

+J0./J/,3-3+1,!1B!36/!021K/E3C!!

MC&C` <WgW"@%NWX$!@*!(@N%"'NWX$=)f!Q#A!AfA$WNA![(@N%@XWX$!&<\

!

$6+;! ;9HPE1J01,/,3! B+,-,E/8! 8/L/.10J/,3! -,8! +J0./J/,3-3+1,! 1B! -! ;/2L+E/! -,8! 10/2-3+1,;! 0.-,! B12!

+J021L+,F! 0-;;/,F/2! B.1>! -3! 3/2J+,-.;! -,8! 136/2! 7/G! ;3-3+1,;R! +,E.98+,F! 12+F+,P8/;3+,-3+1,! ;92L/G;R!

+8/,3+B+E-3+1,!1B!,/>!H9;!2193/;R!-,8!J18-.!+,3/F2-3+1,!B-E+.+3+/;C!$6/!013/,3+-.!2193/;!B12!36/!B//8/2!H9;!

;/2L+E/!6-L/!31!H/!+8/,3+B+/8!H-;/8!1,!12+F+,P8/;3+,-3+1,!;92L/G;!-3!3/2J+,-.!.1E-3+1,;C!$6/!;92L/G!>+..!-;;+;3!

>+36!+8/,3+B+E-3+1,!1B!36/!2193/;!36-3!>+..!021L+8/!36/!J1;3!H/,/B+3!31!J1;3!9;/2;C!$6/!;9HPE1J01,/,3!>+..!

+,E.98/!;3-3+1,;!-,8!3/2J+,-.;!B12!36/!B//8/2!2193/;!-,8!36/+2!8/L/.10J/,3!1,!36/!329,7!-.+F,J/,3C!

MC&C`CO! Q#A!)@#$W!XW$:@)S!A$#<f!!

"=N=$=! E1JJ+;;+1,/8! 36/! Q9;! )193/! X/3>127! A398G! 36-3! >19.8! 021L+8/! -! F2+8! 1B! H-E7F219,8! 1,!

E1,L/,3+1,-.!H9;!;/2L+E/;!E1L/2+,F!36/!;3-3/R!+,E.98+,F!H9;!;/2L+E/;!31!36/!2-+.!E122+812;R!Q)$!E122+812;R!B/22G!

3/2J+,-.;!-,8!36/!,/3>127;!10/2-3/8!HG!36/!+,B12J-.!10/2-312;C!$6/!E1,32-E3!B12!36/!Q9;!)193/!X/3>127!

A398G!>-;!->-28/8!-3!36/!;-J/!3+J/!>+36!36/!;398+/;!1,!36/!#08-3/!1B!36/!A$N%!-,8!36/!=.3/2,-3+L/!N-;;!

$2-,;+3!=,-.G;+;!2/;0/E3+L/.G!-,8!H/E-9;/!1B!36/!+,3/2!2/.-3+1,;6+0!H/3>//,!36/!362//!;398+/;R!-!;3//2+,F!

E1JJ+33//! >-;! ;/3! 90! HG! "=N=$=! E1J02+;+,F! 36/! M! 021K/E3! J-,-F/2;! +,! "=N=$=R! =W(! -,8! 36/! M!

E1,;9.3-,3;C! $6+;! >-;! 31! /,;92/! 8-3-! 2/E1,E+.+-3+1,! -,8! E1,;+;3/,EG! 1,! 36/! 193093! 1B! 36/! 362//!

E1,;9.3-,E+/;C!$6/!;E10/!1B!36/!;398G!E1L/2/8e!'8/,3+B+E-3+1,!1B!-..!H9;!2193/;!+,!"-F1;j!8/L/.10J/,3!1B!-!

,/3>127!;/2L+E/!0.-,j!02/0-2-3+1,!1B!H9;!2193/!J-0;j!02/0-2-3+1,!1B!-..!2/F9.-312G!-,8!./F-.!+;;9/;!B12!36/!

E922/,3!+,B12J-.!%$!10/2-312;!-,8!+8/,3+B+E-3+1,!1B!L+-H./!-,8!,1,PL+-H./!2193/;!B12!%%%!+,L/;3J/,3C!$6/!

B1..1>+,F!+;!-!;9JJ-2G!1B!36/!;398Ge!

•! =,! /T6-9;3+L/! -,8! E1J02/6/,;+L/! 8-3-! E1../E3+1,! /T/2E+;/! >-;! 9,8/23-7/,! 36219F6! 06G;+E-.!

+8/,3+B+E-3+1,!-,8!J-00+,F!1B!-..!36/!H9;!J13120-27;!>+36+,!36/!;398G!-2/-j!'8/,3+B+E-3+1,!1B!36/!

8/;3+,-3+1,;!-,8!J-00+,F!1B!H9;!2193/;!10/2-3/8!B21J!/-E6!J13120-27j!</3/2J+,-3+1,!1B!/T+;3+,F!

H9;!B2/I9/,E+/;R!-,8!H9;!3G0/!1,!/-E6!2193/j!369;!/,-H.+,F!36/!E-.E9.-3+1,!1B!H9;P2193/!E-0-E+3+/;!

-;!0-23!1B!J-00+,F!36/!,/3>127!n;900.G]j!1H;/2L+,F!0-;;/,F/2!8/J-,8!./L/.;!-.1,F!>61./!./,F36!

1B! /-E6! 6+F6/;3! H9;! [B2/I9/,EG\! 2193/;j! +8/,3+BG+,F! 1L/2-2E6+,F! H9;! 0-;;/,F/2! 32-L/.! 0-33/2,;!

[12+F+,P8/;3+,-3+1,\C!$6+;!>+..!H/!+,B12J/8!HG!619;/61.8!;92L/G!8-3-!>6+.;3!-.;1!;900./J/,3/8!>+36!

8/3-+.;! 1B! J-K12! -2/-;! 1B! +,3/2/;3! -,8! 32+0! F/,/2-312;j! -,8! (1../E3+,F! 10/2-3+1,-.! +,B12J-3+1,!

+,E.98+,F!2193/!./,F36;Y219,8!32+0!3+J/;!-,8!B-2/!E6-2F/8c!!

•! =,! 193093! 1B! 36/! ;398G! +;! B9..G! F/1P2/B/2/,E/8! >6+E6! E-,! H/! L+/>/8! +,! ?'A! 0-E7-F/;R! -,8! +,!

E1JH+,-3+1,!HG!9;+,F!?11F./!W-236$NC!$6/!L+;9-.+;-3+1,!1B! 36/!/T+;3+,F!H9;!,/3>127!>+36+,! 36/!

?11F./!W-236!/,L+21,J/,3!+;!-!01>/2B9.!J/8+9J!B12!+,8+L+89-.;!>61!81,]3!6-L/!-EE/;;!31!H/;017/!

?'A!;1B3>-2/!31!L+;9-.+;/!-,8!-002/E+-3/!36/!;0-3+-.!/T3/,3!-,8!E1J0./T+3G!1B!36/!E922/,3!,/3>127R!

-,8!9.3+J-3/.G!61>!36/!J-K12!-23/2+-.!6+F6>-G!2193/;!+,!"-F1;!;900123!J9.3+0./!2193/;!B21J!36/!

,9J/219;!J13120-27;C!!



"#$%&!'()!*+,-.!)/0123

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

OOO!

•! $6/!;398G!2/E1JJ/,8/8!362//!E.-;;+B+E-3+1,;!1B!;/2L+E/!-;!-002102+-3/!B12!36/!"-F1;!Q9;!X/3>127e!!

•! N-;;!$2-,;+3!)193/;!i!8/J-,8!+,!/TE/;;!1B!aR___!00608!B12!J9E6!1B!36/!E122+812![=0-0-!:6-2B!31!

@>121,;17+R!L+-!N+./!&!-,8!@;618+R!'FH1!W./2/,![@7171J-+71\!31!(NAR!L+-!N+./!&!-,8!W71!Q2+8F/C!

'G-,-!'H-!31!'G-,-!'0-K-R!L+-!'F-,81!-,8!';6/2+R!'G-,-!'0-K-!31!'7/K-R'K-G/![=.-7971\!31!WH93/PW21R!L+-!

@;618+R! f-H-! -,8! (-23/2! Q2+8F/j 'H-B1! 31! @H-./,8/R! L+-! @K189! Q/2F/2R! @>121,;17+! -,8! M28!

N-+,.-,8! Q2+8F/j! '712189! 31! @;618+j!N+./! O&! 31! (NAR! L+-! @K9/./FH-! -,8! W71! Q2+8F/C! @B! 36/;/!

-.+F,J/,3;R!3>1!-2/!-.2/-8G!H/+,F!10/2-3/8!-;!Q)$![3619F6!36/!02+12+3+/;!1,!M28!N-+,.-,8!Q2+8F/!

-2/!,13!H/+,F!/,B12E/8\R!1,/!+;!9,8/2!E1,;329E3+1,R!-,8!-,136/2!6-;!-!0-23+-.!8/;+F,C!*9236/2R!3>1!

1B!36/!E122+812;!6-L/!")$!8/;+F,;R![=F/F/!N1312!)1-8!i!)/8!"+,/R!Q-8-F2G!WT02/;;>-G!i!Q.9/\!>+36!

36/!.-33/2!1B!36/;/!")$!E122+812;!-.2/-8G!9,8/2!0-23+-.!E1,;329E3+1,C!!

•! D+F6!(-0-E+3GY$2+H93-2G!)193/;i8/J-,8!F/,/2-..G!H/3>//,!aR___!-,8!&R___!00608! ['G-,-!'0-K-!

31!@K189!Q/2F/2j 'F-,81!31!N9;6+,R!L+-!'7139,!-,8!'K/;6-j!'K/F9,!31!';6/2+j WFH/8-!31!<10/J9

'G-,-!'0-K-!31!=H9./PWFH- =F/F/!31!'K9!';6-F- '7/K-!31!=.-9;-!Y!4P#0 7/K-!31!N-2G.-,8j!'3+2/!31!

N9;6+,j!f-H-!31!@>121,;17+j!=.-H-!31!'K12-j!'K12-!31!@G+,FH1j!!=0-0-!:6-2B!31!'K12-j!@H-./,8/!31!

=K-6!\!

•! A3-,8-28!)193/;!i!8/J-,8!H/3>//,!&R___!-,8!OR___!00608![12!V__!00608!B12!J+8+P!H9;/;\! ! $6/!

B+,-.!3+/2!1B!H9;!2193/;!-2/!8/B+,/8!-;!A3-,8-28!)193/;!-,8!02+J-2+.G!B1E9;/8!1,!021L+8+,F!-!.1E-..G!

8/2+L/8!H9;!;/2L+E/!>6+E6! B//8;! +,31!J-;;P32-,;+3!,/3>127C!D+;312+E-..GR! 36+;!;/2L+E/!>19.8!6-L/!

H//,!021L+8/8!HG!36/!@7-8-!J1312EGE./!;/E312j!61>/L/2R!B1..1>+,F!36/!+J01;+3+1,!1B!36/!"-F1;!

A3-3/!$2-,;0123!=E3![A/03/JH/2!&_O&\!36+;!+,B12J-.!0-2-32-,;+3!;/E312!6-;!H//,!J-8/!+../F-.!-E21;;!

J9E6!1B!36/!A3-3/];!6+F6>-G!,/3>127C!!

• =!2/L+/>!-,8!-,-.G;+;!1B!6+;312+E!H9;!2193/!2/F+;32-3+1,!8-3-!6-;!;61>,!36-3!>/..!1L/2!a_U!1B!09H.+E!

32-,;0123!E-0-E+3G!>-;!10/2-3/8!H/3>//,!K9;3!O5!J-+,!J1312P0-27;![3-7/,!+,!-.06-H/3+E!128/2\e!

=F/F/R!=.-7971!['K-G/\R![=0-0-\!:6-2BR!(NAR!WH93/!W21R!'7/K-R!'712189R!'7139,R!'G-,-!'0-K-R!S/39R!

N+./!&R!N9;6+,R!@H-./,8/R!@K189!Q/2F/2R!@K13-R!@K9/./FH-R!@;618+R!@G+,FH1R!-,8!f-H-C! !N1;3!1B!

36/;/!J1312P0-27;!-.;1!;/2L/8!-;!36/!+,,/2!3/2J+,-.;!1BR!-,8!6/,E/!36/!J-+,!+,3/2E6-,F/;!31R!36/!

E12/!92H-,!H9;!,/3>127!B12!2193/;!B21JY31!136/2!8/;3+,-3+1,;C!=;!;9E6R!36/+2!E1,32+H93+1,!31!36/!

1L/2-..! 32-,;0123! ;900.G!>-;!>/..! +,! /TE/;;! 1B! 5_U! 1B! -..! H9;! 2/F+;32-3+1,;C! +,! 8/L/.10+,F! 36/!

2/L+;/8!H9;!,/3>127!B12!"-F1;R!+3!+;!,/E/;;-2G!31!2/3-+,!-!;+F,+B+E-,3!21./!B12!36/;/!J1312P0-27;C!!

• $6/!2/L+/>!1B!H9;!2193/!2/F+;32-3+1,!8-3-!;61>/8!36-3!J12/!36-,!&VU!1B!09H.+E!32-,;0123!E-0-E+3G!

>-;!10/2-3/8!36219F6!K9;3!B192!J-+,!J1312P0-27;![3-7/,!+,!-.06-H/3+E-.!128/2\e!(NAR!'7/K-R!N+./!&R!

-,8!@;618+C!

•! ?+L/,!36/!;+F,+B+E-,E/!1B!'7/K-R!,13!1,.G!-;!-!E1JJ/2E+-.!E/,32/!H93!-.;1!-;!36/!01.+3+E-.!E-0+3-.!1B!

"-F1;!A3-3/R!36/2/!+;!,1>!-!,//8!31!02/0-2/!-!$2-BB+E!N-;3/2!%.-,!+,E12012-3+,F!B9..!09H.+E!32-,;0123!

02+12+3G!J/-;92/;!-,8!J-;;P32-,;+3!E1,,/E3+L+3G!B12!36/!-2/-C!(./-2.G!;9E6!-!0.-,!>19.8!,//8!31!

3-7/!89/!-EE19,3!1B!36/!B9392/!)/8!"+,/!")$!8/L/.10J/,3!-,8!+3;!J18-.!+,3/2E6-,F/!31!H9;!;/2L+E/;!

H/3>//,!36/!+,8+L+89-.!-,8!N13120-27;!>+36+,!'7/K-C!!

•! N+./!&!.+/;!-3!36/!+,3/2;/E3+1,!1B!36/!J-;;P32-,;+3!2193/;!1,!36/!=0-0-!P!@>121,;17+!WT02/;;>-G!

-,8! 36/! "-F1;! P! Q-8-F2G! WT02/;;! )1-8R! -,8! ;32-88./;! 36/! Q.9/! "+,/! ")$! E922/,3.G! 9,8/2!

E1,;329E3+1,C!=;!;9E6R!+3!;/2L/;!-;!36/!32-,;+3!69H!B12!36/!,/-2P>/;3!1B!36/!"-F1;!J/32101.+3-,!-2/-!

8/;0+3/!.-E7+,F!36/!+,B2-;329E392/!31!;/2L/!36-3!09201;/!-8/I9-3/.GC! $6/2/!+;!-!,//8!B12!B9..!J18-.!

+,3/F2-3+1,!-3!36+;!.1E-.+3GR!H-;/8!1,!36/!,/>!")$!;3-3+1,!-,8!+3;!6+F6>-G!E1,,/E3+1,;C! !

•! @;618+!.+/;!-3!36/!+,3/2;/E3+1,!1B!36/!J-;;P32-,;+3!2193/;!1,!36/!=0-0-!P!@>121,;17+!WT02/;;>-G!

-,8!36/!=F/F/!N1312!)1-8R!-,8!;32-88./;!36/!02101;/8!)/8!"+,/!")$C!=;!;9E6R! +3!;/2L/;!-;!36/!



"#$%&!'()!*+,-.!)/0123

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

OO&!

32-,;+3! 69H! B12! 36/! F/1F2-06+E! E/,32/! 1B! 36/! "-F1;! J/32101.+3-,! -2/-! 8/;0+3/! .-E7+,F! 36/!

+,B2-;329E392/!31!;/2L/!36-3!09201;/!-8/I9-3/.GC! !=;!+,!36/!E-;/!1B!'7/K-R!0-23!1B!36/!021H./J!-2+;/;!

B21J! 36/!=F/F/!N1312!)1-8! .G+,F! 311! E.1;/! 31! 36/!J-+,!X+F/2+-,!)-+.>-G!(12012-3+1,! 32-E7! 31!

0/2J+3!-,!-..PJ1L/J/,3!F2-8/P;/0-2-3/8! +,3/2;/E3+1,!-3! 36+;!01+,3C!*9392/! +,3/F2-3+1,!>+36! 36/!

)/8!"+,/!")$!>19.8!H/!E1J021J+;/8!-;!-!E1,;/I9/,E/!9,./;;!,/>!.1E-.!21-8!.+,7;!-2/!E1,;329E3/8C!

•! =!B9236/2!O5!J13120-27!.1E-3+1,;!6-L/!H//,!+8/,3+B+/8!31!H/!1B!;+F,+B+E-,E/!>+36+,!36/!92H-,!H9;!

32-,;+3! ,/3>127! -,8!>19.8! B12J! m$2-,;+3!D9Hc! +,3/2E6-,F/;C! $6/;/!>19.8! ,//8! 31! 021L+8/! B12!

;/2L+E/!+,3/2E6-,F/!E-0-H+.+3GR!-,8!H-;+E!./L/.;!1B!0-;;/,F/2!;/2L+E/!;9E6!-;!;6/.3/2!-,8!31+./3;C!

MC&C`C&! 'SWh=!Q#A!$W)N'X="!

!

$6/!02101;/8!'7/K-!N/F-!Q9;!%-27Y$/2J+,-.!+;!H/+,F!B+,-,E/8!-;!-!,/>!-E3+L+3G!9,8/2!A9HP(1J01,/,3!&<R!

9;+,F!2/;192E/;!B21J!;-L+,F;!+,!021K/E3!E1;3;!-;;1E+-3/8!>+36!36/!8/L-.9-3+1,!1B!36/!L-.9/!1B!36/!X-+2-C!!

!

$6/!"=A?!+;!+J0./J/,3+,F!36/!021K/E3P8/L/.10J/,3!1B!-!Q9;!$/2J+,-.!-,8!%-27!+,!'7/K-!-;!0-23!1B!36/!Q9;!

2/B12J;C!$6/!0-27!+;!.1E-3/8!1,!.-,8!H/.1,F+,F!31!36/!@89]-!',L/;3J/,3!(1J0-,G!"+J+3/8!-,8!+;!6/.8!9,8/2!

-!./-;/!1B!`_!G/-2;!HG!%/2;+-,-;!X+F/2+-!"+J+3/8!E1JJ/,E+,F!B12!h9.GR!&_O`!-;!E1,3-+,/8!+,!-!N/J12-,89J!

1B! #,8/2;3-,8+,F! H/3>//,! 36/! 3>1! 0-23+/;C! $6/! 2/.-3+1,;6+0! 1B! 36/! 3>1! 0-23+/;!>-;! B9236/2! ;/-./8! HG!

</L/.10J/,3!=F2//J/,3!+,!>6+E6!36/2/!-2/!;0/E+B+E-3+1,;!1B!>6-3!36/!"/;;//![%/2;+-,-; X+F/2+-!"+J+3/8\!

;6-..!E1,;329E3!1,!36/!.-,8!>6+E6!+,!36/!J-+,!+;!-!;6100+,F!J-..!-,8!36/!B+,-,E+-.!1H.+F-3+1,;!+3!J9;3!0/2B12J!

31! 36/!@89]-! ',L/;3J/,3!(1J0-,G! "+J+3/8C! $6/! "=A?!H/+,F!8/;+219;! 1B! -! Q9;! %-27! -,8! $/2J+,-.! 6-L/!

/,3/2/8!+,31!-!;9H./-;/!>+36!36/!;-+8!%/2;+-,-;!"+J+3/8!+,!>6+E6!36/!"=A?!+;!F2-,3/8!-3!./-;3!M^!G/-2;!1B!

36/!9,/T0+2/8!2/;+89/!1B!36/!3/2J!F2-,3/8!31!%/2;+-,-;!HG!@89]-!',L/;3J/,3!(1J0-,G!"+J+3/8C!$6/!"=A?!

36219F6! "=N=$=!>+..! 8/L/.10! 36/! Q9;! %-27! -,8! $/2J+,-.! -,8!>+..! 0/2B12J! B+,-,E+-.! 1H.+F-3+1,;! 31! 36/!

%/2;+-,-;!-;!E1,3-+,/8!+,!36/!<//8!1B!A9H./-;/C!

!

'7/K-! +;! -! 6+F6.G! 92H-,+Z/8! -2/-! >+36! -,! /T0-,8+,F! 0109.-3+1,! 021B+./! E922/,3.G! /;3+J-3/8! -3! a__R`OVR!

1EE90G+,F!-! .-,8!J-;;!1B!`5C5&;IC!7JR!>+36!-!0109.-3+1,!8/,;+3G!1B!O&R_&4CV!0/2;1,;!0/2!;IC!7J! ! !$6/!

02/;/,3!'7/K-!"1E-.!?1L/2,J/,3!=2/-!>6+E6!>-;!;0.+3!+,31!362//!"(<=;![@,+FH1,FH1R!'7/K-!-,8!@K189\R!-2/!

6+F6.G! 8/L/.10/8! +,P3/2J;! 1B! 32-BB+E! B.1>! -,8! E1JJ/2E+-.! -E3+L+3+/;R! >6+E6! +,E.98/! 36/! .1E-.! -,8!

+,3/2,-3+1,-.! -+20123;R! 36/! "-F1;! A3-3/! A/E2/3-2+-3R! ;/L/2-.! F1L/2,J/,3! -,8! 02+L-3/! +,;3+393+1,;! -,8!

+,89;32+/;C!!

!

'7/K-!6-;!-!6+F6!32-,;0123-3+1,!-,8!21-8!,/3>127!8/,;+3G!J-8/!90!1B!02+J-2GR!;/E1,8-2G!-,8!3/23+-2G!B//8/2!

21-8;C!A1J/!1B!36/!02+J-2G!21-8;!>+36!L/2G!6+F6!32-BB+E!L1.9J/;!-2/!@H-B/J+!=>1.1>1!)1-8R!=EJ/!)1-8R!

@H-!=72-,!)1-8R!N1H1.-K+!Q-,7P=,361,G!)1-8R!=../,!=L/,9/R!S98+2-3!=H+1.-!>-GR!@FH-!)1-8R!=F+8+,FH+!

21-8R! :/J0E1! )1-8R! 0-23;! 1B! =F/F/! N1312! )1-8R! -,8! '712189! )1-8R! -J1,F;3! 136/2;C! ! A1J/! 1B! 36/!

;/E1,8-2G! 21-8;! +,E.98/!@H-!=7+,K1H+! 21-8R!$1G+,!A32//3R!#,+3G!)1-8R! ';--E! h16,!A32//3R!"-3//B! h-7-,8/!

)1-8R!@0/H+!"+,7!)1-8!-,8!-!61;3!1B!3/23+-2G!B//8/2!21-8;C!!

!

%2/.+J+,-2G!B+,8+,F;!1B!;1E+1/E1,1J+E!;398+/;!H/+,F!E1,89E3/8!HG!"=N=$=!;61>!36-3!'7/K-!-.1,/!;/2L/;!

>/..! 1L/2! OM_R___! 09H.+E! 32-,;0123! E1JJ93/2;! 8-+.G! >+36! -,! -88+3+1,-.! ,/-2.G! 3>+E/! 36-3! ,9JH/2! -;!

0/8/;32+-,;C!</;0+3/!36+;!.-2F/!0109.-3+1,!1B!E1JJ93/2;R!'7/K-!81/;!,13!6-L/!-!E/,32-.+Z/8!J1312!0-27!31!

;/2L/!-;!-!.1E-3+1,!B21J!>6+E6!E1JJ93/2;!-,8!09H.+E!32-,;0123/2;!E-,!J1L/!+,!-,8!193!1B!'7/K-!<+;32+E3C!
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$6/2/!-2/!B2-FJ/,3/8!-,8!0112.G!;+3/8!J1312!0-27;!;32/>/8!-..!1L/2!36/!<+;32+E3!B21J!>6+E6!E1JJ93/2;!

-,8!32-,;0123/2;!10/2-3/C!"=N=$=!+8/,3+B+/8!O&!;9E6!+,8+L+89-.!J1312!0-27;!.1E-3/8!6-06-Z-28.G!-3!-,G!

-L-+.-H./!;0-E/;!-.1,F!36/!21-8R!>6/2/!32-,;0123/2;!0-27R!8210R!-,8!0+E7!0-;;/,F/2;C!!<-3-!E1../E3/8!B21J!

36/!J1312!0-27!;92L/G!B21J!"=N=$=!B9236/2!2/L/-./8!36-3!'7/K-!J1312!0-27!;/2L/;!M_!8+BB/2/,3!H9;!2193/;!

>+36!1L/2!OR&__!H9;/;R!J1;3.G!J+,+PH9;/;![<-,B1\C!$6/;/!J+,+PH9;!10/2-3+1,;!6-L/!H//,!+8/,3+B+/8!-;!36/!

02+J-2G!E-9;/!1B!32-BB+E!E1,F/;3+1,!+,!'7/K-!(/,32-.!Q9;+,/;;!<+;32+E3!36219F6!36/!+,8+;E2+J+,-3/!>-G!36/G!

0-27! 36/+2! L/6+E./;! -.1,F! 36/!J-K12! 21-8;C!N1;3! 1B! 36/! 0-27;! ;92L/G/8! -2/! ,13! 0210/2.G! 0.-,,/8j! 36/G!

10/2-3/! -2H+32-2+.GR! 890.+E-3+,F! 2193/;R! -,8! -;! -! 2/;9.3! 1B! 36/! 0112.G! J-+,3-+,/8! L/6+E./;R! 36/G! E-9;/!

E1,;+8/2-H./!-+2!01..93+1,R!-,8!1H;329E3+1,!31!B2//!B.1>!1B!32-BB+E!+,!36/!<+;32+E3C!!

'SWh=!Q#A!)W*@)N!@QhW($'gW!

!

'3!+;!-F-+,;3!36/!H-E7F219,8!-H1L/R!36-3!36/!"=A?!02101;/8!31!12F-,+Z/!36/!E6-13+E!0-27+,F!1B!H9;/;!+,!'7/K-!

<+;32+E3!+,31!-!E/,32-.+Z/8!J1312!0-27!B21J!>6+E6!-..!J+,+PH9;!10/2-3+1,;!+,!-,8!193!1B!'7/K-!>+..!10/2-3/C!'3!

+;!610/8!36-3!36+;!-22-,F/J/,3!>19.8!+J021L/!/BB+E+/,EG!-,8!/BB/E3+L/,/;;!1B!H9;!10/2-3+1,!-,8!+J021L/!

H9;!E1,,/E3+L+3G!+,!-,8!193!1B!'7/K-C!$6/!E/,32-.!J1312!0-27R!>6/,!E1J0./3/8R!>+..!6-L/!;9E6!B-E+.+3+/;!-;!

>-2/619;/R!J-+,3/,-,E/!>127;610R!$/2J+,-.!H9+.8+,FR!E1,321.!E/,32/R!-;!>/..!-;!-..1E-3/8!2193/!H1-28+,F!

-,8! -.+F63+,F! 01+,3;C! ',! -88+3+1,! 31! 36/! 90F2-8/! 1B! 36/! J1312! 0-27R! 36/! H9;! 10/2-3+1,;! >+..! +,E.98/!

2/-.+F,J/,3!1B!2193/;R!2/PB.//3+,F!1B!H9;/;R!B12J-.+Z-3+1,!1B!10/2-312;R!J1,+312+,F!-,8!/,B12E/J/,3!1B!36/!

10/2-3+1,!>+36!36/!9;/!1B!',3/..+F/,3!$2-,;0123-3+1,!AG;3/J;!['$A\C!$6/!90F2-8/!>+..!/L/,39-..G!./-8!31!-,!

+J021L/8!B-2/!-,8!2/L/,9/!E1../E3+1,!;G;3/J!>+36!;3-H./!B-2/;!+,!.+,/!>+36!36/!"-F1;!N+,+PQ9;!)/B12J!0.-,;R!

-,8!2/L/,9/!F/,/2-3+1,!B12!36/!"1E-.!?1L/2,J/,3!=93612+3+/;C!!

$)=**'(!N=X=?WNWX$!'N%)@gWNWX$!

!

$6/!"-F1;!;3-3/!?1L/2,J/,3!6-;!8/E+8/8!31!J-7/!'7/K-!N/F-!%-27!-!0+.13!;E6/J/!+,!.+,/!>+36!36/!"-F1;!

A3-3/! Q9;! )/B12J! %21F2-JJ/! -;! 0-23! 1B! 36/!N/F-! (+3G! %.-,;! B12! "-F1;! A3-3/R! -,8! 6-;! ;3-23/8! L-2+19;!

-E3+L+3+/;!31>-28;!-E6+/L+,F!36/!+J0./J/,3-3+1,!1B!36/!021F2-JJ/C!$6/!AE6/J/R!>6/,!+J0./J/,3/8R!>+..!

H2+,F!-H193!128/2R!9,+B12J+3G!-,8!/BB+E+/,EG!+,!H9;!;/2L+E/!10/2-3+1,;!>+36+,!'7/K-!<+;32+E3C!'3!+;!+,3/,8/8!

36-3!36/!021F2-JJ/R!>+36! '7/K-!N1312!%-27!-;!36/!0+.13!021K/E3R!>+..!H/!2/0.+E-3/8!;3-3/>+8/C!$6/!"-F1;!

A3-3/!?1L/2,12!+;!L/2G!7//,!1,!+,32189E+,F!36/!+,,1L-3+L/!021K/E3!-,8!;//;!36/!+J0./J/,3-3+1,!1B!36/!Q9;!

)/B12J!%21F2-JJ/!+,!"-F1;!A3-3/!-;!-!02+12+3G!021K/E3C!

A3-7/61.8/2;!;9E6!-;!36/!X#)$:R!36/!)$W=XR!36/!"?=!

(6-+2J-,R! 02+L-3/! H9;! 1>,/2;R! -,8! -F/,E+/;! .+7/!

"=N=$=R!N@$R! "=A$N=R! -,8! 36/!F/,/2-.! 09H.+E! -,8!

E1JJ93/2;! 6-L/! H//,! +8/,3+B+/8! -,8! 02/.+J+,-2G!

8+;E9;;+1,;! -2/! -.2/-8G! ;E6/89./8! >+36! J/JH/2;! 1B!

36/!;3-7/61.8/2!F2190;C!!

!

$6/!02101;/8!'7/K-!N/F-!Q9;!0-27Y3/2J+,-.!+;!.1E-3/8!

1,! -! O_R___AICJ! 0+/E/! 1B! .-,8! -.1,F! A+JH+-3! =H+1.-!

:-GR! '7/K-! >+36! 36/! -,,/T! 3/2J+,-.! .1E-3/8! 1,! -!

MROOMCOV!AICJ!.-,8!-3!@H-B/J+!=>1.1>1!:-GR!'7/K-!-!

8+;3-,E/!1B!-H193!a__J!-0-23C!$6/!021K/E3!>+..!H/!;+3/8!
!

K7LMAN!"#O!P:-NA!-:QR!7Q!SATLAN<<!
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OO`!

1,!O_R___!J
&!
.1-8+,F!-,8!-.+F63+,F!-2/-R!>+36!-,!10/2-3+1,-.!;0-E/!B12!̀ `&!H9;/;R!10/2-3+,F!M_!2193/;R >+36!

B-E+.+3+/;!B12!A-3/.+3/!Q9;!A3-H.+,F!@03+1,;R!2-3+1,-.+Z/8!2193/;!-,8!-,!-,,/T!%-27!B12!36/!3/2J+,-.C!!

$6/!B1..1>+,F!B-E+.+3+/;!>+..!H/!-L-+.-H./!-3!36/!'7/K-!%-27e!

[-\! (1,;329E3+1,! 1B! H9;Y! E-2! 0-27+,F! .13! -,8!

>-.7>-G!!

[H\ (1,;329E3+1,!1B!-!J/E6-,+E-.!>127;610

[E\! (1,;329E3+1,!1B!-!F/,/2-312!619;/!!

[8\! (1,;329E3+1,!1B!-!2/B9;/!619;/!

[/\! (1,;329E3+1,!1B!-!>-3/2!32/-3J/,3!0.-,3!619;/!

[B\! %21L+;+1,!1B!<+/;/.Y%NA!;312-F/!3-,7;!

[F\! %21L+;+1,!1B!%9J0!';.-,8!

[6\! %21L+;+1,!1B!(-H./!32/,E6!

[+\! (1,;329E3+1,!1B!-!(-,10G!

[K\! (1,;329E3+1,!1B!-!*+..+,F!;3-3+1,!

[7\! (1,;329E3+1,!1B!=$N!(-;6!01+,3!

[.\! (1,;329E3+1,!1B!-!$/2J+,-.!H9+.8+,F!

[J\! (1,;329E3+1,!1B!<2+L/2];!"19,F/!

[,\! (1,;329E3+1,!1B!',3/2E+3G!1BB+E/!H9+.8+,F!

[1\ (1,;329E3+1,!1B!-!?-3/!619;/

[0\! (1,;329E3+1,!1B!-!%1.+E/!01;3!

[I\! (1,;329E3+1,!1B!-!*+2/!619;/!

[2\! (1,;329E3+1,!1B!<2-+,;!

[;\! (1,;329E3+1,!1B!*/,E/!

[3\! "-,8;E-0+,F!k!D123+E9.392/!

[9\! $2-BB+E!;G;3/J!J-,-F/J/,3!-,8!;+F,-F/!

[L\! (1,;329E3+1,!1B!-EE/;;!21-8;!

[>\! (1,;329E3+1,! 1B! E1L/2/8! >-.7>-G! 31! 36/! ,/>!

-,8!/T+;3+,F!0-27!

!

@,!E1J0./3+1,!1B! 36/!$/2J+,-.R! +3! +;!0.-,,/8!36-3!,1!

N+,+!12!N+8+!H9;!>+..!H/!-..1>/8!31!8210!12!0+E7!0-;;/,F/2;!+,!'7/K-!/,L+21,;!/TE/03!-3!36/!$/2J+,-.C!$6+;!

-0021-E6!>+..!F1!-!.1,F!>-G!31!8/E1,F/;3!36/!21-8;R!/;0/E+-..G!=>1.1>1!)1-8R!@H-!=72-,!)1-8R!N1H1.-K+!

Q-,7!=,361,G!:-G!-,8!A+H+-39!=H+1.-!)1-8R!36-3!-3!02/;/,3!;9BB/2!0/2/,,+-.!32-BB+E!E1,F/;3+1,!-;!-!2/;9.3!

1B!36/!E6-13+E!-E3+L+3+/;!1B!36/!J+,+!H9;/;!1,!36/;/!21-8;C!!

AW(#)'$f!=$!$DW!$W)N'X="!

$6/!021L+;+1,!1B!-8/I9-3/!;/E92+3G!6-;!H/E1J/!-!J-33/2!1B!F2/-3!E1,E/2,!31!E1JJ93/2;!-3!J1312!0-27;!

36219F6!193!"-F1;!J/32101.+;C!$62/-3;!31!;/E92+3G!1B!0/2;1,;!-,8!0210/23+/;!6-L/!8/L/.10/8!31!L/2G!6+F6!

0210123+1,;!K9;3!-;!36/!,//8!B12!8/J-,8!B12!J1H+.+3G!+,!36/!/L/2!F21>+,F!E+3G!6-;!8/L/.10/8!1L/2!36/!G/-2;C!!

$6/!J1312!0-27;!-2/!-!E1,F2/F-3+1,!01+,3!B12!32-L/../2;!E-22G+,F!L-.9-H./!F118;!+,!8/J-,8!B12!+,3/2!-,8!

+,32-!E1JJ93+,FC!!N+;E2/-,3;!6-L/!;1J/3+J/;!3-7/,!-8L-,3-F/!1B!36/!F-36/2+,F!1B!;9E6!32-L/../2;!-3!J1312!

0-23;!-,8!-3!L-2+19;!3+J/;!6-L/!/,F-F/8!+,!,/B-2+19;!-E3;!31!E-9;/!6-2J!31!0/2;1,;!-,8!36/!0210/23+/;!1B!

!

!

=>?@A;!'B)!"&2C+6#%!$5+%.+6,!016/"250"+16!+6!D21,2&//!

*'?#)W!O`e!=$N!Q@@$D!#X<W)!(@XA$)#($'@X!
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;9E6! 32-L/../2;C! $6/! J1;3! ,1312+19;! -,8! E1JJ1,! 3G0/! 1B! E2+J/;! 2/E128/8! -3! J1312! 0-27;! +,! "-F1;!

J/32101.+;!+,!36/!0-;3R!+,E.98/e!!

!

•! $6/B3!HG!;3/-.36e!>6/2/HG!E1JJ93/2;!6-L/!6-8!36/+2!.9FF-F/!0+.B/2/8!HG!3193;!892+,F!.1-8+,F!-,8!

E-,L-;;+,F!36/!0-;;/,F/2;!HG!3193;!-,8!9,-93612+Z/8!0/2;1,;!+,!36/!J1312!0-27;C!!!

•! $6/B3! HG! B12E/e! >6+E6! +,E.98/;! L-,8-.+;J! -,8! L+1./,3! 06G;+E-.! -33-E7! 9;9-..G! 0/20/39-3/8! HG!

J+;E2/-,3;!-,8!3193;!1,!0-;;/,F/2;!-3!36/!0-27;C!!

•! A/T9-.!6-2-;;J/,3!-3!0-27;!HG!3193;!-,8!136/2!J+;E2/-,3;!892+,F!36/!021E/;;!1B!E-,L-;;+,F! B12!

0-;;/,F/2;!-,8!H1-28+,F!1B!L/6+E./;C!!

•! %1.+3+E-.!g+1./,E/e!$6+;!1EE92;!+,!0-27;R!>6/,!01.+3+E+-,;!/,F-F/!3193;!-,8!J+;E2/-,3;!-3!36/!0-27!

31!;/33./!01.+3+E-.!;E12/;!1,!36/+2!1001,/,3;C!$6/!L+1./,E/!-.;1!1EE92;!892+,F!#,+1,!/./E3+1,;R!>6/,!

8+BB/2/,3!B-E3+1,;!1B!36/!#,+1,;!2/;123!31!L+1./,E/C!D+;312+E-..GR!J1312!0-27;!-2/!7,1>,!-;!B/23+./!

F219,8;!B12!369FF/2G!-,8!2+13+,F!-,8!-2/!/-;+.G!392,/8!+,31!01.+3+E-.!-2/,-;!-,8!H/E1J/!-L/,9/;!

>6/2/!01.+3+E-.!369F;!-,8!J+;E2/-,3;!E1,F2/F-3/!31!;/33./!36/+2!;E12/;C!$6/!0.-E/!36/,!H/E1J/;!

L/2G!8-,F/219;!-,8!9,02/8+E3-H./!89/!31!36/!./L/.!1B!L+1./,E/!-,8!2+13+,F!36-3!E-,!/2903!>+36193!

>-2,+,F!36/2/C!!!

•! $/2212+;3!-33-E7;e!',!36/!0-;3!B+L/!G/-2;R!J1312!0-27;!6-L/!H/E1J/!-!3-2F/3!1B!3/2212!-33-E7;R!>6/2/!

69,82/8;!1B!0/10./!6-L/!H//,!7+../8!HG!36/!,1312+19;!2/.+F+19;!B9,8-J/,3-.+;3;C!!A9E6!-33-E7;!-2/!

,13!7,1>,!31!6-L/!3-7/,!0.-E/!+,!"-F1;!/TE/03!B12!-,!+;1.-3/8!E-;/!-3!-!J1312!0-27!-3!36/!=J9>1!

@81B+,!-2/-R!>6/2/! 36/!J1312!0-27!(6-+2J-,!>-;!-;;-;;+,-3/8! 36219F6!-!H1JH!H.-;3!892+,F!-!

B2-E-;!H/3>//,!>-22+,F!#,+1,!B-E3+1,;C!@,/!2/-;1,!>6G!36+;!7+,8!1B!-33-E7!E19.8!/-;+.G!H/!E-22+/8!

193!>-;! 36/!01219;! -,8! +,B12J-.! ,-392/!1B! 36/!0-27;R!>6/2/! 36/2/! -2/!,1! ;/E92+3G! B-E+.+3+/;! 12!

J/-;92/;R!12!0/2+J/3/2!B/,E/;R!-,8!,1!B9,E3+1,-.!;/E92+3G!1BB+E/!12!0/2;1,,/.!-,8!8/J-2E-3+1,!

H/3>//,! 36/! 0-27! -,8! 36/! ;92219,8+,F! /,L+21,J/,3C! $6/;/! 0-27;! -2/! 9;9-..G! -8J+,+;3/2/8! HG!

J/JH/2;!1B!36/!X#)$:R!)$W=XR!>61!-2/!,13!7,1>,!31!6-L/!-8/I9-3/!7,1>./8F/!-H193!;/E92+3G!

-,8!>61!;1J/3+J/;!-2/!36/!1,/;!36-3!E1,32+H93/!31!36/!;/E92+3G!E1,E/2,;!1B!36/!J1312!0-27;R!+,!

36/!B+2;3!0.-E/C!!

$6/! 02101;/8! ,/>! $/2J+,-.! 6-;! H//,! 8/;+F,/8! HG! 3-7+,F! L-2+19;! ;/E92+3G! +;;9/;! 36-3! >+..! 0213/E3! 36/!

0/2;1,;! -,8! 0210/23+/;! 1B! E1JJ93/2;! +,31! E1,;+8/2-3+1,C! $6/! $/2J+,-.! 6-L/! -! 0/2+J/3/2! B/,E/! >+36!

;/0-2-3/!F-3/;!B12!36/!H9;/;!-,8!36/!%/8/;32+-,;C!$6/!%/8/;32+-,!?-3/!>+..!6-L/!-8/I9-3/!;E2//,+,F!311.;!

31!8/3/E3!8-,F/219;!+3/J;C!',!-88+3+1,R!36/2/!>+..!H/!E.1;/!E+2E9+3!3/./L+;+1,!B12!J1,+312+,F!36/!-E3+L+3+/;!

>+36+,!-,8!-219,8!36/!02/J+;/;!1B!36/!$/2J+,-.C!$6/!?-3/;!-,8!36/!$/2J+,-.!>+..!H/!J-,,/8!HG!32-+,/8!

;/E92+3G!0/2;1,,/.C!$6/!J-+,!H9+.8+,F!;6-..!6-L/!-!>-3E6!$1>/2!1,!36/!M
28
!B.112!B12!0-,12-J+E!L+/>!1B!36/!

$/2J+,-.!-,8!+3;!;92219,8+,F;R!+,!-88+3+1,!31!36/!(($gR!>6+E6!>+..!E1L/2!36/!/,3+2/!3/2J+,-.C!

!

@%W)=$'@XA!@*!$DW!XW:!$W)N'X="!

!

=0-23!B21J!36/!0-27+,F!.13!>6/2/!0-;;/,F/2;!-2/!82100/8!12!0+E7/8R!36/!$/2J+,-.!6-;!-!J-+,!H9+.8+,F!>6+E6!

;/2L/;!-;!-!>-+3+,F!6-..R!-;!0-;;/,F/2;!>+..!,13!H/!-..1>/8!31!/,3/2!36/!0-27+,F!.13!/TE/03!>6/,!H1-28+,F!

H9;/;C!$6/!>-+3+,F!6-..!>+..!H/!B92,+;6/8!>+36!E1JB123-H./!;/-3;R!1BB+E/;R!3+E7/3+,F!1BB+E/R!;/E92+3G!1BB+E/!-,8!

E1,L/,+/,E/;C! $6/! /,3+2/! 0-27+,F! .13! -,8! 36/! >-.7>-G;! >+..! H/! E1L/2/8! >+36! E-,10+/;! 31! 0213/E3! 36/!

E1JJ93/2;!B21J!>/-36/2R!-,8!>+36!F9+8/!2-+.;!31!7//0!E1JJ93/2;!+,!E6/E7C!@0/2-3+1,;!-3!36/!$/2J+,-.!

-,8!J1L/J/,3;!-,8!;E6/89./!1B!H9;/;!>+..!H/!E1,321../8!9;+,F!36/!',3/..+F/,3!$2-,;0123!AG;3/J!['$A\C!$6/!

J-+,!$/2J+,-.!>+..!H/!;900123/8!HG!-,!=,,/T!$/2J+,-.!.1E-3/8!-H193!a__J!->-G!1,!@H-B/J+!=>1.1>1!

:-G!-3!'7/K-C!!
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$6/!O555!E1,;3+393+1,!-002102+-3/;!E/23-+,!B9,E3+1,;!31!H/!0/2B12J/8!HG!/L/2G!"1E-.!?1L/2,J/,3!(19,E+.R!

-;!E1,3-+,/8! +,! 36/!*19236!AE6/89./!1B! 36/!(1,;3+393+1,!1B! 36/!*/8/2-.!)/09H.+E!1B!X+F/2+-C!%-23!1B! 36+;!

B9,E3+1,!+;!36/!E1,;329E3+1,!-,8!10/2-3+1,!1B!N1312!%-27;C!$6/!;3-3/!1B!36/!J1312!0-27;!+,!'7/K-R!;61>;!36-3!

36/!"1E-.!?1L/2,J/,3!(19,E+.;!6-L/!,13!H//,!-H./!31!J//3!36+;!2/;01,;+H+.+3GC!(922/,3.GR!36/!0-27;!+,!'7/K-!

36-3!>/2/!31!H/!J-,-F/8!HG!36/!"1E-.!?1L/2,J/,3!6-L/!H//,!3-7/,!1L/2!HG!36/!X-3+1,-.!#,+1,!1B!)1-8!

$2-,;0123!:127/2;![X#)$:\!>61!E1../E3;!2/L/,9/;!B21J!36/+2!J/JH/2;!-,8!0-G!E/23-+,!0/2E/,3-F/;!1B!

36/!2/L/,9/!31!36/!"1E-.!?1L/2,J/,3!(19,E+.C!$6/!021E/;;!1B!E1../E3+1,!-,8!2/J+33-,E/!1B!B9,8;!31!36/!

"?(!+;!B2-9F63!>+36!./-7-F/;!-,8!B9,8;!-2/!,13!0.19F6/8!H-E7!B12!36/!,//8/8!2/0-+2;!-,8!J-+,3/,-,E/!1B!

36/!0-27;C!$6/!.-E7!1B!-33/,3+1,!-,8!E-2/!1B!36/!%-27;!6-;!H219F63!36/J!31!36/+2!02/;/,3!;3-3/!1B!8+;2/0-+2!

-,8!6-;!J-8/!36/!0.-E/!-!6-L/,!-,8!H2//8+,F!F219,8!B12!L+1./,E/R!-,8!E2+J/C!$6/!X/>!Q9;!$/2J+,-.!>+..!

6-L/! 2/F9.-3/8! -,8! E1,321../8! -EE19,3+,F! -,8! -98+3+,F! ;G;3/J! >+36! 0210/2! H117;! 7/03! 1,! 2/L/,9/!

F/,/2-3+,F!-;0/E3!1B!36/!H9;+,/;;R!-,8!-,!-EE19,3-H./!-8J+,+;32-3+L/!1L/2;+F63!-;!0-23!1B!36/!F/,/2-.!E1;3!

2/E1L/2G!J/-;92/;!B12!36/!021K/E3C!!!!

'N%)@gW<!$W)N'X="!@%W)=$'@X!=X<!(@N*@)$!

!

$6/! 1,F1+,F! E1,;329E3+1,! 1B! 36/! '7/K-! N1312! 0-27;! >+36! -..! 36/! B-E+.+3+/;! 31! H/! +,;3-../8! >+..! +,E2/-;/!

E1JJ93/2!E1JB123!-3!36/!0-27!>6/,!E1J0./3/8C!$6/!0-27;!E922/,3.G!H/+,F!9;/8!HG!36/!<-,B1;!6-L/!,1!

>-+3+,F! -2/-;R! ,1! ;/E92+3G! 31! .+B/! -,8! 0210/23GR! -,8! 36/G! 10/2-3/! 6-06-Z-28.G! +,! -,! 9,E1,321../8! -,8!

9,2/F9.-3/8!J-,,/2!-,8!/,L+21,J/,3C!$6/G!E-,,13!H/!E1J0-2/8!31!>6-3! +;!H/+,F!02101;/8!9,8/2!36/!

,/>!021K/E3C!!

!

</;0+3/! 36/! B-E3! 36-3! 36/!J+,+PH9;! ;G;3/J! 1BB/2;! -! 9,+I9/! 3G0/! ;/2L+E/! E.1;/! 31! -! ,/-2! m8112! 31! 8112!

10/2-3+1,Rc!36-3!E-,,13!H/!J/3!HG!36/!6+F6!E-0-E+3G!H9;/;R!36/!J/,-E/!E-9;/8!HG!36/!+,/BB+E+/,E+/;!+,!36/+2!

;G;3/J!-,8!36/!9,7/J03!3G0/!1B!L/6+E./;!+,!9;/R!J-7/!E/23-+,!E-3/F12G!1B!E1JJ93/2;!31!;69,!36/+2!;/2L+E/;!

-,8!,13!0-321,+Z/!36/JC!!$6/+2!B.//3!1B!L/6+E./;!-2/!E6-2-E3/2+Z/8!HG!2+E7/3G!0112.G!J-+,3-+,/8!L/6+E./;!36-3!

01;/!8-,F/2!31!36/+2!1EE90-,3;!-,8!36/!/,L+21,J/,3!-,8!31!136/2!21-8!9;/2;R!-.+7/C!:+36!36/! '7/K-!H9;!

2/B12J!021K/E3R!36+;!3G0/!1B!L/6+E./;!>+..!H/!2/0.-E/8!>+36!J12/!E1JB123-H./!H9;/;!021L+8/8!HG!36/!"=A?C!

$6/!,/>!H9;/;!9,8/2!36/!;E6/J/!-2/!/E1PB2+/,8.GR!-+2!E1,8+3+1,/8R!-,8!2/.+-H./!>+36!F118!J-+,3/,-,E/!

;900123C!

!

)W<#(W<!$)=**'(!(@X?WA$'@X!

!

=! J-K12! /T0/E3/8 193E1J/! 1B! 36/! E/,32-.+Z/8! $/2J+,-.! %-27! B12! 36/! E+3G! 1B! '7/K-! +;! 2/89E/8! 32-BB+E!

E1,F/;3+1,R!,13!1,.G!+,!36/!-2/-!8+2/E3.G!+J0-E3/8!HG!36/!$/2J+,-.R!H93!F/,/2-..G!36219F6193!36/!021K/E3!

-2/-C! '7/K-! +;! -! E.1;/.G! 7,+3! E+3G!>+36! .+J+3/8! 21-8!,/3>127C! $6/!/BB/E3;!1B!8+;2903+1,!1B! 32-BB+E! B.1>!-3! -!

0-23+E9.-2!01+,3!+,!36/!.110!E19.8!0210-F-3/!-!B12E/8!B.1>!12!32-BB+E!;3-,8;3+..!31!B-2!8+;3-,3!0.-E/;!B21J!36/!

;192E/!1B!8+;2903+1,!1B!32-BB+EC!%-23!1B!36/!+,3/2L/,3+1,!31!;1.L/!36/!32-BB+E!E1,F/;3+1,!021H./J;!+,!36/!'7/K-!

<+;32+E3!=2/-! +;! 31! .1E-3/!-,8! 3219H./;6113! ;9E6!013/,3+-.!01+,3;! 36-3! E19.8! ./-8! 31!8+;2903+1,!1B! 32-BB+E!

E1,F/;3+1,! -,8! 36/,! +,32189E/! 32-BB+E! ;1.93+1,;! 36-3! >19.8! 8+;.18F/! 36/! E1,F/;3+1,C! ! $6/! 3>/.L/!

9,;329E392/8!0-27;!;E-33/2/8!-219,8!36/!'7/K-!Q9;+,/;;!<+;32+E3!=2/-!>/2/!0-23!1B!;9E6!01+,3;!-,8!>+36!36/!

+J0./J/,3-3+1,!1B!36/!,/>!0-27!36/!1H;3-E./;!-3!36/;/!01+,3;!>19.8!6-L/!H//,!2/J1L/8C!!

!

$6/!0.-,,/8!2/J1L-.!1B!-H193!O&__!J+,+!H9;/;!-,8!2/0.-E+,F!36/J!>+36!``&!,/>!-+2P!E1,8+3+1,/8!H9;/;!

36-3!>19.8!10/2-3/!9,8/2!;32+E3!32-BB+E!2/F9.-3+1,;!9,8/2!36/!'7/K-!N+,+!Q9;!%+.13!AE6/J/!+;!0-23!1B!36/!Q9;!



"#$%&!'()!*+,-.!)/0123

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

OO4!

)/B12J!',+3+-3+L/!36-3!+;!+,3/,8/8!31!./-8!31!-!;>//0+,F!8/E1,F/;3+1,!1B!36/!32-BB+E!;+39-3+1,!+,!'7/K-!-,8!+3;!

/,L+21,;C!'3! +;!0.-,,/8!36-3!36/!,/>!H9;/;!>+..!9;/!36/!'7/K-!Q9;!$/2J+,-.!-,8!>+36!36/!6+F6!;3-,8-28!1B!

;/2L+E/!1BB/2/8!HG!36/;/!H9;/;R!J1312+;3;!>+..!H/!/,E192-F/8!31!./-L/!36/+2!E-2;!-3!61J/!-,8!E1JJ93/!>+36!

36/!H9;/;C!:+36!J12/!E1JJ93/2;!K1+,+,F!36/!J-;;!32-,;+3!-,8!E-2!1>,/2;!./-L+,F!36/+2!E-2;!-3!61J/R!36+;!

>+..! 9.3+J-3/.G! ./-8! 31! -! 2/89E3+1,! 1B! 36/! L1.9J/! 1B! L/6+E./;! 1,! 36/! 21-8R! >6+E6! >+..! 2/;9.3! +,! 82-;3+E!

2/89E3+1,!1B!E1,F/;3+1,!-.1,F!21-8;!>6/2/!36/!J+,+!H9;/;!6-8!/-2.+/2!9;/8!-;!J1312!0-27;C!

!

QWXW*'$A!@*!'SWh=!Q#A!$W)N'X="!

!

$6/!,/>!'7/K-!Q9;!$/2J+,-.!>+..!./-8!31!+,E2/-;/8!;/E92+3GR!H/33/2!12F-,+;/8!10/2-3+1,R!+J021L/8!E1JJ93/2!

E1JB123R!+J021L/8!32-BB+E!J-,-F/J/,3!;G;3/JR!-,8!2/89E/8!32-BB+E!E1,F/;3+1,R!+J021L/8!/,L+21,J/,3-.!

E1,8+3+1,R!-,8!>+..!B2//!'7/K-!1B!+,8+;E2+J+,-3/!0-27+,F!-,8!E2+J/C!$6/;/!+;;9/;!6-L/!H//,!-882/;;/8!/-2.+/2!

+,!36+;!2/0123C!$6/!:12.8!Q-,7!N+;;+1,!+,!+3;!=+8/!N/J1+2/!1B!</E/JH/2!OR!&_Oa!+8/,3+B+/8!36/!B1..1>+,F!

+;;9/;!+,!36/!X/>!$/2J+,-.!36-3!>+..!E1,32+H93/!31!36/!%<@;C!

•! 'J021L/8!N1H+.+3Ge !

o! %2/8+E3-H./Y-BB128-H./! B-2/PE1../E3+1,! J/E6-,+;J! 31! /.+J+,-3/! 9,2/F9.-3/8! -,8!

+,8+;E2+J+,-3/!02+E+,FC!$6+;!>19.8!/,6-,E/!36/!09H.+E!32-L/.!-H+.+3G !

o! $6/!2-3/!1B!+,8+L+89-.];!32+0!+;!021K/E3/8!31!+,E2/-;/!HG!&_U!31!36/!L-2+19;!8/;3+,-3+1,;!

o! ',32189E3+1,!1B!',3/..+F/,3!$2-,;0123!AG;3/J;!36/!B12J!1B!-8L-,E/!0-;;/,F/2!+,B12J-3+1,!

;G;3/J;!36/2/HG!/,-H.+,F!+J021L/8!E1JJ93/2!32+0!0.-,,+,F! !

o! *-;3/2!H1-28+,F!-,8!-.+F63+,F!31!+,E2/-;/!+,8+L+89-.!32+0!2-3/;!HG!&_U!

o! *-;3/2!-EE/;;+H+.+3G!31!+J021L/8!H9;!;/2L+E/ !

•! %21J13/!;6+B3!31!J12/!/,L+21,J/,3-..G!;9;3-+,-H./!92H-,!32-,;0123!J18/;e& &

o! %21J13/!;-B/3G!HG!021L+8+,F!;+8/>-.7;!&

o! %21L+;+1,!1B!B-E+.+3+/;!-3!36/!0-27;!31!/,6-,E/!36/!021J13+1,!1B!./;;! 01..93-,3;!H9;/;!-;!

36/!E922/,3!8-,B1;!(@&!/J+;;+1,!+;!`^5COM!FY7J! [-EE128+,F!31!36/!+,3/2,-3+1,-.!WJ+;;+1,!

N18/.P!'gWN\! !

o! )/89E/!/J+;;+1,;!B21J!J+,+H9;/;!HG!a_U!>+36!36/!2/B.//3+,F!1B!36/!/T+;3+,F! H9;/;!

o! "1>/2!E1;3!1B!10/2-3+1,;!36/2/HG!/,6-,E+,F!02/8+E3-H./!B9392/!0.-,,+,F! !

•! 'J021L/8!$2-BB+E!N-,-F/J/,3!

!

<92+,F!B+/.8>127R!+3!>-;!./-2,/8!36-3!-!;6100+,F!J-..!>+..!H/!;+3/8!-8K-E/,3!31!36/!$/2J+,-.C!$6/!$/2J+,-.!

+;!-.;1!,13! B-2! B21J!36/!L+H2-,3!E1J093/2!L+..-F/! +,! '7/K-C!$6/!02101;/8!X/>!Q9;!$/2J+,-.!>+..! +,E2/-;/!

/E1,1J+E!-E3+L+3+/;!+,!36/!8+;32+E3!-;!-!2/;9.3!1B!B2//!B.1>!-,8!E1,E/,32-3+1,!1B!32-BB+E!-,8!/E1,1J+E!-E3+L+3+/;!

+,!-,8!-219,8!36/!$/2J+,-.C!!

A@('="!=X<!WXg')@XNWX$="!'N%=($!@*!'SWh=!Q#A!$W)N'X="!

!

=!J-K12!+;;9/!-3!'7/K-!+;!36/!21-8!;+8/!0-27+,F!-;!36/2/!+;!,13!/,19F6!0-27+,F!;0-E/R!E190./8!>+36!36+;!+;!36/!

J+,+!-,8!J+8+!H9;/;!82100+,F!-,8!0+E7+,F!0-;;/,F/2;!-.1,F!36/!-.2/-8G!E617/8!21-8;R!/T-E/2H-3+,F!36/!

32-BB+E!E1,F/;3+1,C!$6/!E1,89E312;!1B!36/;/!H9;/;!9;9-..G!;1.+E+3!B12!0-;;/,F/2;!HG!;6193+,F!36/!,-J/;!1B!

36/+2! 2193/;R! 369;! +,E2/-;+,F! 36/! ,1+;/! 01..93+1,! +,! 36/! -2/-C! ! =,! +;;9/! E1JJ1,.G! 1L/2.117/8!>+36! 36/!

+,8+;E2+J+,-3/!0-27+,F!1B!H9;/;!1,!36/!21-8;+8/!-,8!;+8/!>-.7;R!+;!36/!,1+;/!01..93+1,!E9.J+,-3+,F!B21J!H9;!
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OO^!

E1,89E312;! ;6193+,F! 31! -,,19,E/! 36/! -L-+.-H+.+3G! 1B! 36/+2! H9;/;! -,8! 36/! 2193/;! 36/G!>/2/! 0.G+,FC! $6+;!

E1,;3+393/;!9,H/-2-H./!,1+;/!01..93+1,!-3!36/!J1312!0-27;C! !$6/!,/>!N1312!%-27!>+..!H/!B+33/8!>+36! '$AR!

>6+E6!>+..!8+;0.-G!36/!L-2+19;!2193/;!1B!36/!H9;/;!-,8!36/+2!-L-+.-H+.+3G!1,!-,!"W<!H1-28R!369;R!-L1+8+,F!36/!

8/-B/,+,F!,1+;/!B21J!6-,86/.8!.198;0/-7/2;!9;/8!HG!H9;!E1,89E312;!31!;1.+E+3!B12!0-;;/,F/2;C!',!36/!;-J/!

L/+,R!2/J1L+,F!-..!1B!36/!H9;/;!31!-!E/,32-.!.1E-3+1,!-,8!9;+,F!>/..PJ-+,3-+,/8!-,8!;/2L+E/8!L/6+E./;!>+..!

./-8!31!2/89E3+1,!1B!36/!L/6+E./!0.G+,F!36/!21-8;R!J12/!E1JJ93/2;!9;+,F!J-;;!32-,;+3R!2/89E3+1,!+,!32-BB+E!

E1,F/;3+1,!-;!>/..!-;!2/89E3+1,!+,!/,L+21,J/,3-.!01..93+1,C!

!

$6/!8/L/.10J/,3!1B!36/!'7/K-!H9;!3/2J+,-.!>+..!-.;1!H2+,F!-H193!;1E+-.!-,8!/,L+21,J/,3-.!H/,/B+3;!31!'7/K-!

-,8!"-F1;!-3!.-2F/C!$6/!$/2J+,-.!6-;!B-E+.+3+/;!;9E6!-;!;6100+,F!J-..;R!-8J+,+;32-3+L/!1BB+E/R!2/;3-92-,3;R!

2/E2/-3+1,-.! E1,L/,+/,E/;R! E1JB123-H./! 0-;;/,F/2! .19,F/! -,8!>-+3+,F! -2/-R! -,8! 136/2! 09H.+E! ;/2L+E/;C!

$69;R!36/!$/2J+,-.!>+..!H/!-!J/.3+,F!01+,3!B12!E1JJ93/2;!-,8!36/!F/,/2-.!09H.+E!31!J//3!-,8!;1E+-.+;/C!$6/!

/E1,1J+E!8/L/.10J/,3!+,!-,8!-219,8!36/!$/2J+,-.!>+..!;3+J9.-3/!-,8!E2/-3/!/J0.1GJ/,3!1001239,+3+/;!

B12! 36/!G1936;!-,8! ./-8!31!2/89E3+1,!1B!9,/J0.1GJ/,3!-,8!E92H!36/! B//.+,F!1B! 2/;3./;;,/;;!-J1,F!36/!

G19,F/2!F/,/2-3+1,!+,!36/!E+3GC!

!

$6/! E+L+.! >127;! -3! 36/! 02101;/8! .1E-3+1,! 1B! 36/! $/2J+,-.! >+..! 2/;9.3! +,! 8+;0.-E/J/,3! -,8! 2/.1E-3+1,! 1B!

21-8;+8/!32-8/2;R!;1J/!1B!>61!0-G!2/,3!31!36/!"1E-.!?1L/2,J/,3!12!31!36/!X#)$:R!3-T+!-,8!H9;!0-27R!-..!

>61!81!,13!6-L/!./F-.!2+F63!31!1EE90G!36/!0.-E/!H93!>61!>+..!>-,3!31!.-G!-!E.-+J!610+,F!B12!36/!01;;+H+.+3G!

1B! -! 2/;/33./J/,3! E.-+JC! $1! 36+;! /,8R! E1,3+,9/8! -E3+L/! ;3-7/61.8/2! /,F-F/J/,3! +;! -8L+;-H./! >+36!

0-23+E+0-3+1,!1B!36/!"?=R!36/!21-8!;+8/!32-8/2;R!-,8!36/!X#)$:R!36/!E1,32-E312R!-,8!"=N=$=C!=3!36/!'()R!

36/!;92L/G!3/-J!>-;!-;;92/8!36-3!;9E6!E1,;9.3-3+1,!6-;!H//,!1,PF1+,FC!!

!

*'W"<!)W%@)$!@X!'SWh=!Q#A!$W)N'X="!

!

4.567689:;.<&4.<=&

!

!!!!!!!! !!!!!

=!F2/-3!0123+1,!1B!36/!H9;!YE-2!0-27+,F!.13!6-;!H//,!E1J0./3/8j!-,8!-H193!̂ _U!E1J0./3/8R!>6+./!B.112!;.-H;!

>/2/! 9;/8! B12! 36/! 3>1! ;/E3+1,;! 1B! 36/! >-.7>-G;! >6+E6! >/2/! +,;0/E3/8C! @,/! ;/E3+1,! +;! -.J1;3! 5VU!

E1J0./3/8!>6+./!36/!136/2!+;!;3+..!-3!/-2.G!;3-F/;!1B!E1,;329E3+1,C!

!

!

*'?#)W!OVe!%=gWNWX$A!XW=)'X?!(@N%"W$'@X!
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;177689>&18&>9.9?>&1@&A1<=&4<1B<6>>&

!

<UQF,! 78V.21C.WICW.4! ?F6648C1!

O! Q9;Y!E-2!0-27+,F!.13!-,8!>-.7>-G! =!F2/-3!0123+1,!1B!36/!H9;!YE-2!0-27+,F!.13!6-;!H//,!E1J0./3/8j!+,3/2.1E7!

0-L+,F!;31,/;!>/2/!9;/8!1,!36/!E-2!0-27+,F!.13!-,8!6-L/!H//,!E1J0./3/8!31!

-H193!^_UR!>6+./!B.112!;.-H;!>/2/!9;/8!+,!36/!>-.7>-GC!$>1!;/E3+1,;!1B!36/!

>-.7>-G!>-;!;//,R!1,/!-.J1;3![5VU\!E1J0./3/8!>6+./!36/!136/2!+;!;3+..!+,!36/!

/-2.G!;3-F/C!

&! !N/E6-,+E-.!>127;610! X+.!

M! !?/,/2-312!D19;/! A329E392/!6-;!H//,!/2/E3/8R!B.112!;.-H;!31!-,E612!F/,/2-312!6-;!H//,!E-;3/8R!

211B!8/E7+,F!0/,8+,FC!

`! !)/B9;/!619;/! X+.!

V! !:-3/2!32/-3J/,3!0.-,3!619;/! $-,7;![;92B-E/!-,8!1L/26/-8\!6-L/!H//,!B-H2+E-3/8R!E1-3/8!>+36!+21,P1T+8/!

-,8!/2/E3/8C!Q12/61./!+;!+,!0.-E/!-,8!B9,E3+1,+,FC!

a! <+/;/.Y%NA!;312-F/!3-,7;! X+.!

4! !%9J0!';.-,8! X+.!

^! !(-H./!32/,E6! <9E3;!.1E-3/8!H93!,13!E1J0./3/8C!!

5! *+..+,F!;3-3+1,! X+.!

O_! =$N!(-;6!01+,3! Q113!;3+..!1,!B.112+,F!;3-F/C!

OO! !$/2J+,-.!H9+.8+,F! ?219,8!B.112!6-;!H//,!E1J0./3/8R!0210;!-,8!B12J!>127;!-2/!+,!0.-E/!2/-8G!B12!

B+2;3!B.112!E-;3+,FC!=2/-!B12!;3-+2!E-;/!>-;!;+F63/8C!!

O&! <2+L/2];!"19,F/! X+.!

OM! !',3/2E+3G!1BB+E/!H9+.8+,F! X+.!

O`! ?-3/!619;/! A329E392/!6-;!H//,!/2/E3/8!-,8!E-;3+,F!1B!211B!;.-H!>-;!+,!021F2/;;C!!

OV! *+2/!619;/! X+.!

Oa! <2-+,;! A+F63/8!+,!;1J/!-2/-;!-,8!;1J/!-2/!0-23.G!E1L/2/8!>+36!;.-H;!

O4! */,E/! Q-2H!>+2/!B/,E/!+,!0.-E/!-,8!E1-3/8!

O^! D123+E9.392/! X1!F2//,!-2/-;![.->,R!6/8F/;!/3E\!>/2/!B19,8!1,.G!B/>!12,-J/,3-.!0.-,3;!

>/2/!;+F63/8R!-,8!+,!F118!E1,8+3+1,C

O5! $2-BB+E!;G;3/J!J-,-F/J/,3!-,8!

;+F,-F/!

X+.!

$-,7;! [;92B-E/!-,8!1L/26/-8\!6-L/!H//,!B-H2+E-3/8R!E1-3/8!>+36! +21,P1T+8/!-,8!/2/E3/8C!Q12/61./! +;! +,!0.-E/!-,8!

B9,E3+1,+,FC!(-H./!$2/,E6!<9E3;!.1E-3/8!H93!,13!G/3!E1J0./3/8C!
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O&_!

!

MC&CV! Q)$!(@XA#"$=$'@XA!=X<!NW<'=!A$)=$W?f![(@N%@XWX$!&W\!

!

$6/!;9HE1J01,/,3!-..1E-3/;!B9,8;!B12!Q)$!(1,;9.3-3+1,R!(1JJ9,+E-3+1,;!-,8!N/8+-!A32-3/FGR!31!;900123!

+J0./J/,3-3+1,!1B!-!09H.+E!->-2/,/;;!;32-3/FG!B12!36/!Q)$!;G;3/J!-;!>/..!-;!;900123+,F!36/!8/L/.10J/,3!

1B!-!B2-J/>127!B12!09H.+E!B//8H-E7!+,31!-..!/./J/,3;!1B!8/;+F,!-,8!10/2-3+1,!-,8!;6-2/!;0/E+B+E!,//8;!1B!

36/!9;/2;!>+36!01.+EG!J-7/2;!-,8!Q)$!10/2-312;C!$6/!B2-J/>127!>19.8!+,E.98/!;3-7/61.8/2!E1,;9.3-3+1,;R!

09H.+E!2/.-3+1,;R!-,8!J/8+-!;32-3/FGC!!

S/G!B+,8+,F;!1,!36/!WT3/2,-.!)/.-3+1,;!#,+3!-2/!-;!B1..1>;e!

!

•! $6/! 9,+3! 6/.8! 362//! [M\! /,.-2F/8! ;3-7/61.8/2! J//3+,F;R! 1,/! 02+12! 31! E1JJ/,E/J/,3! 1B!

+J0./J/,3-3+1,R! -! ;/E1,8!1,/!J+8! 3/2J! +,31!021K/E3!-,8! 36/! 36+28!J//3+,F!>-;! 31! +,B12J! 36/!

/,.-2F/8!;3-7/61.8/2;!1B!021K/E3!E1J0./3+1,!!

•! ',!128/2! 31! 2/-E6!-..! ;3-7/61.8/2;R! 36/!Q)$!E122+812!>-;!;/FJ/,3/8! +,31! B192!-,8!E1JJ9,+3+/;!

-.1,F!36/!E122+812;!>/2/!61;3/8!31!>6-3!+;!2/B/22/8!31!-;!(1JJ9,+3G!B129J;C!$6/2/!>/2/!B192!;9E6!

B129J;!-,8!-33/,8-,E/!B/-392/8!.1E-.!./-8/2;!1B!36/!E1JJ9,+3+/;!;9E6!-;!36/!Q--./;R!B-+36!./-8/2;R!

(<=;!/3EC!X-J/;!1B!-33/,8//;!>/2/!3-7/,!-3!-..!B129J;!-,8!36/+2!E1,3-E3!8/3-+.;!;9E6!-;!3/./061,/!

,9JH/2;!-,8!-882/;;/;!>/2/!+,E.98/8!+,!-!2/F+;3/2C!

•! ',!128/2!31!021J13/!H9GP+,!-,8!;900123!B12!36/!021K/E3R!36/!9,+3!9;/8!2/;+8/,3;!+,!36/!E1JJ9,+3+/;!

31!;900.G!E6-+2;!B12!36/!/L/,3;C!$6/!9,+3!-.;1!;/2L/8!-;!+,3/2B-E/!H/3>//,!36/!021K/E3!E1,32-E312;!

-,8!36/!E1JJ9,+3G!;9E6!36-3!36/!E1,32-E312;!>/2/!,13!6+,8/2/8!892+,F!21-8!E1,;329E3+1,C!$6/!

E1,32-E312!(WW((!-.;1!/J0.1G/8!8-+.G!.-H192/2;!B21J!36/!E1JJ9,+3+/;!

•! $6/2/! >-;! -! 013/,3+-.! E1,B.+E3! H/3>//,! 36/! ;-,8! 82/8F+,FYI9-22G+,F! E1JJ9,+3G! -219,8! 36/!

N-K+89,!-,8!36/!E1,32-E312!>6+E6!>-;!-L/23/8!HG!36/!9,+3!36219F6!36/!311.!1B!E1,;9.3-3+L/!J//3+,F!

36-3!>-;!6/.8!>+36!36/!3>1!0-23+/;C!!

•! @,/! 7/G! ;9EE/;;! B-E312! 1B! 36/! Q)$!N+./! O&P'712189! E122+812! >-;! +,! 36/! ;900123! 36-3! "=N=$=!

/,K1G/8!>+36!E2+3+E-.!;3-7/61.8/2!E1JJ9,+3+/;!;9E6!-;!36/!:/3.-,8!(1JJ9,+3G!=;;1E+-3+1,!-219,8!

'8/2-! -.1,F! 36/! E122+812C! $6/! >/3.-,8;! -2/-! +;! ;-+8! 31! E1L/2! -! >+8/! /T0-,;/! 1B! 3/22+312G! -,8!

32-L/2;/;!362//!;3-3/;!1B!"-F1;R!@F9,!-,8!@,81!-,8!+;!-!,-392-.!B.118!0.-+,!2/E128+,F!8/L-;3-3+,F!

!

*'?#)W!Oae!(=Q"W!$)WX(D!<#($!=X<!:=$W)!$=XSA!
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B.118;C!$6/!:/3.-,8!=;;1E+-3+1,!369;!B/-2/8!36-3!36/!21-8!E1,;329E3+1,!>19.8!1H;329E3!36/!,-392-.!

B.1>!1B! 36/! 2+L/2! -.1,F! ,-392-.! 0-36;! -,8! E-9;/! B.118+,F! 31! H/E1J/!/L/,!J12/! /TE/;;+L/C! $6/!

E1JJ9,+3G!>-;!-.;1!E1,E/2,/8!-H193!36/!E6-,,/.+,F!1B!>-3/2!36-3!>19.8!H/!/L-E9-3/8!L+-!>6+0!

61./;!1,!36/!21-8!8+2/E3.G!31!36/!;92219,8+,F!F219,8!-,8!36-3!36+;!>19.8!E1,32+H93/!31!B.118+,FC!

$6/!=;;1E+-3+1,];!(6-+2J-,!6-00/,/8!31!H/!-,!/,F+,//2!-,8!36/!9,+3!/,F-F/8!6+J!+,!+,B12J-3+L/!

3/E6,+E-.!8+;E192;/R!021L+8+,F!/,F+,//2+,F!0.-,;!-,8!8/3-+.;!1B!0.-,,/8!82-+,-F/!;G;3/J!;9E6!36-3!

36/!E1JJ9,+3G];!B/-2;!>/2/!-..-G/8!-,8!36/G!>/2/!E1,L+,E/8!36-3!36/!021K/E3!>19.8!,13!E1,32+H93/!

-88+3+1,-.! B.118+,F!1B! 36/! -2/-C! '3!>-;! 369;! /-;+/2! 31! ;/E92/! ;900123! B21J! 36/! E1JJ9,+3G! -;! -!

>61./C!$6/!./;;1,!B21J!36+;!31!36/!9,+3!>-;!36-3!>6/,!0/10./!-2/!021L+8/8!I9-.+3G!+,B12J-3+1,!-,8!

/,F-F/8!-;!0-23,/2;! +,!8/L/.10J/,3!36/G!-2/!J12/!>+..+,F!31!;900123!36/!021K/E3C!W,F-F/J/,3!

;1J/!2/;+8/,3;!>/2/!/,F+,//2;!i82-+,-F/!>-;!-,!+;;9/!-,8!36/!;/..+,F!01+,3!>-;!36/!8+L/2;+1,!1B!

82-+,-F/!->-G!B21J!36/JC!

• =.3619F6!36/!%=<!2/3-+,/8!36/!311.!1B!Q)$!%-2.+-J/,3!>6+E6!>-;!9;/8!/T3/,;+L/.G!892+,F!36/!"#$%!

O!31!;/,;+3+;/!;3-7/61.8/2;!1,!36/!"#$%!OR!36+;!311.!6-8!H/E1J/!9,,/E/;;-2G!+,!36/!"#$%!&!H/E-9;/!

36/!09H.+E!6-8!H/E1J/!L/2G!B-J+.+-2!>+36!"=N=$=C!!

•! ',!128/2!31!E1,3+,9/!31!/,F-F/!>+36!36/!09H.+E!"=N=$=!E1JJ/,E/8!-!2-8+1!021F2-JJ/!;3G./8!

"=N=$=!Ma_!/L/2G!$9/;8-G!^COV!-J!31!5!-JC!$6/!021F2-JJ/!+;!-+2/8!1,!36/!"-F1;!$2-BB+E!)-8+1!

5aCO!*NC!$6/!021F2-JJ/!6-;!+;!E922/,3.G!1,!+3;!/+F636![^
36
\!02/;/,3.GC!$6/!09H.+E!+;!-..1>/8!31!E-..!

+,!-,8!31!-;7!I9/;3+1,;!-,8!1,!36/!-L/2-F/!+,!36/!`V!J+,93/;!1B!36/!021F2-JJ/!-,8!36/2/!-2/!

H/3>//,!aP^!E-../2;C!$6/!B.-L192!1B!36/!E-..;!-2/!J+T/8R!;1J/!E1J0.+J/,3+,F!"=N=$=!>6+./!;1J/!

2-+;/!+;;9/;!1B!21-8!1H;329E3+1,;!-,8!;1J/!2-+;/!I9/;3+1,;!36-3!E1,E/2,!"=N=$=!;+;3/2P-F/,E+/;!

+,E.98+,F! "=?Q#AR! "=A$N=! /3EC! $6/! 2-8+1! 021F2-JJ/! F1/;! -! .1,F! >-G! +,! F+L+,F! 36/! 09H.+E!

+,B12J-3+1,!-,8!-.;1!0-;;/;!1,!+,B12J-3+1,!31!36/!2/.-3/8!-F/,E+/;!36-3!+;;9/;!2-+;/8!E1,E/2,!-,8!

2/L/23;!31!36/!09H.+E!>6/,!-,;>/2;!-2/!021L+8/8C!!

•! "=N=$=!+,L+3/;!;+;3/2P-F/,E+/;!31!0-23+E+0-3/!+,!36/!2-8+1!021F2-JJ/!-,8!;1J/!6-L/!2/;01,8/8!

>6+./! "=?Q#A!>6+E6! -.;1! 10/2-3/;! 1,! 36/! Q)$! '712189PN+./! O&! E122+812! -,8! 31!>6+E6! -! F118!

,9JH/2!1B!I9/2+/;!-2/!2-+;/8!1,!36/!2-8+1!021F2-JJ/!6-;!,13!G/3!2/;01,8/8!31!36/!+,L+3-3+1,C!

•! =! 7/G! ./;;1,! 36-3! 36/! 9,+3! 6-;! ./-2,/8! B21J! 36/! 2-8+1! 021F2-JJ/! +;! 36-3! 0/10./! >-,3! 31! H/!

+,B12J/8!-H193! -E3+L+3+/;!>6+E6! +J0-E3! 36/+2! .+L/;!,/F-3+L/.G!12!01;+3+L/.G! -,8! 36-3! ;9FF/;3+1,;!

B21J!36/J!E-,!H/!9;/B9.!31!?1L/2,J/,3!+,!B+,/P39,+,F!;1J/!1B!36/+2!-E3+1,;C!!

•! =,136/2! 311.! 9;/8! HG! 36/! "=N=$=! 31! 7//0! +,! E1,;3-,3! E.1;/! 319E6! >+36! ;3-7/61.8/2;! -,8! 31!

8+;;/J+,-3/!+,B12J-3+1,!+;!36/!"=N=$=!>/H;+3/!6330eYY>>>C.-J-3-P,FCE1JY!C!$6/!>/H;+3/!3619F6!

;3+..!1,.+,/R!+;!02/;/,3.G!H/+,F!2/E1,;329E3/8!31!J-7/!+3!J12/!9;/2PB2+/,8.G!-,8!31!J+F2-3/!+3!31!-!

>/H;+3/!8/L/.10J/,3!;1B3>-2/!36-3!E-,!H/!9;/8!+,P619;/!-;!"=N=$=!H/.+/L/;!+,P619;/!E-0-E+3G!

;619.8!H/!8/L/.10/8!B12!36+;!09201;/!2-36/2!36-,!E1,3+,9/!31!9;/!/T3/2,-.!E1,;9.3-,3;C!

•! "=N=$=! 9;/;! 36/! *-E/H117! 311.! 31! +,3/2B-E/! 36/! 09H.+E! -,8! /,F-F/! >+36! +3;! E9;31J/2;C! $6/!

=93612+3G!81/;!,13!9;/!36/!3>+33/2!6-,8./!H93!+3!9;/;!36/!:6-3;=00!-00.+E-3+1,!-,8!36/;/!3>1!311.;!

6-L/!021L/8!31!H/!H/,/B+E+-.!H/E-9;/!36/G!-2/!E1,3/J012-2G!J/3618;!>6+E6!36/!09H.+E!B+,8;!/-;G!

31!9;/C!!

•! =.3619F6!"=N=$=!+;!J-+,.G!-!2/F9.-312G!-F/,EG!-,8!,13!-!32-,;0123!10/2-312R!36/!H2-,8!"=N=$=!

;//J;!+,!36/!J+,8!1B!36/!09H.+E!31!/0+31J+Z/!10/2-3+1,;!-,8!;1!36/!09H.+E!/,F-F/;!"=N=$=!-E3+L/.G!

1,!10/2-3+1,-.! +;;9/;! -,8! 36/!9,+3! B+,8;! 36-3! +3! +;! -,! +,3/2J/8+-2G!H/3>//,! 36/!09H.+E! -,8! 36/!

10/2-312;!-,8!6-L/!6-8!31!/;E-.-3/!E1J0.-+,3;!31!36/!10/2-312;!2-36/2!36-,!8+2/E3+,F!36/!09H.+E!31!

E1J0.-+,! 8+2/E3.G! 31! 36/! 10/2-312;C! $6+;! 02-FJ-3+E! -0021-E6! 6-;! 392,/8! 193! 31! H/! 1,/! 1B! 36/!

WT3/2,-.!9,+3];!H/;3!02-E3+E/;C!$6/!09H.+E!>-,3;!36/+2!32-,;0123!+;;9/;!2/;1.L/8!-,8!81!,13!>-,3!31!

H/!;/,3!1,!36/!36/!J/22GPF1P219,8!1B!>61!+;!36/!2/;01,;+H./!-F/,EGC!!
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•! $6/! 329;3! 36-3! "=N=$=!WT3/2,-.! 2/.-3+1,;]!9,+3!6-;! B12F/8!>+36! 36/!09H.+E!6-;!6/.0! +,! 2/;1.L+,F!

+;;9/;!36-3!>19.8!6-L/!H//,!+,32-E3-H./C!*12!/T-J0./R!>6/,!36/!Q)$!H9;!B-2/!>-;!31!H/!+,E2/-;/8R!

36/!$2-8/!#,+1,!(1,F2/;;![$#(\!>213/!31!36/!H9;!10/2-312!%2+J/21!362/-3/,+,F!36-3!-!0+E7/3!-E3+1,!

>-;!+JJ+,/,3R!36/!9,+3!B1;3/2/8!-!J//3+,F!1B!;3-7/61.8/2;![$#(R!%2+J/21!-,8!"=N=$=\C!$6/!$#(!

>-;!3-7/,!219,8!36/!%2+J/21!</013!31!;//!36/!10/2-3+1,;!-3!36/!8/013C!$6/G!>/2/!/,F-F/8!+,!-!

021B+3-H./!8+;E9;;+1,!-H193!E1;3!1B!H9;/;R!36/!B.//3!;+Z/R!H9;!2/0.-E/J/,3!E1;3R!36/!/TE6-,F/!2-3/!

8/B/2/,3+-.!>+36!36/!E922/,3!/E1,1J+E!2/E/;;+1,R!36/!-;321,1J+E-.!+,E2/-;/!+,!8+/;/.!B9/.!02+E/!-,8!

36/! -33/,8-,3! ;0+2-..+,F! E1,;/I9/,E/;! -,8! +,! 0-23+E9.-2! 36/G! ./-2,/8! -H193! 36/! E1;3! 1B! B9,8;!

[+,3/2/;3!2-3/!1,!.1-,;\C!=3!36/!/,8!1B!36/!/,F-F/J/,3!36/!$#(!-F2//8!31!;6/.L/!36/!0+E7/3+,FC!$6/!

12F-,+;/8!02+L-3/!;/E312!-,8!36/!J/8+-!>/2/!6-28!>1,3!31!;-G!36-3!36/!+,E2/-;/!>-;!9,K9;3+B+-H./!

-.3619F6! 36/! $#(! >19.8! ,13! J-7/! -! 021,19,E/J/,3! 36-3! 36/! +,E2/-;/! >-;! K9;3+B+-H./! /+36/2!

H/E-9;/! 36/G! B/-2/8! -! H-E7.-;6! B21J! 36/! 09H.+E!>6+E6! ,-392-..G!>19.8! -;;9J/! 36/G! 6-8! H//,!

E1J021J+;/8C!!

•! $6/! 9,+3! -.;1! /,F-F/8! ;9EE/;;B9..G!>+36! 36/! "W=! -,8! A#QWQ! H/E-9;/! -! ;E611.! B/,E/! -.1,F! 36/!

E122+812!6-8!31!H/!09../8!81>,C!$6/!;-+8!B/,E/!>-;!2/E1,;329E3/8!B9236/2!H-E7!-,8!->-G!B21J!36/!

21-8C!!

•! A1J/!J-27/3!-;;1E+-3+1,;!-3!N+./!O&!-,8!'712189!J-27/3;!6-8!31!H/!2/.1E-3/8!>6+./!;1J/!136/2!

.1E-.!32-,;0123!F2190;!10/2-3+,F!36/!m8-,B1c!H9;/;!>/2/!-.;1!2/.1E-3/8C!$6/!E-;/!1B!36/!@J1./2/!

%.-,3-+,!;/../2;]!=;;1E+-3+1,!-3!N+./!O&!>+..!H/!8+;E9;;/8!9,8/2!36/!-;;/;;J/,3!1B!;-B/F9-28;!.-3/2!

+,!36+;!2/0123R!H93!;9BB+E/!6/2/!31!;-G!36-3!36/!"=N=$=!/,F-F/8!36+;!-;;1E+-3+1,!-,8!;/E92/8!36/+2!

E1,;/,3! 31!H/+,F! 2/;/33./8! +,!-,136/2!-2/-!/L/,! 3619F6! 36/!-;;1E+-3+1,!J/JH/2;!6-8!H/E1J/!

2/;/33./J/,3!>-2G!-,8!>/-2G!6-L+,F!H//,!J1L/8!B+2;3!B21J!B-2!->-G!$/K91;61!J-27/3!+,!f-H-!31!

N+./!O&!+,!36/!B+2;3!+,;3-,E/!-,8!6-L+,F!31!J1L/!1,E/!J12/!31!-,136/2!.1E-3+1,C!$6/!0/E9.+-2!+;;9/!

>-;! 36-3! 36/! J1L/J/,3! B21J! $/K91;61! 6-8! 36/! 1BB+E+-.! ;3-J0! 1B! 36/! "-F1;! A3-3/!N+,+;32G! 1B!

W,L+21,J/,3C!$6/!;0-E/!36-3!>-;!B+,-..G!8/E+8/8!1,!>-;!+,!-!;>-J0G!-2/-!>+36!.+33./!12!,1!21-8!

-EE/;;!-,8!"=N=$=!6-8!31!021L+8/!21-8!-EE/;;!-;!>/..!-;!/,F+,//2+,F!>127;!31!021L+8/!-!6-28!

;92B-E/! ;329E392/! B12! 36/! ;>-J0G! -2/C! $6+;! 0-23+E9.-2! /T/2E+;/! 8+8! ,13! -00/-2! 31! F1! -;!>/..! -;!

0.-,,/8!B21J!36/!01+,3!1B!L+/>!1B!36/!;3-7/61.8/2;!H136!36/!@J1./2/!%.-,3-+,!A/../2;]!=;;1E+-3+1,!

-,8! 36/! N+./! O&! (1JJ9,+3G! </L/.10J/,3! =;;1E+-3+1,! >6+E6! >-;! 36/! 61;3! E1JJ9,+3G! 36-3!

2/E/+L/8!36/!m2/P;/33./2;Cc!

•! $6/!/T3/2,-.!2/.-3+1,;!9,+3!8+8!,13!./-L/!193!36/!g9.,/2-H./!F2190;!+,!+,B12J-3+1,!8+;;/J+,-3+1,C!

$6/!"-F1;!A3-3/!@BB+E/!1B!<+;-H+.+3G!=F/,EG!["=A@<=\!>-;!E1,3-E3/8!-,8!+3!>-;!>+36!36/!+,093!1B!

36+;!-F/,EG!36-3! 36/!8/E+;+1,!>-;!3-7/,!31!E1,;329E3! 2-J0;!1,!36/! B113H2+8F/;!-;!>/..!-;!;3-+2;!

>6+E6!6-;!-E39-..G!392,/8!193!31!H/!-!H/;3!02-E3+E/!+,!36/!32-,;0123-3+1,!6+;312G!1,!X+F/2+-!H/E-9;/!

+3!+;!-!B+2;3C!

•! =3!36/!3+J/!21-8!H-22+/2;![J/3-.!F2+8;!-,8!J/;6\!>/2/!31!H/!E1,;329E3/8!31!02/L/,3!0/8/;32+-,;!B21J!

E21;;+,F!36/!21-8!-219,8!36/!H9;!;310!-2/-;!-;!-!;-B/3G!J/-;92/R!36/!E-23!09;6/2;!>/2/!90!+,!-2J;!-,8!

1HK/E3+,F! 31! 36/! H-22+/2;R! H93! >+36! 36/! 2-J0R! 36/! +;;9/! H/E-J/!J113C! $6/! H-22+/2;! -,8! 36/! 2-J0!

+J0-E3/8!01;+3+L/.G!HG!2/89E+,F!21-8!-EE+8/,3;!-219,8!36/!H9;!;310!-2/-;C!!

•! $6/2/!-2/!`!;3-BB!J/JH/2;!+,!36/!9,+3R!3>1!;/,+12!-,8!&!K9,+12C!$6/!9,+3!>19.8!2-36/2!6-L/!&!;/,+12R!O!

J+88./!./L/.!-,8!O!K9,+12!;3-BBC!$6/!9,+3!>19.8!-.;1!>-,3!31!2/E29+3!-,!'$!;0/E+-.+;3!31!J-,-F/!36/!>/H;+3/!

-,8!-..!;1E+-.!J/8+-!0.-3B12J;!+,P619;/!;1!-;!31!/,;92/!2/-.P3+J/!/,F-F/J/,3!>+36!36/!09H.+EC!!

MC&Ca! #%?)=<W!=X<!)=$'@X="'lW!AfA$WN!@%W)=$'@XA![(@N%WX$!&*\!

!

$6/!;9HE1J01,/,3!>-;!31!B+,-,E/!;/2L+E/;!-,8!>127;!31!90F2-8/!36/!/T+;3+,F!;/2L+E/!0.-,!B2-J/>127!-,8!

2-3+1,-.+Z/! 36/! ;G;3/J;! 10/2-3+1,! +,E.98+,F! 90F2-8+,F! ;G;3/J;! 0.-,,+,FR! 8/L/.10+,F! -! E1J02/6/,;+L/!
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O&M!

J-,-F/J/,3! B2-J/>127R! -,8! 2-3+1,-.+Z+,F! ;G;3/J! 10/2-3+1,C! #,8/2! 36+;! E1J01,/,3R! "=N=$=!

E1JJ+;;+1,/8!-!(1,;9.3-,EG!A/2L+E/!B12!36/!+J0./J/,3-3+1,!1B!',3/..+F/,3!$2-,;0123!AG;3/J!['$A\!Y!$2-BB+E!

N-,-F/J/,3!1,!N+./!O&!i!(NA!E122+812R!Q9;!*2-,E6+;/!AE6/J/!E122+812!-,8!36/!Q)$!WT3/,;+1,!31!'712189C!

$6/!2/;9.3!1B!36/!;398G!>-;!9;/8!31!02/0-2/!36/!)/I9+2/J/,3!A0/E+B+E-3+1,!B12!36/!021E92/J/,3!1B!*.//3!

N-,-F/J/,3!-,8!)/-.!$+J/!%-;;/,F/2!',B12J-3+1,!%.-3B12J!+,!A900123!1B!Q9;!@0/2-3+1,;!+,!"-F1;!A3-3/!

[Q)$!N+./!O&!i!(NA!R!Q)$!WT3/,;+1,!31!'712189!-,8!Q9;!*2-,E6+;/!AE6/J/!(122+812;\C!$6/!;9JJ-2G!1B!36/!

</;+F,! B12! AG;3/J;! A398G! +;! E1,3-+,/8! H/.1>! B1..1>/8! HG! 36/! B+,8+,F;! -3! '()! ;3-F/! 1B! 36/! ;3-39;! 1B!

8/0.1GJ/,3!1B!36/!'$AC!!

MC&CaCO! <W$='"W<!<WA'?X!=X<!(@NNN'A'@X'X?!@*!'X$W""'?WX$!$)=XA%@)$!AfA$WN!['$A\!

"=N=$=!E1JJ+;;+1,/8!36/!E1,;9.3-,EG!;/2L+E/! B12!36/! +J0./J/,3-3+1,!1B! '$AC!$6/!021K/E3!E1J02+;/8!-!

8/3-+./8!3/E6,+E-.!8/;+F,!B1E9;+,F!1,!;G;3/J;!+,3/F2-3+1,!-,8!3/E6,1.1FG!;0/E+B+E-3+1,;!-;!>19.8!H/!B19,8!

,/E/;;-2G!;1!-;!31!/BB/E3+L/.G!J1,+312!-,8!F-36/2!+,B12J-3+1,!1,!36/!Q)$YQ*A!10/2-3+1,;C!$6/!;/2L+E/!>+..!

H/!8/0.1G/8!1,!36/!N+./!O&P!(NA!Q)$!E122+812R!36/!N+./!O&P'712189!Q)$!/T3/,;+1,!E122+812!-,8!36/!Q*A!

E122+812C!!

$6/!B1..1>+,F!-2/!36/!J12/!;-.+/,3!B+,8+,F;!1B!36/!'$A!</;+F,!;398Ge!

" $6/!'$A!+;!31!H/!9;/8!HG!H9;+,/;;!B9,E3+1,!J-,-F/2;R!3/E6,+E-.!-,-.G;3;R!;G;3/J;!-2E6+3/E3;R!3/;3!

/,F+,//2;R!021K/E3!J-,-F/2;!-,8!10/2-3+1,;! 3/-J!-,8! 36/!;E10/!1B! 36/!;1.93+1,;!E1L/2;!-..! '$A!

;G;3/J;!-,8!-00.+E-3+1,;! B12J+,F!0-23! 1B! 36/!)/-.! 3+J/!%-;;/,F/2! ',B12J-3+1,!0.-3B12J! [)$%'\R!

(1JJ9,+E-3+1,;!;G;3/JR!36/!'%!g+8/1!;92L/+..-,E/!;G;3/J;!-,8!36/!-8-03+L/!32-BB+E!;+F,-.!;1.93+1,!

2/E1JJ/,8/8! B12! +J0./J/,3-3+1,! -3! 7/G! K9,E3+1,;! -.1,F! 36/! '712189! 21-8C! )$%'! E1,;+;3;! 1B! -!

;G;3/J!1B!32-E7+,F!-00.+E-3+1,;!-,8!;G;3/J;!9;/8!31!J1,+312!36/!;3-39;!I91!1B!36/!21-8;C!A/E92/!

E1JJ9,+E-3+1,!;G;3/J;!6-L+,F!H//,!093!+,!0.-E/!31!E-0392/!L1+E/!-,8!L+8/1!8-3-R!.+L/!2/E128+,F;!

1B!32-BB+E!>+..!-.;1!H/!3-7/,!L+-!E-J/2-;!31!/,-H./!1H;/2L-3+1,!L+-!-,!'$!E1,321.!E/,32/C!!

"! $6/! $2-BB+E! J-,-F/J/,3! ;1.93+1,! E1,;+;3;! J-+,.G! 1B! 8/;+F,! +J021L/J/,3;! 31! 36/! E922/,3.G!

02101;/8!;+F,-.+Z/8! K9,E3+1,!;1.93+1,! 2/-.+Z/8! 36219F6! 36/! +,32189E3+1,!1B!-23+B+E+-.! +,3/..+F/,E/C!

$6/!+,3/..+F/,E/!02101;/8!+;!-E6+/L/8!HG!+,3/F2-3+,F!32-BB+E!8/3/E312;!E.1;/!31!36/!K9,E3+1,!31!;/,;/!

32-BB+E!;+39-3+1,!+,!2/-.!3+J/!-,8!E1JJ9,+E-3/!-E39-.!L1.9J/!+,B12J-3+1,!31!36/!32-BB+E!E1,321../2;!

31!-E3+L-3/!-!02/8/3/2J+,/8!2/;01,;/C

"! *12!36/!1,H1-28!Q9;!'$A![Q9;XW$\R!-!J189.-2!-2E6+3/E392/!8/;+F,!02+,E+0./!>-;!-8103/8!B1..1>+,F!

H/;3!02-E3+E/C!QG!;0.+33+,F!36/!1L/2-..!;1.93+1,!+,31!B9,E3+1,-.!J189./;!>6+E6!-2/! .+,7/8!HG!10/,!

;3-,8-28!+,3/2B-E/;R!/-E6!1B!36/!B9,E3+1,-.!J189./!E-,!/L1.L/!12!H/!J18+B+/8!+,!36/!B9392/!>+36193!

;+F,+B+E-,3.G!-.3/2+,F!36/!-2E6+3/E392/C!$6/!J1;3!,13-H./!H/,/B+3!H/+,F!36-3!36/!2+;7!1B!2/.G+,F!1,!-!

;+,F./!J-K12!;G;3/J;!;900.+/2!+;!J+,+J+Z/8!-,8!013/,3+-.!E1;3!36-3!J-G!H/!,/E/;;-2G!31!2/0.-E/!-!

E1J0./3/!0.-3B12J!E-,!H/!-L1+8/8!;+,E/!/-E6!J189./!E-,!H/!+,8/0/,8/,3.G!90F2-8/8!12!2/0.-E/8!

+B!2/I9+2/8C!$+;!8/;+F,!02+,E+0./!+,32189E/;!;G;3/J;!+,3/F2-3+1,!E6-../,F/;!>6+E6!E-,!H/!J-,-F/8!

/BB/E3+L/.G!>+36!F118!;G;3/J;!0-23+3+1,+,FR!9;/!1B! ;3-,8-28! +,3/2B-E/;!-,8! +,32189E3+1,!1B!F118!

;G;3/J;!J1,+312+,F!;1.93+1,C!!

" =!,9JH/2!1B!/./E321,+E!8+;0.-G;!-2/!02101;/8!B12!+,;3-..-3+1,!-3!H9;!;310;R!H9;!;3-3+1,;!-,8!>+36+,!

H9;/;C!'3! +;!-,3+E+0-3/8!36-3!-!2-,F/!1B!8+;0.-G;!3/E6,1.1F+/;!>+..!H/!/J0.1G/8!+,E.98+,F!"W<!-,8!

$*$!8+;0.-G;!1B!L-2+19;!;+Z/;!8/0/,8+,F!1,!.1E-3+1,!-,8!9;/C!A1J/!1B!36/!8+;0.-G!>+..!B/-392/!36/!

-H+.+3G!31!8+;0.-G!J/8+-!+,B12J-3+1,R!F2-06+E;!-;!>/..!-;!3/T3!B12!E1JJ9,+E-3+,F!H9;!-22+L-.!3+J/;R!

;3-39;!+,B12J-3+1,R!8+;2903+1,!+,B12J-3+1,!-,8!01;;+H.G!-8L/23+;/J/,3!31!36/!E1JJ93+,F!09H.+EC!
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*'?#)W!O4e!Q#AXW$!AfA$WNA!=)(D'$W($#)We!A@#)(We!"=N=$=!AfA$WNA!<WA'?X!)W%@)$!

!

!

"! ',!128/2!31!J-7/!02/8+E3+1,;R!36/!;G;3/J!B+2;3!E1../E3/8!8-3-!1,!36/!8+BB/2/,3!H9;/;R!36/+2!;E6/89./;R!

36/+2! 2193/;R! -,8! K192,/G! 3+J/;! -,8! ;1! 1,C! $6+;! 8-3-! >-;! 36/,! 2/F+;3/2/8! +,31! 36/! E/,32-.!

+,3/..+F/,E/!;G;3/JC!',!-88+3+1,R!2/-.!3+J/!8-3-!;9E6!-;!L/6+E./!8/3-+.;R!32-E7+,F!8/L+E/!8/3-+.;R!82+L/2!

8/3-+.;R!;/2L+E/!8/3-+.;R!K192,/G!,9JH/2R!;/2L+E/!0-33/2,!B12!36/!8-G!-,8!3+J/!;3-J0!-2/!E1../E3/8C!

$6/;/!8-3-!-2/!;/,3!-3! 2/F9.-2! +,3/2L-.;! [&_!;/E1,8;! 2/E1JJ/,8/8!8/0/,8+,F!1,!8-3-!E1;3\! +,!

02102+/3-2G! B12J-3! 31! 36/! 2/-.! 3+J/! 8-3-! ;/2L/2C! Q136! ;3-3+E! -,8! ;/J+P021E/;;/8! 8-3-! -2/!

-FF2/F-3/8!HG!36/!E/,32-.! +,3/..+F/,E/!8-3-!-FF2/F-312C! ',!E/,32-.!021E/;;+,FR!E/,32-.!021E/;;+,F!

3-7/;!0.-E/!>+36+,!36/!E/,32-.! ',3/..+F/,E/!0.-3B12J!-,8!;3-23;!>+36!J-3E6+,F!1B!;0/E+B+E! K192,/G!

;E6/89./;!>+36!36/!-;;1E+-3/8!.+L/!K192,/G;!HG!36/!<-3-!J-3E6+,F!A/2L/2C!$6+;!+;!021J03.G!B1..1>/8!

HG!B9236/2!021E/;;+,F!1B!J-3E6/8!H9;!;/2L+E/;!HG!36/!%2/8+E3+1,!W,F+,/!+,!128/2!31!F/,/2-3/!2/-.!

3+J/!02/8+E3+1,;!E-..+,F!3+J/!-3!02/8/3/2J+,/8!;310;Y!3/2J+,-.!B12!-..!;/2L+E/;!J-3E6/8!+,!2/-.!3+J/C!!

"! *21J!36/;/!3/2J+,-.;!;G;3/J;!E1,B+F92-3+1,!E-,!H/!-.3/2/8R!8-3-!E-,!H/!908-3/8R! B-9.3;!E-,!H/!

2-+;/8!-,8!1L/2-..!0/2B12J-,E/!1B!36/!;G;3/J!-;!>/..!-;!S%';!E-,!H/!J1,+312/8C!',!36/!B+,-.!;3/0!+,!

36/!021E/;;R! 36/!7/G!H-E7!1BB+E/!;G;3/J;!;9E6!-;!36/!B.//3!J-,-F/J/,3!;G;3/J!-,8!J1,+312+,F!

;G;3/J;!-2/!29,!-;!-00.+E-3+1,;!-L-+.-H./!B21J!;G;3/J!3/2J+,-.;!2/F+;3/2/8!1,!36/!;/E92/!,/3>127C!

*21J!36/;/!3/2J+,-.;!;G;3/J;!E1,B+F92-3+1,!E-,!H/!-.3/2/8R!8-3-!E-,!H/!908-3/8R! B-9.3;!E-,!H/!

2-+;/8!-,8!1L/2-..!0/2B12J-,E/!1B!36/!;G;3/J!-;!>/..!-;!S%';!E-,!H/!J1,+312/8C!

"! $6/!=g"A!;G;3/J![32-E7+,F!;9H;G;3/J\!E1,;+;3!1B!-!8/8+E-3/8!$/./J-3+E;!(1,321.!#,+3![$(#\!31!H/!

+,;3-../8!>+36+,!/-E6!H9;!-,8!-,!-;;1E+-3/8!2/-.!3+J/!8-3-!;/2L/2!31!>6+E6!+3!8+2/E3;!+,B12J-3+1,!

-H193! E922/,3! K192,/GR! L/6+E./! ;3-39;! -,8! .1E-3+1,! 32-E7+,F! +,B12J-3+1,! ;/E92/.G! 1L/2! J1H+./!

>+2/./;;!,/3>127!-,8!+,!2/-.!3+J/C!=88+3+1,-..GR!36/!$/./J-3+E;!#,+3!>+..!021L+8/!-!9;/2!+,3/2B-E/!B12!

36/! 82+L/2! 31! +,093! 6+;! 8/3-+.;! -,8! E1,B+2J! 36/! ;E6/89./! B12! /-E6! K192,/G! -,8! B12! -..! K192,/G;!

36219F6193!36/!8-GC!!

"! ',B12J-3+1,!2/.-3+,F!31!;/2L+E/!8/.-G;!-,8!8+;2903+1,;!-;!>/..!-;!2/-.!3+J/!+,B12J-3+1,!-H193!H9;!

-22+L-.!3+J/;!-2/!E1JJ9,+E-3/8!31!36/!/./E321,+E!8+;0.-G;!HG!36/!('A!B12!0-;;/,F/2!H/,/B+3C!N1H+./!

-00.+E-3+1,;!-,8!>/H;+3/;! E-,!-.;1!H/!9;/8! 31!021L+8/! +,B12J-3+1,!/;0/E+-..G! 31! 361;/!>61!-2/!

-H193!31!12!0.-,,+,F!-!H9;!K192,/GC!!
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K7LMAN!")O!AN:X!-79N!S:<<NQLNA!7QKTA9:-7TQ!SX:-KTA9!TYNAY7NPO!<TMA?N!X:9:-:!7-<!GN<7LQ!<-MGZ!

!

"! $6/!;G;3/J!>+..!E1,;+;3!1B!;/L/2-.!'%!H-;/8!(-J/2-;!+,;3-../8!-3!;32-3/F+E!.1E-3+1,;!>+36+,!H9;/;R!

-.1,F!2193/;!-,8!-3!J-K12!H9;!;310;!-,8!3/2J+,-.;C!$6/;/!>+..!-..!H/!.+,7/8!90!HG!-!8/8+E-3/8!'%!

E1JJ9,+E-3+1,! ,/3>127! ;9E6! 36-3! 36/G! E-,! ;32/-J! 36/+2! B//8! .+L/! -,8! H/! E1,321../8! B21J! 36/!

(1,321.!(/,32/C!',!-88+3+1,R!36/!;1.93+1,!>+..!-.;1!;/2L/!-!;/E92+3G!09201;/!-,8!6/.0!31!J+,+J+Z/!

L-,8-.+;J!1B!'$A!-;;/3C!$6/!'%!A92L/+..-,E/!AG;3/J!;6-..!E1L/2!Q)$!H9;/;R!Q)$!.-,/;R!09H.+E!-2/-;R!

;9E6! -;! H1-28+,F! -2/-;! -,8! /,32-,E/Y/T+3! 1B! H9;! ;310;R! 3/2J+,-.;! -;! >/..! -;! H9;! 8/013;C!

)/I9+2/J/,3! E-J/2-;! ;619.8! H/! E-0-H./! 1B! D+F6! </B+,+3+1,! +J-F/! E-0392/! -;! >/..! -;! ',B2-2/8!

B9,E3+1,-.+3G! 31! H/! -H./! 31! E-0392/! F118! I9-.+3G! 0+E392/! /L/,! +,! .1>! .+F63! 8-27,/;;! E1,8+3+1,;C!

A312-F/!+;!2/I9+2/8!.1E-..G!B12!I9+E7!2/32+/L-.!>6+./!/T3/,8/8!;312-F/!1B!90!31!5O!8-G;!1,.+,/!>+..!H/!

021L+8/8!+,!36/!J1,+312+,F!E/,32/C!$6/!;312/8!L+8/1!E-,!H/!9;/8!B12!;/L/2-.!09201;/;!+,E.98+,F!

H/+,F!/;3-H.+;6+,F!36/!E-9;/!-,8!0.-G!193!1B!E/23-+,!2/E128/8!/L/,3;C!!

"! =..!36/!E-J/2-;R!32-,;J+;;+1,!/I9+0J/,3!-,8!J-,-F/J/,3!/I9+0J/,3!9;/8!+,!L+8/1!J1,+312+,F!

;G;3/J!;6-..!H/!E1,,/E3/8!31!#,+,3/22903/8!%1>/2!AG;3/J!B12!01>/2!H-E790!>6/,!,12J-.!01>/2!

;900.G!H2/-7;!81>,C!$6/!01>/2!H-E790!3+J/!>+..!H/!90!31!&!6192;!-,8!>+..!H/!.+,7/8!31!-.3/2,-3+L/!

01>/2! ;192E/! ;9E6! -;! ;1.-2C! =..! E-J/2-;! 9;/8! >+..! 6-L/! .1>! 01>/2! 2/I9+2/J/,3;C! $6/! L+8/1!

;92L/+..-,E/!;G;3/J!>+..!E1J0.G!>+36!.1E-.!-,8!+,3/2,-3+1,-.!8-3-!0213/E3+1,!2/F9.-3+1,;C!$1!>-2,!

0/10./!36-3!36/G!-2/!H/+,F!J1,+312/8R!B+T/8!;+F,;!;6-..!H/!;/3!90!>+36!(($g!,13+E/C!

"! "=NXW$!>+..!H/!36/!;/E92/!E1JJ9,+E-3+1,;!,/3>127!+,B2-;329E392/!.+,7+,F!-..!36/!7/G!',3/..+F/,3!

$2-,;0123!AG;3/J;!36-3!>+..!H/!8/.+L/2/8!31!;900123!36/!H9;!10/2-3+1,;!;G;3/J;!-,8!3/E6,1.1F+/;!

>+36+,!"-F1;C!$6+;!E1JJ9,+E-3+1,;!,/3>127!>+..!H/!-,!-J-.F-J-3+1,!1B!;J-../2!,/3>127;!H-;/8!1,!

-!2-,F/!1B!,/3>127!3101.1F+/;!-,8!3/E6,1.1F+/;!+,E.98+,F!"=X;R!./-;/8!.+,/;R!-,8!B+H2/!103+E!.+,7;R!

2-8+1!.+,7;R!g%XR!=%X!-,8!J1H+./!10/2-312];!,/3>127C!$6/;/!3/E6,1.1F+/;!-,8!+,8+L+89-.!,/3>127!

>+..! H/! ;/E92/.G! +,3/F2-3/8! 31! B12J! "=NXW$C! $6219F6! "=NXW$R! ;/-J./;;! +,3/2E1,,/E3+1,! -,8!

,/3>127! 2/;192E/! ;6-2+,F! -J1,F! L-2+19;! '$A! ;G;3/J;! >+..! H/! /-;+.G! -E6+/L/8C! =..! 36-3! >+..! H/!

2/I9+2/8!HG!-,G!8/L+E/! 31! .+,7! +,31!"=NXW$!>+..!H/!-! ;+,F./!/,32G!01+,3! 36-3!F9-2-,3//;! ;/E92/!

-EE/;;!31!-..!2/;192E/;C!',!3/2J;!1B!E1L/2-F/!-,8!F/1F2-06+E!;0-2;/,/;;R!"=NXW$!>+..!H/!-L-+.-H./!

-3!-..!Q)$!E122+812;R!H9;!;310;!-,8!J-K12!3/2J+,9;j!Q9;!*2-,E6+;/!AE6/J/!(122+812j!(1,321.!1BB+E/!

>6/2/!.+L/!L+8/1!J1,+312+,F!-,8!'$A!;G;3/J;!J1,+312+,F!>+..!H/!3-7+,F!0.-E/C!$6+;!+;!-,3+E+0-3/8!31!

H/!H-;/8!+,;+8/!"=N=$=!1BB+E/C!

"! =..!'$A!;G;3/J!1,E/!+J0./J/,3/8!>+..!H/!06G;+E-..G!;/E92/C!$6+;!>+..!H/!-E6+/L/8!36219F6!/,;92+,F!

36-3!L-.9-H./!/I9+0J/,3!-2/!+,;3-../8!+,!;/E92/!.1E-3+1,;!-,8!>6/2/!01;;+H./!+,!.1E-3+1,;!>6/2/!

36/! 362/-3! 1B! L-,8-.+;J! -,8! 36/B3! +;! 2/89E/8C! A/E92+3G! +;! -E6+/L/8! 36219F6! 36/! E2/-3+1,! 1B! -!



"#$%&!'()!*+,-.!)/0123

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O&a!

8/8+E-3/8!02+L-3/!,/3>127!;0/E+B+E-..G!B12!'$A!9;/C!$6+;!02+L-3/!,/3>127!E1,;+;3;!1B!J9.3+0./!./-;/8!

,/3>127;!.+,7/8!HG!g+239-.!(1,,/E3+1,;!12!g%X!31!B12J!-!;+,F./!E16/2/,3!-,8!32-,;0-2/,3!,/3>127C!

=;!36/!'$A!/I9+0J/,3!-2/!-..! .+,7/8!L+-!36+;!,/3>127R!36/+2!E1JJ9,+E-3+1,!-,8!8-3-!/TE6-,F/!+;!

7/03!02+L-3/!-,8!;/E92/C!*9236/2J12/R!36/!,/3>127!+;!0213/E3/8!HG!;0/E+-..G!E1,B+F92/8!B+2/>-..;!

-,8!/TE6-,F/!1B!02+L-3/!/,E2G03+1,!-,8!8/E2G03+1,!7/G;C!

"! =..!;G;3/J;!093!+,!0.-E/!+,!36/;/!E122+812;!>+..!H/!;E-.-H./C!!

"! $62//![M\!H9;!8/013;!36-3!6-L/!H//,!+8/,3+B+/8j!S/39!8/013R!N-K+89,!8/013!-,8!'7139,!8/013!B12!

E1,,/E3+L+3GC!

" '$A!8/L/.10J/,3;! +,E.98/!g-2+-H./!N/;;-F/! A+F,;R!#2H-,!$2-BB+E!(1,321.! AG;3/JR!(.1;/8!(+2E9+3!

3/./L+;+1,R!(-2!%-27!N1,+312+,FR!$2-BB+E!-,8!$2-L/.!+,B12J-3+1,R!%-;;/,F/2!',B12J-3+1,!;G;3/JR!/3EC!

$6/2/! +;!-!H+F! B9392/!1B! '$A!F+L/,! 36/!E6-../,F/;! 36-3! B-E/! 32-,;0123! ;G;3/J;! +,!J1;3!E19,32+/;C!

:6+.;3! J1,+312+,F! -,8! 8+;;/J+,-3+,F! +,B12J-3+1,! >+..! E1,3+,9/! 31! 8/L/.10R! +3! +;! 36/! -H+.+3G! 31!

I9-,3+BG! 0/2B12J-,E/! -,8! /T/23! E1,321..+,F! +,B.9/,E/;! 36-3! >19.8! -00/-2! 31! H/! 36/! J1;3!

>1236>6+./!B/-392/;!1B!'$A!-,8!-!J/-,;!1B!3-E7.+,F!32-,;0123!021H./J;C!

!

MC&CaC&! *'X<'X?A!@X!'X$W""'?WX$!$)=XA%@)$=$'@X!AfA$WN!['$A\!'X!@%W)=$'@X!

 

"=N=$=!6-;!E1JJ/,E/8! +,;3-..+,F! '$A!1,! 36/!Q)$!H9;/;C!$6/! '$A! +;!-,!-8L-,E/!0-;;/,F/2! +,B12J-3+1,!

;G;3/JR!>+..!/,-H./!+J021L/8!E1JJ93/2!0.-,,+,F!;G;3/JR!H9;!;E6/89.+,F!-,8!-L-+.-H+.+3GR!+J021L/J/,3!1B!

3+J/!J-,-F/J/,3!1B!H9;!82+L/2;R!-,8!-EE/;;+H+.+3G!31!+J021L/8!H9;!;/2L+E/;!31!E1JJ93/2;C!'3!+;!0.-,,/8!

36-3!36/!021F2-JJ/!>+..!H/!B9..G!10/2-3+1,-.!-3!021K/E3!/,8! +,!N-G!36+;!G/-2C!$6/!02/;/,3!;3-39;!-2/!-;!

B1..1>;e!

•! ',;3-..-3+1,!1B!36/!'$A!1,!36/!H9;/;!6-;!H//,!E1JJ/,E/8!-,8!;3-BB!32-+,+,F!+;!1,PF1+,FC!!

•! "W<!8+;0.-G;!36-3!;61>!-22+L-.!-,8!8/0-2392/!3+J/!1B!H9;/;!-2/!+,!36/!021E/;;!1B!H/+,F!J19,3/8!-3!

/-E6!H9;!;310;C!

•! =3!'()R!-;!-3!36/!;/E1,8!>//7!+,!N-G!&_O4R!-.31F/36/2R!OVa!H9;/;!6-L/!H//,!B+33/8!>+36!'$AC!$6/!

E1,32-E312! +;! >127+,F! -3! B9..! 362133./! 31! 6-L/! -..! 36/! `M`! H9;/;! B+33/8! >+36! '$AR! 2/-8G! B12!

E1JJ+;;+1,+,F!HG!36/!?1L/2,12!-3!36/!/,8!1B!36/!J1,36C!!$6/;/!H9;/;!10/2-3/!-.1,F!36/!O5!A/2L+E/!

2193/;!-,8!36/G!-2/!.+,7/8!E/,32-..G!31!36/!Q9;!(1,321.!(/,32/C!!

•! $6/!O5!A/2L+E/!2193/;!1,!>6+E6!36/!'$A!021F2-J!>+..!H/!8/0.1G/8!6-L/!H//,!8+;32+H93/8!B12!E/,32-.!

E1128+,-3+1,!-,8!J-,-F/J/,3!+,31!Z1,/;!B1..1>;e!

o! '712189!l1,/e!!!!OO`!

o! =F2+E!l1,/e!!!!!!!!!OO`!

o! N+./!O&!l1,/e!!!!!!!^5!

o! @K13-!l1,/e!!!!!!!!!!!4M!

$13-.e!!!!!!!!!!!!!!!!!!!!M5_!

•! '3!+;!+,3/,8/8!36-3!36/!N+./!O&!i!@G+,FH1j!!S/39P@G+,FH1j!@K13-P@G+,FH1!-,8!*-8/G+!P@G+,FH1!>+..!

H/!+,E.98/8!+,!36/!;/2L+E/!2193/;!-H1L/C!!

•! =,!=00.+E-3+1,![=00\!J/-,+,F!-!E1J093/2!021F2-JJ/!36-3!>+..!H/!81>,.1-8-H./!31!J1H+./!8/L+E/;!

-,8!>6+E6!>+..!;61>!H9;!-L-+.-H+.+3G!-,8!;E6/89./!6-;!H//,!8/L/.10/8!-,8!+;!H/+,F!3/;3/8!-,8!+;!

-L-+.-H./!B12!L+/>+,F!-3!36/!"=N=$=!1BB+E/C!=!8/J1,;32-3+1,!1B!36+;!>-;!>+3,/;;/8!-3!36/!"=N=$=!

1BB+E/!892+,F!36/!'()!B+/.8!;92L/GC!!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O&4!

•! @,/!1B!36/!+,+3+-.!E6-../,F/;!>-;!8/.-G!+,!2/-.!3+J/!;G,E621,+;-3+1,!-,8!8+;0.-G!1,!36/!"W<C!$6+;!

>-;!32-E/8!31!36/!.1>!8-3-!0-E7-F/!36-3!>-;!021E92/8!HG!36/!E1,32-E312!-,8!6-;!H//,!-882/;;/8!

-,8!>+..!H/!1L/2E1J/!+,!36/!E192;/!1B!0+.13!3/;3+,F!-,8!E1JJ+;;+1,+,FC!!!

•! $6/!A3-3/!?1L/2,12R!N2C!=7+,>9,J+!=JH18/!6-;!;61>,!E1JJ+3J/,3!36-3!36/!021K/E3!J//3;!36/!

3-2F/3!8-3/!1B!E1J0./3+1,!-3!36/!/,8!1B!36/!J1,36!1B!N-GR!&_O4C!!$6/!?1L/2,12R!31F/36/2!>+36!36/!

N<!1B!"=N=$=R!W,F+,//2!=H+189,!<-H+2+R!6-8!-!3/;3!29,!1B!36/!;G;3/J!1,!-!H9;!2+8/!1,!=02+.!&^R!

&_O4C!!

•! ',!128/2!31!J//3!36/!;/3!3-2F/3R!36/!'$A!+;!H/+,F!B+33/8!-3!36/!2-3/!1B!-H193!`_!;G;3/J;!1,!36/!H9;/;!

0/2!>//7R!-,8!+3!+;!610/8!36-3!-..!36/!`M`!H9;/;!>19.8!6-L/!H//,!B+33/8!>+36!36/!'$A!HG!36/!/,8!1B!

N-GR!&_O4C!!

•! $2-+,+,F! +;!H/+,F! E1,89E3/8! B12! ;3-BB;!1B! 36/!Q9;!(1,321.!(/,32/R!H9;!10/2-312;! +C/C!82+L/2;! -,8!

@0/2-3+1,;! ;3-BB!-3!8+BB/2/,3! ./L/.;C!$6/! 32-+,+,FR!>6+E6!/,E1J0-;;/;!1,! 36/! K1H!E1J01,/,3R! +;!

E1J02/6/,;+L/!31!/,;92/!36-3!36/!32-+,//;!-2/!-..!E-0-H./!1B!10/2-3+,F!-,8!J-,-F+,F!36/!;G;3/J;!

-,8!+,3/2B-E/;!;900.+/8!-;!0-23!1B!36/!'$A!@0/2-3+1,;!021F2-JJ/C!!

!

$6/!;0/E+B+E!B/-392/;!1B!36/!'$A!B12!36/!Q)$!H9;/;!-2/!-;!B1..1>;e!!

•! =931J-3+E! g/6+E./! "1E-3+1,! AG;3/J;! [=g"A\! >6+E6! +;! 9;/8! B12! 2/-.! 3+J/! 32-E7+,F! -,8! .1E-3+1,!

J1,+312+,F!1B!H9;/;C!!

•! W./E321,+E! <+;0.-G;! -,8! (9;31J/2! ',B12J-3+1,! AG;3/J! >6+E6! +;! -,! /./E321,+E! 8+;0.-G! -3! -..! H9;!

3/2J+,-.;!-,8!;/./E3/8!H9;!;6/.3/2;!31!;61>!36/!/;3+J-3/8!-22+L-.!3+J/!1B!H9;/;!-3!36/!;6/.3/2;!-,8!

31!/,-H./!E1JJ93/2;!J-7/!+,B12J/8!8/E+;+1,;!-H193!36/+2!32-L/.!0.-,;C!!

•! AE6/89.+,F!A1B3>-2/!+,;3-../8!-3!36/!L-2+19;!E1,321.!E/,32/;!-,8!31!H/!9;/8!HG!36/!10/2-312!+,!36/!

;E6/89.+,F!1B!H9;!;/2L+E/;!31!/,;92/!/BB+E+/,EG!+,!10/2-3+1,;C!

• *.//3!N-,-F/J/,3! A9+3/ >6+E6! +;! 9;/8! B12! 36/! 2/-.! 3+J/! .1E-3+1,!J1,+312+,F! 1B! H9;/;! 1,!J-0!

193.+,/;R!2/-.!3+J/!J1,+312+,F!1B!H9;/;!;E6/89./!-86/2/,E/R!;3-39;!-,8!B-9.3!J1,+312+,FR!-;!>/..!-;!

8-3-!-,-.G;+;!-,8!2/0123!F/,/2-3+1,C!!(-,E/.-3+1,!1B!;E6/89./8!H9;!;/2L+E/;!E-,!-.;1!H/!J-8/!B21J!

36/!B.//3!J-,-F/J/,3!;9+3/C!!

•! )/-.!$+J/!=00.+E-3+1,;!-,8!g+239-.!(6-,,/.;!>6+E6!E1J02+;/!1B!-!>/H;+3/R!J1H+./!-00.+E-3+1,;!-;!

>/..! -;!-,!ANA!8/0-2392/! ;/2L+E/! 36219F6!>6+E6!E1JJ93/2;!E-,!1H3-+,! +,B12J-3+1,!-H193!H9;!

.1E-3+1,;!-,8!-22+L-.!3+J/!-3!L-2+19;!H9;!;6/.3/2;C!!

•! Q9;!(1,321.!(/,32/!>6+E6!+;!36/!E/,32/!B21J!>6+E6!36/!'$A!>+..!H/!E1,321../8!-,8!B21J!>6+E6!36/!

)/-.P$+J/!N1,+312+,F!1B!H9;/;!-.1,F!36/!L-2+19;!E122+812;!E-,!H/!81,/C!!

!

MC&CaCM! %W)*@)N=X(W!@*!'XA$=""W<!'$A!'X!$D)WW!N@X$DA!QW*@)W!=X<!=*$W)!

',!M!J1,36;!;+,E/!36/!E1JJ/,E/J/,3!1B!8/0.1GJ/,3!1B!'$AR!B+,8+,F;!01+,3!31!-!J12/!/BB+E+/,3!;G;3/J!-;!

E-,!H/!F-2,/2/8!B21J!36/!$-H./!H/.1>!>6+E6!>-;!1H3-+,/8!B21J!"=N=$=C

!

!

!

!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O&^!

$=Q"W!&5e!'$A!)=%'<!'N%=($!Wg="#=$'@X!!

'3/J! %2/!'$A! %1;3!'$A! %/2E/,3-F/! )/J-27;!

X9JH/2!1B!H9;/;!8/0.1G/8!

B21J!N-K+89,!</013!0/2!

8-G!

M&_! M_M! PVU!
VU!8/E2/-;/!-332+H93-H./!31!J12/!

/BB+E+/,3!!2193/!0.-,,+,F

X9JH/2!1B!;/2L+E/!2193/;! O`! MM! V4U!
V4U!+,E2/-;/!+,!2193/!E1L/2-F/!-,8!

/BB+E+/,EG!1B!10/2-3+1,;!

=L/2-F/!>-+3+,F!3+J/!1B!

H9;/;!
4! `! P4VU!

4VU!8/E2/-;/!-;!-!2/;9.3!1B!/BB+E+/,EG!

-,8!J1,+312+,F!1B!10/2-3+1,;!

=L/2-F/!>-+3+,F!3+J/!1B!

0-;;/,F/2;!
MO! &a! PO5U!

O5U!8/E2/-;/!-;!-!2/;9.3!1B!+J021L/8!

10/2-3+1,-.!/BB+E+/,EG!

=L/2-F/!.+32/;!1B!B9/.!

E1,;9J/!0/2!J1,36!!
OROOVR^_5C&^! OR_5MRV`&CO5! P&U!

&U!8/E2/-;/!-;!-!2/;9.3!1B!8/E2/-;/!+,!

,9JH/2!1B!H9;/;!8/0.1G/8!31!-E6+/L/!

103+J9J!/BB+E+/,EG!1B!10/2-3+1,

=L/2-F/!6/-8>-G!1B!H9;/;!

+,!J+,;!
4! OM! `aU!

`aU!',E2/-;/!-E6+/L/8!36219F6!

E1JH+,-3+1,!1B!8-3-!-H193!.1E-3+1,R!

3+J+,FR!-,8!2/;01,;/!E-..!B21J!H9;/;!

=L/2-F/!3+J/!1B!8/0.1G+,F!

-..!36/!H9;/;!
OM_! O&_! P^U!

^U!8/E2/-;/e!WBB+E+/,EG!+,!10/2-3+1,-.!

J-,-F/J/,3!1B!36/!B.//3!-;!-!2/;9.3!1B!

H/33/2!E1JJ9,+E-3+1,!-,8!B.//3!

J-,-F/J/,3!

=L/2-F/!,9JH/2!N+,12!

-EE+8/,3!!
OMO! O&V! P`C^U!

`C^U!8/E2/-;/!-;!-!2/;9.3!1B!H/33/2!

L/6+E./!J1L/J/,3!-,8!0-27+,F!-3!36/!

3/2J+,-.;!

=L/2-F/!2/E1L/2G!3+J/!1B!

H2/-781>,!
O&_! a_! PV_U!

V_U!8/E2/-;/!-;!-!2/;9.3!1B!J1,+312+,F!

1B!H9;/;!J1L/J/,3!1,!36/!'$A!-,8!

H/33/2!2/;01,;/!3+J/!31!8+;32/;;!E-..!

B21J!82+L/2;!

=L/2-F/!-E39-.!7+.1J/32/!

E1L/2/8!HG!H9;!0/2!J1,36!!
OR^M&RM44 ORV^`R_5^ POVC4U

OVC4U!8/E2/-;/!-;!-!2/;9.3!1B!H/33/2!

2193/!-;;+F,J/,3!-,8!E1128+,-3+1,!1B!

J1L/J/,3!1B!H9;/;!-,8!-L1+8-,E/!1B!

8/3192!B21J!-;;+F,/8!2193/;!!

=L/2-F/!,9JH/2!32+0;!0/2!

H9;!
V! a! OaC4U!

OaC4U!+,E2/-;/!+,!/BB+E+/,EG!1B!

10/2-3+1,;!-,8!B.//3!J-,-F/J/,3!-,8!

E1128+,-3+1,!./-8+,F!31!2/89E3+1,!+,!

392,-219,8!3+J/!B12!H9;/;C!!

!

MC&C4! $DW!$QA!$W)N'X="!!

$6/!"=A?!3117!-!;32-3/F+E!8/E+;+1,!31!90F2-8/!36/!$-B->-!Q-./>-!AI9-2/![$QA\!H9;!;310!31!-!Q9;!$/2J+,-.C!

'3! +;! 1B! ,13/! 36-3! 36/! B12J/2!N<!1B! "=N=$=!H/E-J/! 36/! (1JJ+;;+1,/2! B12! $2-,;0123! -3! 36/! 3+J/! 36/!

8/E+;+1,!31!90F2-8/!36/!$QA!>-;!3-7/,C!$6+;!021K/E3!>-;!,13!B9,8/8!9,8/2!36/!"#$%&!H93!+3!>-;!B9,8/8!HG!

36/!"=A?!H93!+3!+,L1.L/8!36/!Q)$!"#$%!B9,8/8!021K/E3!H/E-9;/!36/!$QA!$/2J+,-.!/T3/,8/8!36/!Q)$!'712189P

(NA!31!$QAC!"=N=$=!>-;!+,L1.L/8!+,!;90/2L+;+1,!1B!021K/E3!-,8!-;;+;3+,F!+,!-.+F,+,F!36/!021K/E3!>+36!36/!

A$N%!-,8!Q9;!)193/!X/3>127!01.+EGC!$6/!(1,;9.3-,3!3117!-!8/E+;+1,!31!;92L/G!36/!$QA!3/2J+,-.!-,8!2/0123!

1,!+3!-;!;61>!E-;/!1B!"=N=$=];!12F-,+Z-3+1,-.!E-0-E+3G!31!E1..-H12-3/!-,8!E1128+,-3/!32-,;0123!021K/E3;!

-J1,F!-!JG2+-8!1B!;3-7/61.8/2;!>+36+,!?1L/2,J/,3C!

•! $6/!$-B->-!Q-./>-!AI9-2/! [$QA\R!,-J/8!-B3/2! 36/! B+2;3!%2+J/!N+,+;3/2!1B!X+F/2+-!>-;!12+F+,-..G!

E-../8! 36/!m)-E/!(192;/Rc!H/E-9;/! 36/!0.-E/!>-;!9;/8! B12!612;/! 2-E+,FC! '3! +;! ;+39-3/8!1,!-!O`CV!

6/E3-2/![MVC^!-E2/\!0+/E/!1B!.-,8!+,!(/,32-.!"-F1;!';.-,8C!)/E1,;329E3/8!+,!O54&R!36/!$QA!+;!H19,8/8!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O&5!

HG!=>1.1>1!)1-8R!(-H./!A32//3R!*12E/!)1-8R!(-361.+E!N+;;+1,!A32//3R!-,8!36/!&aP;312G!',8/0/,8/,3!

D19;/R!H9+.3!+,!O5aM!+,!J/J12G!1B!X+F/2+-];!+,8/0/,8/,E/!1,!@E31H/2!OR!O5a_R!-,8!>-;!36/,!36/!

6+F6/;3!H9+.8+,F!+,!X+F/2+-C!!!

•! A1J/! 1B! 36/! B-E+.+3+/;! -3! 36/! ;I9-2/! +,E.98/8e! -! ;6100+,F! E/,32/! -,8! -,! =2E-8/R! =+2.+,/! $2-L/.!

=F/,E+/;R!2/;3-92-,3;R!>+36!36/!W-;3/2,!;+8/!H/+,F!9;/8!-;!-!0-27+,F!.13!-,8!36/!>/;3/2,!;+8/!-;!-!

H9;!$/2J+,-.!H/B12/!36/!02/;/,3!2/E1,;329E3+1,!31!-EE1JJ18-3/!36/!9.32-!J18/2,!Q)$!$/2J+,-.C!

•! $6/!$QA!$/2J+,-.!+;!-,!/T3/,;+1,!1B!36/!'712189!P!N+./!O&!31!(NA!(122+812!>6+E6!>-;!-88/8!31!36/!

E122+812!9,8/2! 36/!"#$%&!-,8!>-;!E1J0./3/8!-,8!E1JJ+;;+1,/8!HG! 36/!"-F1;!A3-3/!?1L/2,12R!

?1L/2,12!=7+,>9,J+!=JH18/!1,!36/!&`
36
!1B!N-2E6!&_O4C!

$6/!,/>.G!2/E1,;329E3/8!$QA!$/2J+,-.!+,E.98/!36/!B1..1>+,F!B-E+.+3+/;e!

•! X/>!.-GPHG!+,!362//!21>;!-.1,F!36/!>61./!./,F36!1B!36/!3/2J+,-.!>+36!1,/!.-,/!B12!-..!Q)$!H9;/;R!

1,/!.-,/!B12!"=?Q#A!-,8!36/!136/2!.-,/!B12!X#)$:!-,8!G/..1>!H9;/;C!W-E6!"-GPHG!+;!021L+8/8!>+36!

-,!-88+3+1,-.!.-,/!B12!H9;/;!31!./-L/!36/!I9/9/!-,8!09..!193!1B!36/!$/2J+,-.!-B3/2!.1-8+,Fj!

•! %21L+;+1,!1B!.1-8+,F!0.-3B12J;!31!/,-H./!06G;+E-..G!E6-../,F/8!E1JJ93/2;!-,8!36/!/.8/2.G!31!/,3/2!

-,8!8+;/JH-27!B21J!H9;/;j!

•! )1H9;3!6-,8!2-+.;!31!7//0!36/!E1JJ93/2;!+,!I9/9/!-,8!02/L/,3!0-;;/,F/2;!;32-G+,F!+,31!36/!.-GP

HGj!

•! $>1!,9JH/2!1BB+E/;j!1,/!B12!36/!$/2J+,-.!J-,-F/2!-,8!36/!136/2!-;!E1,321.!211Jj!

•! $62//!3+E7/3+,F!H1136;!-,8!;+T3//,!;610;!31!;/2L/!36/!$/2J+,-.!-;!,1!21-8!;+8/!6->7/2;!-2/!-..1>/8!

+,!36/!$/2J+,-.j!

•! )/;/2L/8!-2/-!-;!0-27+,F!.13!B12!2/F+;3/2/8!3-T+;!-,8!-,136/2!B12!02+L-3/!E-2;C!

•! =!>-+3+,F!-2/-!B12!E1JJ93/2;!>+36!E1JB123-H./!;/-3;!36-3!E-,!-EE1JJ18-3/!-H193!&V!0-;;/,F/2;j!

•! %21L+;+1,!B12!H2+F63!;32//3!.+F63;!31!/,6-,E/!36/!;/E92+3G!1B!36/!$/2J+,-.!-3!,+F63C!

•! $6/! >-+3+,F! -2/-! -,8! 36/! "-GPHG! -2/! E1L/2/8! >+36! E-,10+/;! 31! 0213/E3! E1JJ93/2;! B21J! H-8!

>/-36/2j!-,8!!

•! $6/!$/2J+,-.!6-;!021L+;+1,!31!-EE1JJ18-3/!;+T3//,!H9;;/;!-3!36/!"-GPHGC!

MCM ! (@N%@XWX$!Me! 'N%)@gWNWX$!@*!"=?@A!A$=$W!NW$)@%@"'$=X!)@=<!XW$:@)S!

!

$6+;!E1J01,/,3! +;!8/;+F,/8!31! +J021L/!36/!/BB+E+/,EG!1B! 36/!9;/!1B!/T+;3+,F!21-8!;0-E/R! 2/89E/!L/6+E./!

10/2-3+,F!E1;3;R!/,6-,E/!36/!10/2-3+1,!1B!H9;/;R!-,8!+J021L+,F!21-8!;-B/3G!B12!L/6+E./;!-,8!0/8/;32+-,;R!

HG!+J021L+,F!36/!I9-.+3G!1B!21-8;C!$6/!/T+;3+,F!0-L/J/,3!J-,-F/J/,3!;G;3/J!>+..!H/!9;/8!31!J1,+312!36/!

;329E392-.! 0/2B12J-,E/! 1B! 21-8;! 9,8/2! "=N=$=];! E-2/! -;! >/..! -;! 36/! Q)$! 2193/;R! 369;! /,-H.+,F!

2-3+1,-.+Z-3+1,!1B!J-+,3/,-,E/!+,3/2L/,3+1,;C!$6+;!>+..!/L1.L/!+,31!-!21-8!J-,-F/J/,3!;G;3/J!901,!>6+E6!

9.3+J-3/.G!36/!;3-3/!21-8!,/3>127!>19.8!H/!J-,-F/8C!$6/!E1J01,/,3!+,E.98/;!36/!B1..1>+,F!/./J/,3;e!!

!

!

!

!

!

!

!

!
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OM_!

$=Q"W!M_e!(@N%@XWX$!MP@)'?'X="!=X<!)Wg'AW<!(@N%@XWX$!$W)NA!

AYX! @2+F+,-.!A9HP!E1J01,/,3;!8/3-+.;! )/L+;+1,;!

MC=!

)193+,/!J-+,3/,-,E/e!$6/;/!-2/!J-+,3/,-,E/!-E3+L+3+/;!1B!21-8!;92B-E/!-,8!82-+,-F/!
;G;3/J;!31!H/!/T/E93/8!HG!;J-..!;E-./!.-H12!H-;/8!E1,32-E312;!E1L/2+,F!36/!VM&!7J!1B!
36/!</E.-2/8!)1-8!X/3>127C!=!7/G!1HK/E3+L/!1B!36+;!;9HPE1J01,/,3!+;!/,6-,E/J/,3!1B!
K1H!E2/-3+1,!-,8!01L/23G!-../L+-3+1,C!$6/!;9HPE1J01,/,3!+;!B+,-,E/8!HG!d&V!"A?!B9,8;C!

$6/!3>1!;9HE1J01,/,3;!
>/2/!,13!B+,-,E/8!9,8/2!
36/!"#$%!-;!36/!B9,8+,F!
>-;!31!H/!B21J!36/!"=A?!
>6+E6!6-;!H//,!
9,8/23-7+,F!2193+,F!
J-+,3/,-,E/!1,!"=A?!
21-8;C!

MCQ!

%/2+18+E!J-+,3/,-,E/!-,8!0-L/J/,3!J-,-F/J/,3!;G;3/Je!$6+;!E1J01,/,3!>+..!
B+,-,E/!H+39J+,19;!1L/2.-G;!1B!O&!7J!1B!;32-3/F+E!21-8;!>6+E6!-2/!8/F2-8/8!H93!
;329E392-..G!;3+..!+,3-E3!31!/,;92/!36-3!36/G!2/J-+,!+,!-!J-+,3-+,-H./!E1,8+3+1,C!A9E6!
>127;!-2/!/T/E93/8!HG!J/8+9J!;E-./!E1,32-E312;C!$6+;!;9HPE1J01,/,3!>19.8!-.;1!
;900123!36/!0-L/J/,3!J-,-F/J/,3!;G;3/J!31!F/,/2-3/!-002102+-3/!21-8!
J-,-F/J/,3!2/0123;C!=E3+L+3+/;!>+..!+,E.98/!21-8!8-3-!E1../E3+1,!-,8!-,-.G;+;R!E-0-E+3G!
H9+.8+,F!+,E.98+,F!90F2-8+,F!1B!36/!E922/,3!;G;3/J!31!-!21-8!J-,-F/J/,3!;G;3/JC!A9HP
E1J01,/,3!+;!B+,-,E/8!HG!dO`N!'<=!B9,8;!

MC(!
)/6-H+.+3-3+1,e!$6+;!E1J01,/,3!>+..!B+,-,E/!2/0-+2!>127;!1,!V!7J!1B!;32-3/F+E!21-8;!+,!
36/!J/32101.+;!+8/,3+B+/8!31!H/!;329E392-..G!8-J-F/8C!A9E6!>127;!-2/!E-22+/8!193!HG!
.-2F/!;E-./!E1,32-E312;R!B+,-,E/8!HG!dOON!'<=!B9,8;C!

X1,/!

!

MCMCO! )WD=Q'"'$=$'@X!

$>1!21-8;!>/2/!9,8/23-7/,!9,8/2!"#$%&!E1J01,/,3!M(!-,8!36/;/!-2/!36/!:/J0E1!)1-8!+,!@FH-R!"-F1;!

-,8!36/!=7+,!=8/;1.-!)1-8!+,!g+E312+-!';.-,8R!"-F1;C!!

MCMCOCO! :WN%(@!)@=<!

$6/!90F2-8/8!-,8!2/6-H+.+3-3/8!:WN%(@!)1-8!+;!-!OC5!7J!89-.!E-22+-F/>-G!21-8R!>+36!2+F+8!0-L/J/,3R!

-;06-.3!>/-2+,F!E192;/R!E1,E2/3/!J/8+-,R!E1L/2/8!82-+,;R!.-GPHG!>+36!3>1!.-,/;!+,!H136!32-BB+E!8+2/E3+1,;C!

$6/!21-8!;0-,,/8!H/3>//,!"-3//B!h-7-,8/!)1-8!31!'K-G/!@FH-!)1-8!>+36!-..!,/E/;;-2G!B92,+392/!31!E-3/2!

B12!-..!21-8!9;/2;!+,E.98+,F!36/!06G;+E-..G!E6-../,F/!21-8!9;/2;R!+,;3-../8C!

*'?#)W!O5e!()@AA!AW($'@X!@*!:WN%(@!)@=<!

!

$6/! E122+812! 6-;! -! 8/B+,/8! >-.7>-G! 36-3! +;! 2-+;/8! -H1L/! 36/! 0-L/J/,3! >+36! 2-J0/8! -EE/;;! B12! 36/!

0/8/;32+-,!+,E.98+,F!36/!8+;-H./8C!$6/2/!>/2/!21-8!J-27+,F;R!H9J0;!31!;.1>!81>,!L/6+E./;!-0021-E6+,F!

36/!#P392,;!12!K9,E3+1,;!;+,E/!36/!21-8!+;!;+39-3/8!+,!-!6+F6.G!0109.-3/8!-2/-!>6+E6!-!0109.-2!J-27/3!1,!

36/!;+8/!1B!36/!21-8C!)1-8!;+F,;!31!F9+8/!21-8!9;/2;R!Z/H2-!E21;;+,F;!B12!0/8/;32+-,;R!-,8!.-GPHG!B12!0-27+,F!

>/2/!/2/E3/8!1,!36/!21-8C!X13+E/-H./!>/2/!36/!-E3+L/!E1JJ/2E+-.!-E3+L+3+/;!1,!H136!;+8/;!1B!36/!21-8!HG!

B12J-.! -,8! +,B12J-.! H9;+,/;;! 1>,/2;! 36-3! 6-L/! 2/E/,3.G! ;029,F! 90! ;+,E/! 36/! E1J0./3+1,! 1B! 36/!

2/6-H+.+3-3+1,!>127;C!
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OMO!

$=Q"W!MOe!:WN%(@!)@=<!'X*)=A$)#($#)W!=X<!*#)X'$#)W!

! '$WNA! Q=AW"'XW!A'$#=$'@X! )WN=)SA!*)@N!*'W"<A#)gWf!

O! %=gWNWX$!

)/0-+2!1B!8/B/E3;!-,8!

2/6-H+.+3-3+1,!1B!

E-22+-F/>-G;!

[-\! $6/!0-L/J/,3!+;!E1J0./3/8!>+36!-;06-.3!>/-2+,F!E192;/!

-,8!+,!0/2B/E3!E1,8+3+1,!B21J!"-3//B!h-7-,8/!)1-8!31!

'K-G/!@FH-!)1-8!K9,E3+1,C!

&! <)='X=?W!

)/0-+2!-,8!2/6-H+.+3-3+1,!1B!

21-8!;92B-E/!82-+,-F/!

;G;3/J;!

[H\! $6/!82-+,-F/!;329E392/!+;!E1J0./3/8!-,8!+,!0/2B/E3!

E1,8+3+1,C!=!3>1!.-G/2!82-+,-F/!,/3>127!>-;!021L+8/8!

36219F6!36/!21-8!90F2-8/C!',E+8/,E/!1B!B.118+,F!-,8!

>-3/2!01,8+,F!-3!36/!/,8!1B!'K-G/!)1-8!>6+E6!>-;!

02/L-./,3!H/B12/!36/!2/6-H+.+3-3+1,!>127;!6-8!H//,!

-8/I9-3/.G!-882/;;/8!-,8!-3!36/!3+J/!1B!36/!B+/.8!;92L/G!

>-3/2!82-+,-F/!B21J!36/!2/6-H+.+3-3/8!21-8!-00/-2!31!

6-L/!H//,!0/2B/E3.G!/T/E93/8C!)193+,/!J-+,3/,-,E/!+;!

61>/L/2!2/I9+2/8!-3!;1J/!.1E-3+1,;!89/!31!;+.3-3+1,C!

!

M!

h#X($'@X!

N=X=?WNWX$Y!

A'?X=?W!

',!0.-E/!>+36!

2/E1JJ/,8/8!B-E+.+3+/;!

[E\ =..!36/!21-8!;+F,;R!32-BB+E!.+F63;R!.-,/!J-27+,F!l/H2-!

E21;;+,F;R!0-+,3+,F;!1B!36/!J/8+-,!>/2/!;3+..!E./-2.G!

L+;+H./C!$6/2/!>+..!H/!36/!,//8!B12!2193+,/!J-+,3/,-,E/!

31!;9;3-+,!E922/,3!L+;+H./!E1,8+3+1,!1B!36/!;+F,-F/C!

`! <'A=Q"W!%)@g'A'@X!

)/6-H+.+3-3+1,!-,8!

E1,;329E3+1,!1B!21-8!

;619.8/2;Y0/8/;32+-,!

>-.7>-G;!

[8\! A619.8/2;Y.-GPHGR!0/8/;32+-,!>-.7>-GR!-,8!2-J0;!>/2/!

021L+8/8!B21J!;3-23!31!36/!/,8!1B!:WN(@!21-8C!=..!36/;/!

021L+;+1,;!>/2/!>/..!J-27/8!193!-.1,F!36/!E122+812!B12!

/-;/!1B!-EE/;;!1B!06G;+E-..G!E6-../,F/8!21-8!9;/2;C!

V!
%W<WA$)'=X!=((WAA!

%)@g'A'@X!

)/6-H+.+3-3+1,!-,8!

E1,;329E3+1,!1B!21-8!

;619.8/2;Y0/8/;32+-,!

>-.7>-G;!

[/\! :-.7>-G;!-,8!EGE.+,F!.-,/;!>/2/!021L+8/8!1,!H136!;+8/;!

1B!36/!21-8!-,8!>/2/!+,!F118!E1,8+3+1,!>+36!36/!

/TE/03+1,!1B!&!;013;!>6/2/!36/!E1,E2/3/!E1L/2!,//8;!31!

H/!2/0-+2/8C!!

a!
)@#?DXWAA!@*!

)@=<!

AJ1136!-,8!J1312-H./!-,8!

E1J0./3/8!31!;0/E+B+E-3+1,!

[B\! $6/!21-8!>-;!1H;/2L/8!31!H/!;J1136!-;!36/2/!>/2/!,1!

01361./;!12!8+3E6/;C!

4! A$)WW$!"'?D$!

)/B92H+;6J/,3!-,8!

021L+;+1,!1B!;32//3!.+F63+,FC!

!

[F\! =..!/TE/03!1,/!1B!36/!;32//3!.+F63;!>/2/!+,!F118!>127+,F!

E1,8+3+1,!/TE/03!36/!1,/!1001;+3/!36/!$2+0./!(21;;!

AE611.!-3!36/!Z/H2-!E21;;+,FR!>6+E6!8+8!,13!6-L/!-!H9.H!

-,8!36/!F.-;;!/,E-;/J/,3!>-;!H217/,C!

^! Q#A!A$@%!
=L-+.-H./! [6\! $>1!H9;!;310;!>/2/!;0133/8!-3!=.6-K-!=H+H-39!N1F-K+!

-,8!=FH-.-K1H+!H9;!;310C

5! A%WW<!(@X$)@"!

%21L+;+1,;!1B!;0//8!

H2/-7/2;!-,8!Z/H2-!

E21;;+,F;C!

[+\! A0//8!H9J0;!>/2/!1H;/2L/8!1,!36/!21-8!B12!H136!

E-22+-F/>-G;!+C/!M!/-E6!0/2!8+2/E3+1,C!

!

O_
Q)'?<W!=X<!<W(S!

@X!%'"W!

X+.! [K\! X'"!

OO! "=X<A(=%'X?! X+.! [7\! X'"!

O&! Q=))'(=<WA! ! [.\! X1!Q-22+E-8/;!1,.G!E1,E2/3/!J/8+-,!-2/!-L-+.-H./!

A@('@W(@X@N'(!A#)gWf!*'X<'X?A!

!

5M!U!1B!36/!;-J0./!1,!:/J0E1!)1-8!9;/!36/!21-8!2/F9.-2.G!H136!H/B12/!-,8!-B3/2!36/!2/6-H+.+3-3+1,!-,8!

E19.8! /-;+.G! -33/;3! 31! 36/! 3+J/! 36/! 2/6-H+.+3-3+1,! >-;! 1,PF1+,F! aaU! 1B! 2/;01,8/,3;! -BB+2J! 36-3! 36/!

2/6-H+.+3-3+1,! 6-;! H219F63! -! ;9H;3-,3+-.! 2/89E3+1,! +,! 32-L/.! 8/.-G;! -,8! 6-28;6+0! -,8! &5U! -BB+2J! 31!

;1J/>6-3! 2/89E3+1,!1B! 36/!8/.-G!-,8!E1,F/;3+1,!1,! 36/!21-8C!@,!32-L/.! 3+J/;! 36/!2/;01,8/,3;!69F/.G!

-BB+2J!2/89E3+1,! +,!32-L/.!3+J/!1,!36/!21-8!>+36!-,!1L/2>6/.J+,F!-;;/,3!1B!^5UC!$6/!2/;01,8/,3;!-.;1!
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OM&!

-BB+2J!36-3!-EE+8/,3!2-3/!6-;!8/E2/-;/8!1,!36/!21-8!-3!4aU!-;;/,3C!=!.+33./!1L/2!6-.B!1B!36/!2/;01,8/,3;!

7,1>!"=N=$=!-;!36/!-F/,EG!>61!;90/2L+;/8!36/!21-8!2/6-H+.+3-3+1,C!

!

MCMCOC& =S'X!=<WA@"=

$6/!=7+,!=8/;1.-!21-8R!-!OCaV!7J!21-8!>-;!2/6-H+.+3-3/8!-,8!90F2-8/8!31!-!89-.!E-22+-F/!21-8R!021L+8/8!

>+36!E1L/2/8!82-+,-F/!-;!>-.7>-G!+,!H136!8+2/E3+1,;!-,8!;/0-2-3/8!HG!E1,E2/3/!J/8+-,!F2+8;!-,8!021L+8/8!

>+36!36/!,/E/;;-2G!21-8!B92,+392/C!!$6/!2/6-H+.+3-3+1,!1B!36/!21-8!,13!1,.G!/-;/;!36/!32-BB+E!B.1>!+,!36/!-2/-R!

H93!-.;1!;900123;!36/!E1JJ/2E+-.!-,8!/E1,1J+E!-E3+L+3+/;!1,!H136!;+8/;!1B!36/!E122+812C!!

!!!!!!!!!!!*'?#)W!&_e!()@AA!AW($'@X!@*!=S'X!=<WA@"=!)@=<!

!!!!!!!! !

%/8/;32+-,;!>/2/!-8/I9-3/.G!021L+8/8!B12!1,!36/!21-8!-;!E1L/2/8!82-+,-F/;!>+36!2/+,B12E/8!;.-H;!;/2L/!-;!

>-.7>-G!+,!H136!32-BB+E!8+2/E3+1,;!1B!36/!21-8C!=.;1!-;!0-23!1B!;-B/3G!J/-;92/;!B12!36/!0/8/;32+-,R!Z/H2-!

E21;;+,F;! >/2/! J-27/8! -,8! E./-2.G! L+;+H./C! %/8/;32+-,;! -2/! G/3! 31! H/! /89E-3/8! 31! E21;;! 36/! 21-8! -3!

8/;+F,-3/8!0.-E/;!>+36!Z/H2-!E21;;+,F!J-27+,F;R!>6+./!J1312+;3;!-00/-2!,13!31!H/!-8/I9-3/.G!+,B12J/8!31!

2/;01,8!31!36/!,//8!1B!0/8/;32+-,;!>-+3+,F!-3!Z/H2-!E21;;+,F;!-;!-,!+,8+E-3+1,!1B!8/;+2+,F!31!E21;;!36/!21-8C!!

?/,/2-..GR!36/!0-L/J/,3R!32-BB+E! .+F63R!;+F,-.;R!21-8!J-27;!-,8!82-+,-F/;!-2/!+,!F118!E1,8+3+1,!B21J!36/!

H/F+,,+,F!1B!36/!21-8!31!36/!/,8!1B!36/!E122+812R!/TE/03!B12!-!B/>!E1..-0;/8!82-+,-F/!E1L/2+,F;!-,8!;1J/!

B/>!8-J-F/8!;32//3!.+F63;C!

%2+12!31!36/!2/6-H+.+3-3+1,!>127;!1,!36/!21-8R!36/2/!>-;!,13-H./!+,E+8/,E/!1B!B.118+,F!-,8!01,8+,F!1,!36/!

21-8!>6+E6!+J0/8/8!36/!;/2L+E/-H+.+3G!1B!36/!21-8C!$6+;!8/B/E3!6-;!-8/I9-3/.G!H//,!-882/;;/8!36219F6!36/!

2/6-H+.+3-3+1,!>127;!E-22+/8!193!1,!36/!21-8C!$6/!3-H./!H/.1>!021L+8/;!-,!+,;+F63!+,31!36/!+J0-E3!1B!36/!

2/6-H+.+3-3+1,!>127;!E-22+/8!193!1,!36/!21-8C!

$=Q"W!M&e!=S'X!=<WA@"=!)@=<!'X*)=A$)#($#)W!=X<!*#)X'$#)W!

AYX1C! '3/J;! Q-;/.+,/!A+39-3+1,! )/J-27;!*21J!*+/.8!A92L/G!

O! )@=<!%=gWNWX$!

)/0-+2!1B!8/B/E3;!-,8!

2/6-H+.+3-3+1,!1B!

E-22+-F/>-G;!!

•! $6/!E-22+-F/>-G!>-;!E1J0./3/8!>+36!2+F+8!

+,3/2.1E7+,F!0-L+,F!;31,/!0-L/J/,3!-,8!+;!+,!F118!

E1,8+3+1,R!>+36!;J1136!>/-2+,F!E192;/C!

&! <)='X=?W!

)/0-+2!-,8!2/6-H+.+3-3+1,!1B!

21-8!;92B-E/!82-+,-F/!

;G;3/J;!!

•! $6/!90F2-8/8!E1L/2/8!82-+,-F/!;329E392/!+;!

+,3-E3C!A1J/!./L/.!1B!;+.3-3+1,!>/2/!,13+E/8!

2/89E+,F!36/!E6-,,/.!B.1>!E-0-E+3G!1B!36/!21-8C!

*/>!E1,E2/3/!E1L/2;!,//8!31!H/!2/0.-E/8C!=!
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OMM!

,/3>127!82-+,-F/!6-;!H//,!021L+8/8!31!-L/23!36/!

+,E+8/,E/!1B!0/2/,,+-.!B.118+,F!-,8!011.+,F!>6+E6!

>-;!-!J-K12!1EE922/,E/!-3!021K/E3!H/F+,C!!

M!
h#X($'@X!N=X=?WNWX$Y!

A'?X=?W!

%21L+;+1,!1B!32-BB+E!;G;3/J!

J-,-F/J/,3!J/-;92/;!!

!

•! $2-BB+E!.+F63;!-3!A-,9;+!*-B9,>-!K9,E3+1,R!=8/1.-!

@8/79!K9,E3+1,R!(1;E6-2+;!h9,E3+1,!-,8!H-2!H/-E6!

K9,E3+1,!>/2/!+,!F118!E1,8+3+1,!>+36!32-BB+E!

1BB+E/2;!-L-+.-H./!31!8+2/E3!-,8!J-,-F/!32-BB+E!

B.1>C!

•! l/H2-!E21;;+,F;!J-27/8!-3!L-2+19;!;32-3/F+E!

.1E-3+1,;!>/2/!021L+8/8!B12!H93!2/I9+2/!2/P

0-+,3+,F!-,8!J-+,3/,-,E/C!

•! "-,/;!>/2/!J-27/8!H93!2/I9+2/!J-+,3/,-,E/!-,8!

2/0-+,3+,FC!

• )1-8!;+F,;!>/2/!093!-3!;32-3/F+E!.1E-3+1,;!31!

F9+8/!21-8!9;/2;!-,8!>/2/!B19,8!31!H/!+,!F118!

E1,8+3+1,!

`!
%)@g'A'@X!*@)!<'A=Q"W<!

%W)A@XA!

$6/2/!>-;!,1!02+12!

021L+;+1,!B12!36+;!-3!H-;/.+,/!!!

•! )-J0;!B12!06G;+E-..G!E6-../,F/8!21-8!9;/2;!>/2/!

021L+8/8!-3!-..!K9,E3+1,;!31!-+8!36/!0-;;-F/!1B!

8+;-H./8!0/2;1,;!1,!>6//.E6-+2C!

V!
%W<WA$)'=X!=AAWAA!

%)@g'A'@X!

)/6-H+.+3-3+1,!-,8!

E1,;329E3+1,!1B!21-8!

;619.8/2;Y0/8/;32+-,!

>-.7>-G;!!

!

•! $6/!82-+,-F/!E1L/2!;/2L/;!-;!36/!>-.7>-G!B12!

0/8/;32+-,;C!!$6/!J-+,3/,-,E/!61./;!1,!36/!

82-+,-F/!E1L/2;!01;/!E6-../,F/;!B12!B/J-./!21-8!

9;/2;!>61!J+F63!B+,8!+3!8+BB+E9.3!31!>-.7!1,!36/!

;.-H;!H/E-9;/!1B!36/!61./;!

a! )@#?DXWAA!@*!)@=<!

N1312-H./!1B!21-8!-,8!

-I9-0.-,+,F!!

•! $6/!21-8!;92B-E/!+;!;J1136!>+36!2/;0/E3!31!36/!

+,3/2.1E7+,F!0-L+,F!;31,/;!;G;3/JR!J1312-H./!

;92B-E+,FR!.1>!>-3/2!2/3/,3+1,!369;!./-8+,F!31!

2/89E3+1,!+,!-I9-0.-,+,FC!

4!
*"@@<'X?!=X<!:=$W)!

%@@"'X?!

$6/2/!>-;!+,E+8/,E/!1B!

E1,;3-,3!B.118+,F!-,8!>-3/2!

011.+,F!1,!36/!21-8!02+12!31!

021K/E3!;3-23!90!

•! =3!36/!3+J/!1B!B+/.8>127R!,1!B.118+,F!-,8!>-3/2!

011.+,F!>-;!1H;/2L/8!-,8!-,!/BB/E3+L/!-,8!

B9,E3+1,+,F!,/3>127!1B!82-+,-F/!>-;!+,32189E/8!

36219F6!36/!2/6-H+.+3-3+1,!>127;!1,!36/!21-8C!

^! A$)WW$!"'?D$!

)/B92H+;6J/,3!-,8!

021L+;+1,!1B!;32//3!.+F63+,FC!!

!

•! A32//3!.+F63;!>/2/!-8/I9-3/.G!021L+8/8!B12!-,8!

-00/-2!31!H/!+,!F118!>127+,F!E1,8+3+1,!-3!36/!

3+J/!1B!B+/.8>127!E-22+/8!193!1,!36/!21-8C!

5! Q#A!A$@%! ! •! X'"!

O_! A%WW<!(@X$)@"! ! •! X'"!

OO! Q)'?<W!=X<!<W(S!@X!%'"W! ! •! X'"!

O&!

D@)$'(#"$#)W!

=X<!

"=X<A(=%'X?

%2+12!31!36/!+,3/2L/,3+1,R!36/!

82-+,-F/!-,8!36/!21-8!>-;!+,!

-! ;3-3/!1B! F/,/2-.! 8+;2/0-+2R!

-,8!8/F2-8/8!>+36+,!-!6+F6P

H21>!-2/-!1B!g+E312+-!';.-,8!!!!

•! $6/!J/8+-,!>-;!.-,8;E-0/8!>+36!F2//,;!-,8!>-;!

,13+E/8! 31! H/! >/..! J-+,3-+,/8C! $6/! F/,/2-.!

/,L+21,J/,3! ,//8;! 90F2-8+,F! 36219F6!

.-,8;E-0+,FC!

•! =!6G82-,3!+,;3-../8!HG!36/!"-F1;!A3-3/!*+2/!A/2L+E/!

>-;!1H;/2L/8C!!

A@('@W(@X@N'(!A#)gWf!*'X<'X?A!

!

^5U!1B!2/;01,8/,3;!9;/!36/!2/6-H+.+3-3/8!21-8!2/F9.-2.G!-,8!E-,!-33/;3!31!;3-39;!I91!-,3/!-,8!E922/,3C!VMU!

-BB+2J! 36-,! 36/! 2/6-H+.+3-3+1,! 6-;! H219F63! -H193! ;9H;3-,3+-.! 2/89E3+1,! +,! 32-BB+E! E1,F/;3+1,! >6+./! -,!

-88+3+1,-.! MaU!-33/;3! 31! -! B-+2! 2/89E3+1,! +,! 32-BB+E! E1,F/;3+1,C!=.;1!-! 313-.! 1B!5&U!-33/;3! 31! 32-L/.! 3+J/!

;-L+,F;!1,!36/!21-8C!$6/!E2+3+E-.!J-;;!1B!2/;01,8/,3;!;-+8!36-3!02+12!31!36/!+,3/2L/,3+1,!+3!3117!-,!-L/2-F/!

1B!H/3>//,!M_P`_!J+,93/;!31!32-L/2;/!36/!21-8!H93!-B3/2!36/!2/6-H+.+3-3+1,!36/!3+J/!6-;!H//,!E93!81>,!31!
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OM`!

H/3>//,! O_P&_!J+,93/;!J-7+,F! -! 3+J/! ;-L+,F! 1B! -H193! O_!J+,93/;C! =EE+8/,3! 2-3/! +;! -.;1! -8K98F/8! -;!

2/89E/8C!$6/!2/;01,8/,3;!-3!44U!1B!;-J0./!-2/!L/2G!->-2/!1B!"=N=$=!-;!36/!+J0./J/,3-3+1,!-F/,EGC!

!

MC`! (@N%@XWX$!`e!%)@hW($!N=X=?WNWX$!=X<!N@X'$@)'X?!

!
$=Q"W!MMe!(@N%@XWX$!`!

AYX! @2+F+,-.!A9HP!E1J01,/,3;!8/3-+.;!-,8!B9,8+,F!
)/L+/>/8!;9HPE1J01,/,3!
8/3-+.;!+B!-,G!

`C=!
$/E6,+E-.!-;;+;3-,E/R!/I9+0J/,3R!L/6+E./;R!1BB+E/!/I9+0J/,3R!-,8!136/2!10/2-3+1,-.!
;900123!B12!+J0./J/,3-3+1,C!A9HE1J01,/,3!+;!B+,-,E/8!HG!d&CVN!'<=!B9,8;C!

X1,/!

`CQ! ',;3+393+1,-.R!3/E6,+E-.R!021E92/J/,3R!-,8!B+,-,E+-.!-98+3R!B+,-,E/8!HG!d&CVN!'<=C! X1,/!

`C(!
@93E1J/!J1,+312+,F!1B!32-,;0123!-,8!;1E+-.!+J0-E3!+,8+E-312;R!/,L+21,J/,3-.!

+J0-E3!+,8+E-312;!-,8!E-0-E+3G!8/L/.10J/,3!+,8+E-312;R!B+,-,E/8!HG!d&N!'<=!
X1,/!

`C<!
=+2!I9-.+3G!J1,+312+,F!-.1,F!Q)$!E122+812;C!$6+;!+,E.98/;!092E6-;+,F!1B!,/>!-+2!
I9-.+3G!J1,+312+,F!/I9+0J/,3R!B+,-,E/8!HG!d&N!'<=C!

X1,/!

A9HPE1J01,/,3;! `=! -,8! `Q! -2/! B12! 3/E6,+E-.! -;;+;3-,3;! +,! B12J! 1B! F118;! -,8! +,;3+393+1,-.R! 3/E6,+E-.R!

021E92/J/,3!-,8!B+,-,E+-.!-98+3;!>6+E6!>+..!H/!-;;/;;/8!9,8/2!Q-,7!-,8!Q1221>/2;]!0/2B12J-,E/!-;!>/..!

-;!+,!36/+2!2/;0/E3+L/!6/-8+,F;!9,8/2!36/!+,;3+393+1,-.!B2-J/>127!1,!"=N=$=C!

$6/!B1E9;!1B!36+;!;/E3+1,!+;!1,!(1J01,/,3;!`(!-,8!`<!>6+E6!2/.-3/!31!/,L+21,J/,3-.!-,8!;1E+-.!;-B/F9-28;!

1B! 36/! "#$%&C! (1J01,/,3! `(!>+..! /L-.9-3/! 36/! +J0./J/,3-3+1,! 1B! 36/! "#$%&! -;! 2/F-28;! 36/!@93E1J/!

J1,+312+,F! 1B! 32-,;0123! -,8! ;1E+-.! +J0-E3! +,8+E-312;R! /,L+21,J/,3-.! +J0-E3! +,8+E-312;! -,8! E-0-E+3G!

8/L/.10J/,3!+,8+E-312;C!'3!+;!0-23+E9.-2.G!31!/T-J+,/!36/!;1E+-.!;-B/F9-28;!-;0/E3;!1B!36/!021K/E3!-;!>/..!-;!

;1E+-.!+J0-E3;!1B!021K/E3!1,!36/!F/,8/2!-,8!L9.,/2-H./!F2190;!-,8!136/2!;3-7/61.8/2;C!(1J01,/,3!`<!>+..!

J1,+312! 36/! /,L+21,J/,3-.! +J0-E3;! -,8! ;-B/F9-28;! +,! 0-23+E9.-2! 36/! =+2! I9-.+3G!J1,+312+,F! -.1,F! Q)$!

E122+812;C!!

!

A/L/2-.!-E3+L+3+/;!>/2/!9,8/23-7/,!31!/,;92/!36-3!021K/E3/8!-BB/E3/8!0/2;1,;!>/2/!,13!+J0-E3/8!,/F-3+L/.G!

HG!36/!Q)$!/T3/,;+1,!021K/E3C!$6/;/!-E3+L+3+/;!+,E.98/8!E1,89E3+,F!-!02/P021K/E3!;92L/G!-,8!/,9,E+-3+,F!-!

)/;/33./J/,3! =E3+1,! %.-,! [)=%\! -,8! +J0./J/,3+,F! 36/! ;-J/C! $6/! (1,;9.3-,3! -3! +J0./J/,3-3+1,!

E1J0./3+1,!-.;1!9,8/23117!-!;92L/G!31!/L-.9-3/!36/!193E1J/!1B!36/!)=%!-,8!;3-7/61.8/2];!0/2E/03+1,!1B!

36/!193E1J/C!!

MC`CO! A=*W?#=)<Ae!)=%!'N%"WNWX$=$'@X!@*!N'"W!O&!$@!'S@)@<#!$@:X!Q)$!A(DWNW!

!

MC`COCO! A#NN=)f!@*!)WAW$$"WNWX$!=($'@X!%"=X![)=%\!N'"W!O&!$@!'S@)@<#!$@:X!Q)$!)@#$W!

<WgW"@%NWX$!!

!

%2/P021K/E3!)=%!>-;!9,8/23-7/,!HG!"=N=$=!+,!2/;0/E3!1B!36/!Q)$!/T3/,;+1,!021K/E3!-,8!-!2/;/33./J/,3!

0.-,!>-;!02/;E2+H/8C!',!B9.B+.J/,3!1B!36/!1HK/E3+L/;!1B!36/!;398GR!36/!)=%!F-L/!8/3-+./8!8-3-!1,!36/!021B+./!

1B!0/10./!-,8!-;;/3;! 36-3!>19.8!H/!-BB/E3/8!HG! 36/!021K/E3C! $6/!%21K/E3!=BB/E3/8!%/2;1,;! [%=%;\!>/2/!

/,9J/2-3/8! -,8! -! E1J02/6/,;+L/! .+;3! >-;! 02/0-2/8C! )/;3+393+1,! J/-;92/;! >+36! 2/I9+2/J/,3;! -,8!

021E/892/;! 31! /,;92/! 36-3! 36/! %=%;! -2/! ,13! ./B3! 0112/2! 89/! 31! +J0-E3;! B21J! 36/! 021K/E3! >/2/!

2/E1JJ/,8/8C!!

!
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OMV!

',!9,8/23-7+,F!36/!;398GR!36/!E122+812!>-;!;/FJ/,3/8!+,31!^!;/E3+1,;!,-J/.Gj! '712189R!'712189!J-27/3R!

=F2+ER!@F1.1,31R!=K/F9,./R!@>18/R!@>18/!J-27/3!-,8!N+./PO&!-,8!-!021B+./!1B!36/!/,3+2/!-2/-!>-;!F+L/,!

>+36!E1J02/6/,;+L/!8/3-+.;e!

!

•! $6-3!36/2/!-2/!-H193!MM!B//8/2!21-8;![+,E.98+,F!;32//3;R!.-,/;R!82+L/;R!E.1;/;\!36-3!6-L/!.+,7;!31!36/!

E122+812!1,! 36/! +,H19,8! .-,/! [N+./!O&P'712189\!-,8!1,! 36/!193PH19,8! .-,/! 36/2/!-2/!-H193!`_!

B//8/2!21-8;!.+,7/8!31!36/!E122+812C!!

•! $6-3! 36/! E122+812! -.;1! E21;;/;! ;1J/! >-3/2! H18+/;R! +,E.98+,F! 32+H93-2+/;! 1B! "-F1;! "-F11,! [/CFC!

N-K+89,!(2//7!-,8!@F9,!)+L/2\C!!

•! $6/2/!-2/!OV!,13-H./!H9;!;310;!,-J/.Ge!N+./PO&R!@>18/P!@,+2+,R!:/+F6!Q2+8F/R!X1L/.!<29F;R!'2->1R!

$61J-;R!=K/F9,./R!'31>1.1R!'8+2171R!N-K+89,R!@F1.1,31R!@K-R!=F2+ER!=29,-!-,8!'712189C!

•! $6/!;3-7/61.8/2!-,-.G;+;!1B!+,3/2/;3;!-.1,F!36/!E122+812!.+;3/8!-!;9H;3-,3+-.!-,8!L-2+/8!,9JH/2!1B!

;3-7/61.8/2;!-;!;61>,!+,!*+F92/!V!H/.1>C!=8/I9-3/!E1,;9.3-3+1,;!>/2/!J-8/!>+36!36/!;3-7/61.8/2P!

F2190;!-.1,F!36/!E122+812!-;!>/..!-;!>+36!F1L/2,J/,3!-,8!32-8+3+1,-.!+,;3+393+1,;C!!

*'?#)W!&Oe!A$=SWD@"<W)!N=$)'p!N'"W!O&P'S@)@<#!(@))'<@)!

•! $13-.!,9JH/2;!1B!%=%;!-.1,F!36/!E122+812!>/2/!&&MO!-,8!VMU!1B!36+;!0109.-3+1,!>/2/!B/J-./;C!

$6/2/!>-;!-!02/01,8/2-,E/!1B!B/J-./;!-3!-..!;/E3+1,;!/TE/03!-3!@>18/!J-27/3!-,8!N+./PO&!;/E3+1,!

>6/2/!J-./;!6-8!36/!./-8!1B!a&C4!-,8!aVC^U!2/;0/E3+L/.GC!%210123+1,!1B!B/J-./;!>-;!36/!6+F6/;3!

[^VU\!-3!'712189!J-27/3C!!

•! N1;3!1B!36/!%=%;!>/2/!>+36+,!36/!-F/!H2-E7/3!1B!&OP`_![a4U\R!+C/!36/!L/2G!02189E3+L/!G/-2;!-,8!

0/2+18;!>6/2/!36/2/!-2/!36/!J1;3!8/0/,8/,3;C!'3!+;!-.;1!;+F,+B+E-,3!36-3!36/2/!>/2/!-H193!_CaU!36-3!

>/2/!-H1L/!4_!+,!-F/!;61>+,F!;1J/!1B!36/J!L9.,/2-H./!HG!-F/C!!

•! 4OU!1B!36/!/,3+2/!%=%;!>/2/!J-22+/8!-F-+,!;61>+,F!36-3!36/G!6-8!8/0/,8/,3;!>6+./!VC&U!>/2/!

>+81>;!-,136/2!;/3!1B!L9.,/2-H./!F2190;C!

•! ?/,/2-..GR!36/!%=%;!>/2/!B-+2.G!/89E-3/8C!VMCaU!1B!36/!/,3+2/!%=%;!-33-+,/8!90!31!01;3!02+J-2G!

/89E-3+1,R!&&C&U!-33-+,/8!90!31!02+J-2G!/89E-3+1,R!OMC`U!6-8!,1!B12J!1B!B12J-.!/89E-3+1,!>6+./!
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^CVU!6-8!3/23+-2G!/89E-3+1,C!A.+F63!L-2+-3+1,;!+,!/89E-3+1,-.!-33-+,J/,3!1B!%=%;!1EE922/8!-3!36/!

L-2+19;!;/E3+1,;!1B!36/!E122+812C!

•! N1;3! [V^U\!1B! 36/!%=%;!H9;+,/;;!02/J+;/;!>/2/!1>,/8!HG!"1E-.!?1L/2,J/,3R!>6+./!&`U!>/2/!

1>,/8!HG!+,8+L+89-.!02+L-3/!.-,8.128;C!@36/2!1>,/2;!1B!%=%;!02/J+;/;!-.1,F!36/!;398G!-2/-!+,E.98/!

N-27/3!=;;1E+-3+1,R!)1-8!$2-,;0123!#,+1,;R!N-27/3!"/-8/2;R!/3EC!',!-!,9JH/2!1B!E-;/;!%=%;!0-G!

2/,3!-,8!136/2!89/;!31!J9.3+0./!-93612+3+/;C!)1-8;+8/!-,8!;32//3!J-27/3!10/2-312;!0-G!8-+.G!./L+/;!

2-,F+,F! H/3>//,!X&_! -,8!XV_! 31! 36/! "1E-.! ?1L/2,J/,3! =F/,3;C! ',! ;1J/! .1E-3+1,;! 36/G!>/2/!

>//7.G!./L+/8!H/3>//,!XO__!31!X&V_C!%=%;!9;+,F!;610;!1>,/8!HG!02+L-3/!.-,8.128;!0-G!H/3>//,!

XV__!31!X&___!0/2!J1,36R!>6+./!361;/!>+36+,!'712189!N-27/3!0-G!H/3>//,!X&_R___!-,8!XM_R___!

B12! 3/,! G/-2;! ./-;/! 1B! 36/+2! 02/J+;/;C! =EE128+,F! 31! 36/! %=%;R! E1,;329E3+1,! 1B! 36/+2! H9;+,/;;!

02/J+;/;!E1;3;!H/3>//,!XVR___!-,8!1L/2!X&__R___C!!

•! $6/!2/.1E-3+1,!E1,E/2,;!1B!36/!%=%;!>/2/!8+L/2;/j!/E1,1J+E-.P.1;;!1B!;-./;YE9;31J/2;R!.+L/.+6118!

-,8! B-J+.G! 907//0j! 021T+J+3G! 31! 61J/! -,8! -33/,8-,3! -88/8! E1;3! 1B! 32-,;0123-3+1,j! B/-2;! 1B!

E1J0/3+,F! +,!,/>! .1E-3+1,j!E1;3!1B!-EI9+2+,F!,/>!0.-E/;j! .1;;!1B! +,L/;3J/,3!/3EC! !$6/!;3-3+;3+E;!

E6-2-E3/2+Z+,F!36/!B/-2;!1B!36/!%=%A!;61>!36-3!-!J-K12+3G![^MU\!02/B/22/8!31!H/!2/.1E-3/8!E.1;/!31!

36/+2!E922/,3!.1E-3+1,;j!O&U!02/B/22/8!31!;6+B3!H-E7>-28;!B21J!36/+2!E922/,3!01;+3+1,;j!-,8!-H193!

2/J-+,+,F!1B!-H193!aU!/T02/;;/8!36/+2!8/;+2/!31!H/!J1L/8!31!136/2! .1E-3+1,;!313-..G!193!1B!36/!

"?=;!+,!>6+E6!36/!E122+812!+;!;+39-3/8C

•! $62//![M\!H21-8!E-3/F12+/;!1B!%=%;!+8/,3+B+/8!-.1,F!36/!E122+812!>/2/!361;/e!B9..G!-BB/E3/8R!0-23+-..G!

-BB/E3/8!-,8!,1,P-BB/E3/8!0/2;1,;C!*9..G!-BB/E3/8!0/2;1,;!>/2/!361;/!>61;/!02/J+;/;!>19.8!H/!

-BB/E3/8!-,8!>+..!H/!E1J0./3/.G!2/.1E-3/8!->-G!B21J!36/+2!E922/,3!.1E-3+1,C!A1J/!1B!36/!;329E392/;!

36-3!>/2/!9,8/2!36+;!E-3/F12G!-,8Y12!>61;/!0210/23+/;!>/2/!31!H/!8/J1.+;6/8!>/2/e!

•! @J1./2/!-,8!@.12+!J-27/3!-3!'712189C!!

•! %.-,3-+,!J-27/3!-3!=7-,+J181R!N+./PO&C!

•! M^!B21,3!21>!E1,E2/3/!.1E7P90!;610;!+,!''N<=!N-27/3!@>18/!@,+2+,!!

•! %123+1,;!1B!?1L/2,J/,3!A/,+12!(1../F/!@>939!!

•! (6/29H+J!-,8!A/2-06+J!%2+J-2G!;E611.R!N-K+89,R!H136!+,!'712189!

%-23+-..G! -BB/E3/8! %=%;! -2/! 36/! 1,/;! 36-3! >+..! H/! 06G;+E-..G! 8+;0.-E/8! B21J! 36/! %21K/E3! )1:!

E1J02+;+,F!L/,812;!>+36!3-H./;R!9JH2/..-;R!+3+,/2-,3![6->7/2;!

9;+,F!>6//.!H-221>;\R!7+1;7!-,8!10/,!;3-..C!X1,P-BB/E3/8!-2/!

361;/!>61;/!J-+,! ;329E392/;! -2/! ,13!>+36+,! 36/! )1>!1B! 36/!

02101;/8!2193/!-,8!>+36!36+;!>+..!,13!H/!-BB/E3/8!HG!36/!021K/E3!

-E3+L+3+/;!/CFC!-2/!;610!1>,/2;!>61!8+;0.-G!36/+2!+3/J;!193;+8/;!

36/!E1,B+,/;!1B!36/+2!02/J+;/;!-,8!36/G!>+..!H/!2/I9+2/8!31!3-7/!

36/+2!+3/J;!+,31!36/+2!02/J+;/;C!!

•! =..!%=%;!>/2/!021L+8/8!>+36!+8/,3+B+E-3+1,!E-28;C!$6/!021L+;+1,!1B!

36/! +8/,3+B+E-3+1,! E-28;! 1,! 2/I9/;3! J-7/;! 36/J! /.+F+H./! B12!

E1J0/,;-3+1,! -,8Y12! -;;+;3-,E/C! $6/! +8/,3+3G! E-28! E1,3-+,;! 36/!

B1..1>+,F! +,B12J-3+1,j! ,-J/! 1B! %=%R! -882/;;R! H9;+,/;;! 3G0/R!

+;;9-,E/!8-3/R!L/2+B+E-3+1,!E18/!-,8!-,!/JH/88/8!,9JH/2C!!

•! "=N=$=! 6-8! 36/! ',;3+393+1,-.! -,8! 02+J-2G! 2/;01,;+H+.+3G! B12! +J0./J/,3+,F! 36/! )=%! -,8! >19.8! H/!

;900123/8! -;! 36/! ,//8! -21;/! HG! -,G! 12! -..! 1B! 36/!N+,+;32G! 1B! $2-,;0123-3+1,R! "=A$N=R! S='R! "1E-.!

?1L/2,J/,3!(19,E+.R!X#$):C!@36/2;!-2/!N+,+;32G!1B!"-,8R!N+,+;32G!1B!D19;+,FR!%6G;+E-.!%.-,,+,F!-,8!

#2H-,!</L/.10J/,3R!N+,+;32G!1B!W,L+21,J/,3C!

$13-.!,9JH/2!1B!%=%;e!!!!&&MO!

• `4M!-3!'712189!

• V4&!-3!'712189!N-27/3!

• OM`!-3!=F2+E!

• !!OV!-3!@F1.1,31!

• !!VV!-3!=K/F9,./!

• !!`_!-3!@>18/!;/E3+1,!

• !!4V!-3!@>18/!N-27/3!

• ^Ma!-3!N+./!O&!

• !!MO!9,-BB/E3/8!0/2;1,;!

!

Q@p!4e!%)@*'"W!@*!%=%A!



"#$%&!'()!*+,-.!)/0123

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

OM4!

•! $6/!/;3+J-3/8!2/;3+393+1,!H98F/3!B12!36/!+J0./J/,3-3+1,!1B!36/!02101;/8!N+./PO&!31!'712189!$1>,!

Q)$!)=%!>-;!W+F63G!P1,/!J+..+1,R!362//!69,82/8!-,8!/+F63GP3>1!3619;-,8R!;/L/,3G!,-+2-![X^ORM^&R_4_\!

1,.GC!

MC`COC&! *'X<'X?A!@X!N'"W!O&P'S@)@<#!)=%!=$!'N%"WNWX$=$'@X!(@N%"W$'@X!

!

$6/2/!+;!,1!819H3!36-3!36/2/!>-;!J12/!36-,!-8/I9-3/!E1,;9.3-3+1,!HG!"=N=$=!>+36!36/!A3-7/61.8/2;!02+12!

31!021K/E3!+J0./J/,3-3+1,C!$6/!)=%!+;!/L+8/,E/!1B!36/!>+8/P2-,F/8!E1,;9.3-3+1,C!=3!021K/E3!E1J0./3+1,R!

36/!(1,;9.3-,3;!>/2/!-H./!31!E1,B+2J!36/!B-E3!1B!>+8/P2-,F/8!E1,;9.3-3+1,C!$6/!)=%!-;!>/..!-;!36/!2/0123!

B21J! 36/!N/8+-! -,8!(1JJ9,+E-3+1,;!9,+3! E1,3-+,/8!/L+8/,E/!1B! *?<;!-,8! ;3-7/61.8/2!J//3+,F;!>+36!

(<=;R!%=%;R!N-27/3!=;;1E+-3+1,;R!AE611.;!-,8!?1L/2,J/,3!+,;3+393+1,;!-.1,F!36/!E122+812C!=0-23!B21J!8/;7!

2/L+/>R!(1,;9.3-,3;!+,3/2L+/>/8!36/!6/-8!1B!9,+3;!1B!H136!36/!A-B/F9-28;!-,8!WT3/2,-.!)/.-3+1,;!9,+3;!+,!

"=N=$=!-,8!0/29;/8!2/E128;!1B!36/!;3-7/61.8/2!J//3+,F;C!:+36!36/!01;+3+L/!8/;7!2/L+/>!36/!E/,32-.!+;;9/!

B12!36/!'()!>-;!31!/L-.9-3/!36/!;-B/F9-28;!021E/;;!-,8!2/-8!36/!H-21J/3/2!1B!;-3+;B-E3+1,!31!J/-;92/!36/!

2/-8+,F;!1B!36/!%=%;!+,!2/;01,;/!31!36/!)=%!-;!>/..!-;!36/!;-3+;B-E3+1,!1B!36/!(<=;!36-3!>/2/!E1,;9.3/8!-3!

36/!1,;/3!-3!021K/E3!E1J0./3+1,C!

$6/!(1,;9.3-,3!E1,89E3/8!*?<;!>+36!B192!F2190;!1B!;3-7/61.8/2;!-.1,F!36/!E122+812!-,8!-.;1!+,3/2L+/>;!-3!

36/!3>1!3/2J+,-.;!-3!'712189!-,8!N+./!O&!-,8!-.;1!6-8!*?<;!>+36!-3!./-;3!3>1!(<=;C!$6/!09201;/!>-;!31!

-;;/;;!36/!/BB/E3+L/,/;;!1B!36/!E1,;9.3-3+1,;!-,8!36/!)=%!-,8!F/,/2-..G!31!F./-,!36/!/T3/,3!1B!;3-7/61.8/2!

;-3+;B-E3+1,!12!136/2>+;/! ;1!-;! 31! 2/E128! ./;;1,;! ./-2,/8R!H/;3!02-E3+E/;! -,8! 2/E1JJ/,8-3+1,;! B12! 36/!

B9392/C  

@N@"W)W!=X<!@"@)'!N=)SW$!=AA@('=$'@XA!@*!=f=X?Q#)WX!'S@)@<#!

*'?#)W!&&e!*?<!'X!AWAA'@X!!

!
!
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!

!

$6/!*?<!>-;!6/.8!1,!36/!`
36
!1B!=02+.R!&_O4!+,!-!E1J019,8!1B!-!H9+.8+,F!1001;+3/!,/-2.G!1001;+3/!31!36/!Q)$!

3/2J+,-.R!'712189R!-!0.-E/!E.1;/!31!36/!=G-,FH92/,!J-27/3!;+3/!B21J!>6+E6!36/!3>1!J-27/3!-;;1E+-3+1,;!

9;/8! 31! 1EE90G! 02+12! 31! H/+,F! 2/;/33./8! @.9>1!@897-,R! HG! =F2+E! Q9;! ;310R! HG! "=N=$=C! $6/! *?<!>-;!

-33/,8/8!HG!36/!2/02/;/,3-3+L/;!1B!36/!3>1!N-27/3!=;;1E+-3+1,;!+,E.98+,F!36/!'G-.1K-!1B!@J1./2/!N-27/3!

-,8!'G-.18/!1B!@.12+!N-27/3!-,8!36/!(6-+2J-,!1B!36/!N/-3!A/../2;!+,!36/!N-27/3![=.B-\C!=!313-.!1B!OM!0/2;1,;!

-33/,8/8!+,E.98+,F!M!0/2;1,;!B21J!36/!(1,;9.3-,3;C!!*21J!36/!J-27/3!-;;1E+-3+1,;!36/2/!>/2/!M!J-+,!6/-8;!

-,8!4!J/JH/2;C!=..!1B!36/J!>/2/!H1,-B+8/!%=%;!-,8!36/G!02189E/8!36/+2!'8/,3+3G!(-28;!-;!/L+8/,E/C!

K7LMAN!#$O!-@N!:AN:!KAT9!P@7?@!-@N!T9TXNAN!9:ARN-NA<!PNAN!ANXT?:-NG!

$6/! B1..1>+,F! +;;9/;! /J/2F/8! B21J! 36/!

J//3+,F! >6+E6! ;61>/8! 36-3! 8/;0+3/! 36/!

J/JH/2;! 6-L+,F! 01;+3+L/! E1JJ/,3;! 1B!

"=N=$=];!2/;/33./J/,3! +,3/,3R!36/G!>/2/!

./B3!8+;;-3+;B+/8!-3!36/!/,8!1B!+3!-..!-,8!36/G!

8+8! B//.! 36-3! 36/+2! .+L/.+6118! 6-8! H//,!

-BB/E3/8!HG!36/!/,3+2/!021E/;;!-,8!2/;9.3!1B!

36/!2/;/33./J/,3e!!

•!"=N=$=! A-B/F9-28;]! #,+3! 6-8! F118!

+,3/,3+1,! +,! 36/! 2/;/33./J/,3! -E3+1,! -,8!

36/!3/-J!>127/8!3+2/./;;.GC!Q/B12/!;/33.+,F!

B12!36/!2/.1E-3+1,!L/,9/!-3!@.9>1 @897-,

HG!=F2+E!Q9;!;310!36/2/!6-8!H//,!;0+2+3/8!

-33/J03;!31!;/E92/!-.3/2,-3+L/!-2/-;!E.1;/2!31!36/!12+F+,-.!J-27/3!HG!36/!'712189!219,8-H193R!;9E6!

-;!-,!-2/-!,/-2!36/!%1;3!@BB+E/!-,8!A+F+8-R!,/-2!A-H1!H93!+,32+F9/;!-,8!01.+3+E7+,F!J-8/!36/J!,13!

31!H/!;9EE/;;B9.C!

4-CD$*)%&.,D-ECF"C2G-%)H&

• 4.4&I#),D-DJ&C+*#&"'&",)&"'&DK)&4.4%&

• 9K)&@BL&-,&%)%%-",&G-DK&DK)&!)!M)*%&"'&DK)&DG"&!+*2)D&+%%"C-+D-",%&+,#&DK)&K)+#%&

• 9K)&K)+#&"'&DK)&7)+D&>)FF)*%&"'&DK)&1!"F)*)&7+*2)D&.%%"C-+D-",E.F'+&+D&DK)&@BL&

• ;*"%%&%)CD-",&"'&@BL&
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•! $6/!021E/;;!1B!/,9J/2-3+1,!>-;!361219F6!H93!0/26-0;!36/!3+J/!H/3>//,!/,9J/2-3+1,!-,8!36/!

B+,-.!2/;/33./J/,3!>-;!311!.1,F!-,8!,1!B9236/2!/,9J/2-3+1,!>-;!81,/!+,PH/3>//,!;9E6!36-3!>6/,!

2/;/33./J/,3!>-;!+J0./J/,3/8!36/2/!>-;!J+;J-3E6!1B!%=%;!>+36!,9JH/2!1B!;3-..;C!A1J/!%=%;!6-8!

2/.1E-3/8!1,!36/+2!1>,!->-G!B21J!36/!J-27/3;!>6+./!,/>!%=%;!6-8!;+,E/!E1J/C!$6+;!J/-,3!36-3!

;1J/!,/>!F/,9+,/!%=%;!>61!6-8!,13!H//,!/,9J/2-3/8!>/2/! ./B3! -BB/E3/8!>6+./! 361;/!>61;/!

,-J/;!>/2/!2/F+;3/2/8!H93!6-8!;+,E/!J1L/8!->-G!F13!;3-..;!+,!36/!,/>!J-27/3

•! $6/!;+3/!>6+E6!>-;!B+,-..G!8/E+8/8!1,!B12!2/.1E-3+1,!>-;!-!E1J021J+;/!0.-E/!H/E-9;/!-3!36+;!3+J/!

H136!%=%;!-,8!"=N=$=!A-B/F9-28;!6-8!H/E1J/!>/-2+/8!HG!36/!021E/;;!-,8!36/G!-..!;/33./8!B12!

36/!0.-E/!1,!;1J/!E1,8+3+1,;!>6+E6!0/26-0;!>/2/!,13!>/..!-23+E9.-3/8!12!9,8/2;3118!HG!-..!0-23+/;C!

$6/!2/.1E-3+1,!;+3/!-.2/-8G!6-8!-!J-7/;6+B3!J-27/3!E1,321../8!HG!-!>1J-,!>61!>-;!;-+8!31!H/!B21J!

36/!12+F+,-.!B-J+.G!36-3!1>,/8!36/!.-,8C!$6/!J-27/3!>-;!,13!;9EE/;;B9.!+,!-,G!>-G!-,8!6-8!,/-2!

Z/21!0-321,-F/!-;!-3!36/!3+J/!"=N=$=!E-J/!+,31!36/!0+E392/C!*+2;3R!36/!-2/-!>-;!,/-2!L+2F+,!-,8!

36/2/!>-;!-,136/2!J-27/3!i=F2+E!J-27/3!HG!36/!=F2+E!Q9;!;310!>6+E6!/,K1G/8!H/33/2!0-321,-F/C!

"=N=$=!/,3/2/8!+,31!8+;E9;;+1,!>+36!36/!B-J+.G!1B!36/!@.9>1!@897-,!31!-..1>!36/!2/;/33./J/,3!

1B!36/!@J1./2/!-,8!@.12+!N-27/3!%=%;C!"=N=$=!>19.8!8/L/.10!;3-..;!1B!-H193!V__!-,8!-.;1!1BB+E/;!

B12!36/!=;;1E+-3+1,;!-,8!36/!B-J+.G!>19.8!H/!E1J0/,;-3/8!>+36!J-,G!;3-..;!+,!36/!J-27/3C!'3!>-;!

H/.+/L/8! 36-3! $1+./3! B-E+.+3+/;! >19.8! H/! /,19F6! B12! -..! 36/! 0-23+/;! 31! E1/T+;3! -,8! G/3! 6-L/!

+,8/0/,8/,E/C!$6/!E1,8+3+1,;!901,!>6+E6!36/!>1J-, 2/02/;/,3+,F!36/!B-J+.GYB-J+.G -F2//8!31!

./-;/!36/!.-,8!31!"=N=$=!>-;!,13!7,1>,!31!36/!N-27/3!=;;1E+-3+1,;!-;!E.-+J/8!HG!36/J!-,8!36/G!

6-8!,1!2/02/;/,3-3+1,!+,!+3!-EE128+,F!31!36/J!;1!36/G!8+8!,13!7,1>!>6/36/2!36/2/!6-8!H//,!-,!

1932+F63!;-./!1B!36/!0210/23G!31!"=N=$=!12!31!36/!"?=!12!>6/36/2!+3!>-;!-!./-;/!-,8!B12!61>!.1,FC!

$6/!B-E3!36-3!36/!3/2J;!-F2//8!>+36!36/!1>,/2!>/2/!,13!32-,;0-2/,3!31!-..!36/!0-23+/;!J/-,3!36-3!

36/!>1J-,!E19.8!/-;+.G!32/-3!36/!,/>!0/2;1,;!-;!9;920/2;!-,8!36/G!6-8!,1!./F-.!;3-,8!31!E19,3/2!

6/2C!!

•! ',!-!8+;E9;;+1,!>+36!36/!"=N=$=!;-B/F9-28;!#,+3!+3!>-;!8+;E1L/2/8!36-3!E1,32-2G!31!36/!-;;/23+1,!

1B!36/!%=%;R!36/2/!6-8!H//,!-!N/J12-,89J!1B!#,8/2;3-,8+,F!>6+E6!36/G!;+F,/8!-,8!>6+E6!;3-3/8!

36/!3/2J;!-!H+3!8+BB/2/,3.GC!D1>/L/2R!B21J!-!./F-.!01+,3!36/!N/J12-,89J!1B!#,8/2;3-,8+,F!6-8!

,1! -FF-D)*+D)& N$*+D& -,8! 36/! %=%;! -2/! E./-2.G! +..+3/2-3/! ;1! +3! +;! 0.-9;+H./! 36-3! 36/G! J-G! ,13! 6-L/!

9,8/2;3118!36/!/;;/,E/!1B!36/!N/J12-,89JC!

•! Q136! @J1./2/! -,8! @.12+! =;;1E+-3+1,;! 6-8! /T+;3+,F! -,8! ;321,F! 12F-,+Z-3+1,-.! ;329E392/;! -3!

=G-,FH92/,! '712189! N-27/3! -,8! 36/G! 6-8! J/JH/2;! >61! ,-392-..G! 1>/8! -../F+-,E/! 31! 36/!

2/;0/E3+L/!m'G-!@.1K-c!-,8!36/!J/JH/2;6+0!E-J/!>+36!2/;01,;+H+.+3+/;!;9E6!-;!0-GJ/,3!1B!89/;C!

N-+,3-+,+,F!+,8/0/,8/,3!;329E392/!>-;!369;!7/G!31!36/!2/;/33./J/,3!-,8!36/G!E.-+J/8!36/G!6-8!

+,B12J/8!"=N=$=!36-3!36+;!E1,8+3+1,!>-;!;-E21;-,E3C!:6+./!"=N=$=!-00/-2/8!31!9,8/2;3-,8!36+;!

-,8!>/2/!-H./!31!E1,L+,E/!36/J!36-3!36+;!>19.8!H/!36/!E-;/R!36/!2/-.+3G!>-;!36/!1001;+3/!-;!36/!

1>,/2!1B!36/!.-,8!8+8!,13!;6-2/!36+;!L+/>!-,8!-;!;9E6!-221F-3/8!36/!.-,8!-,8!36/!B-E+.+3+/;![;3-..;R!

1BB+E/;! -,8! 31+./3;\! 31! 6/2;/.B! -,8! 8/J-,8/8! 36-3! 36/! 3>1! J12/! 12F-,+Z/8! -,8! 0109.19;!

=;;1E+-3+1,;!0-G!1H/+;-,E/!31!6/2!-,8!8/2+L/!36/+2!./F+3+J-EG!36219F6!6/2C!$6+;!>-;!,13!>6-3!6-8!

H//,!021J+;/8!31!36/!%=%;!-,8!,-392-..G!36/G!7+E7/8!-F-+,;3! +3C!$6/!N/-3!A/../2;!-.;1!6-8!36/+2!

./-8/2!-,8!36/G!-.;1!7+E7/8!-F-+,;3!6-L+,F!;1J/1,/!/.;/! ./-8+,F!36/J!+,!36/!,/>!;+3/C!%/26-0;!

>6-3!"=N=$=!8+8!,13!9,8/2;3-,8!>-;!36-3!36/!N-27/3!=;;1E+-3+1,;!B9,E3+1,/8!/BB/E3+L/.G!+,!36/+2!

-;;1E+-3+1,;!H/E-9;/!36/2/!>-;!6+/2-2E6G!-,8!36/2/!>-;!B+,-,E+-.! +,8/0/,8/,E/!-,8!-.;1!E.193C!

$6/!'G-!@.1K-;!>/2/!2/;0/E3/8!-,8!36/G!>/2/!.+7/!mJ+,+!"?=!(6-+20/2;1,;cC!X1!'G-!@.1K-!>-;!F1+,F!

31!;9H;9J/!;9E6!-93612+3G!+,31!-,136/2!m,1,P;3-23/2c!F2190!.+7/!36/!1>,/2!1B!36/!2/.1E-3+1,!;+3/!

6-8!-,8!36/!1>,/2!19F63!1,!6/2!0-23!,13!31!>-,3!31!021B+3!B21J!>6/2/!;6/!6-8!,13!>127/8C!
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•! $6/!*?<;!/T-J+,/8!36/!2/-;1,;!B12!36/!B-..P193!+,!36/!2/;/33./J/,3!-E3+1,!-;!36/!B1..1>+,Fe!

o! $6/!/,;.-L/J/,3!B21J!36/! .-,8!1>,/2YJ-27/3! ./-8/2!-,8!61>!;6/!E-,E/../8!36/+2!1>,!

-;;1E+-3+1,! >6+E6! 6-;! H//,! +,! /T+;3/,E/! H/B12/! 36/G! E-J/! 31! J-27/3! -,8! 61>! ;6/!

8/J-,8/8!36-3!-..!1B!36/J!>19.8!H/!+,!1,/!-;;1E+-3+1,R!>6+E6!;6/!>19.8!6/-8!-,8!61>!

36/!;1!E-../8!./-8/2!32/-3/8!36/J!H-8.GP!>+36!+,;9.3;!-,8!362/-3;!1B!H.-E7!J-F+E!-,8!61>!

+3!02-E3+E-..G!H/E-J/!+J01;;+H./!31!B9,E3+1,!+,!36/!J-27/3C!$6/!J/JH/2;!1B!36/!@J1./2/!

-,8!@.12+!N-27/3!=;;1E+-3+1,;!-..!9,+3/8!-F-+,;3!36/!.-,8!1>,/2YJ-27/3!./-8/2C!A+,E/!36/G!

8+8!,13!;/./E3!6/2R!,12!7,1>!6/2/!36/G!>/2/!,13!F1+,F!31!H/!9,8/2!6/2!E1,321.C!

o! "=N=$=!>-;! ,13! -H./! 31! ;3-,8! -,8! +,;+;3! 1,! 36/! 2+F63;! 1B! 36/! %=%;! 31!J-+,3-+,! 36/+2!

+,8/0/,8/,3!;329E392/;!8/;0+3/!6-L+,F!021J+;/8!36/J!36/!;-J/P-!E1,8+3+1,!02/E/8/,3!

B12!36/!2/.1E-3+1,C!@,/!'G-P@.1K-!E.-+J/8!36-3!36/!J-27/3!./-8/2Y1>,/2!362/-3/,/8!6/2!.+B/!

09H.+E.G!-,8!-3!36-3!01+,3!;6/!./B3!36/!J-27/3R!-B3/2!>6+E6R!36/!J/JH/2;!1B!36/!-;;1E+-3+1,!

L-E-3/8!36/!J-27/3!02/J+;/;!-;!>/..C!!

o! "=N=$=! H9+.3! 3>1! 31+./3;! +,! 36/!J-27/3! H93! 36/G!>/2/! ,13! -..1E-3/8! -,G! 1B! 36/;/! -,8!

,/+36/2!>/2/!36/G!F+L/,!-,G!1B!36/!M!1BB+E/;!"=N=$=!H9+.3!-,8!36-3!>6/,!36/G!-;7/8!B12!

36/+2!;6-2/!1B!36+;!1BB+E/!H9+.8+,FR!36/!>1J-,!;-+8!+3!-..!H/.1,F/8!31!6/2C!!

•! ',!-..!36/!021H./J;!>+36!36/!N-27/3!"/-8/2Y@>,/2R!"=N=$=!>-;!;-+8!31!6-L/!H//,!+,B12J/8!H93!

36/!J-33/2!>-;!,13!021J03.G!-33/,8/8!31R >6+E6!-..1>/8!36/!8+;093/ 31!B/;3/2!36/!J12/C!$6+;!+;!

36/! L+/>! 1B! 36/! %=%;! -,8! 36/! B-E3! 36-3! 36/G! 61.8! 36/! L+/>! J/-,! 36/2/! >-;! -! H2/-781>,! +,!

E1JJ9,+E-3+1,!H/3>//,!"=N=$=!-,8!36/!%=%;C!

•! $6/!;/E1,8!J-+,!021H./J!>+36!36/!J-27/3!;+3/!>-;!36-3!36/2/!>-;!.+33./!12!,1!;-./;!-,8!36/!%=%;!

>61!2/.1E-3/8!.1;3!J1,/G!-,8!>/2/! +,!8/H3C!$6/2/!E-0+3-.!/218/8!+,!36/!1,/!G/-2!36-3!J1;3!1B!

36/J!;0/,3!+,!36/!J-27/3C!$6/!0.-E/!8+8!,13!-332-E3!E9;31J/2;!8/;0+3/!36/!F118!;3-,8-28!J-27/3!

+,B2-;329E392/!36-3!"=N=$=!6-8!021L+8/8C!=.;1!36/2/!>-;!-.2/-8G!-,!/;3-H.+;6/8!J-27/3!-3!=F2+E!

-,8!-;!;9E6!36/!J-27/3!8+8!,13!;3-,8!-!E6-,E/C!

•! =,136/2! +;;9/!>-;! 36-3! 36/! @.12+! -,8!@J1./2/!N-27/3;! -3! '712189!>-;! /;;/,3+-..G! -,! /L/,+,F!

J-27/3!2-36/2!36-,!-!>61./!8-G!J-27/3!-,8!36/+2!E9;31J/2;!>/2/!>127/2;!2/392,+,F!61J/!B21J!

>127!-,8!36+;!>-;!,13!36/!;-J/!;E/,-2+1!+,!36/!,/>!J-27/3!-..133/8!31!36/JC!A1!>6+./!36/G!.1;3!

36/+2!/;3-H.+;6/8!J-27/3!-3!36/!219,8-H193R!,1!,/>!E9;31J/2!H-;/!>-;!-L-+.-H./!-3!36/!,/>!0.-E/!

;1!+,E1J/!>-;!H/+,F!.1;3!8-+.GC!

•! $6/!%=%;!-.;1!E1J0.-+,/8!36-3!36/!J-27/3!-2/-!-3!@.9>1!@897-,!6-8!;/E92+3G!E1,E/2,;!-,8!36/2/!

>/2/!+,;3-,E/;!1B!2-0/!-219,8!36/!H2+8F/;!-,8!;1J/!6-L/!E6-../,F/;!1B!E.+JH+,F!H2+8F/;!H/E-9;/!

1B!36/+2!6/-.36!+;;9/;!>6+E6!E-9;/8!J1;3!1B!36/J!31!;310!F1+,F!31!36/!J-27/3!B12!-!>6+./!-,8!>6/,!

36/G! 2/;9J/8!1,E/!J12/! +,! -,! -33/J03! 31! ;3-23! -..! 1L/2! 36/G! B19,8! 36-3! 36/+2! ;3-..;! 6-8! H//,!

L-,8-.+;/8C!

•! $6/!*?<!H219F63!193!;1J/!+;;9/;!36-3!"=N=$=!>-;!-;7/8!31!E.-2+BG!+,!36/!2/;/33./J/,3!-E3+1,e!

o! :6-3!>-;!"=N=$=];!-F2//J/,3!>+36!36/!.-,81>,/2!-,8!>6-3!>/2/!36/!3/2J;!-,8!>6G!

>/2/!36/G!,13!;61>,!36/!3/2J;u!

o! <+8!"=N=$=!K9;3!H9+.8!36/!;3-..;!B12!36/!B-J+.G!1>,/2!12!>/2/!36/!;3-..;!H9+.3!B12!36/!%=%;u!

o :6-3!2+F63;!81!%=%;!6-L/!+,!2/;/33./J/,3!-,8!>61!;619.8!H/!2/;01,;+H./!B12!0213/E3+,F!

36/+2!2+F63;u!

o! A619.8!36/!"?=!12!36/!N-27/3!=;;1E+-3+1,;!,13!6-L/!-!;-G!+,!36/!1>,/2;6+0!1B!36/!J-27/3!

;+,E/!"?=;!,12J-..G!E1../E3!89/;!B21J!32-8/2;u!

o! :6-3!6-00/,;!31!36/!B+,-,E+-.! .1;;/;!32-8/2;!;9BB/2!>6/,!36/2/! +;!-! B-+./8!2/;/33./J/,3!

-E3+1,u!
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o! D1>!E-,!36/!2/;/33./J/,3!-E3+1,!H/!2/;9;E+3-3/8!;1!36-3!36/!%=%;!E-,!B//.!;-B/!31!F1!H-E7!

-,8!32G!-F-+,!31!H9+.8!36/!J-27/3u!

o! :61!+;!31!H217/2!-!,/>!/,B12E/J/,3!1B!36/!2+F63;!1B!36/!%=%;C!!

•! %/26-0;!-,136/2!E6-../,F/!1B!36/!2/;/33./J/,3!+;!+,!36/!;//J+,F!B93+.+3G!1B!36/!/T/2E+;/C!"=N=$=!

+;!;-+8!,13!31!6-L/!9,8/23-7/,!-!313-.!/L-E9-3+1,!1B!-..!%=%;C!:6+./!36/!@.12+!-,8!@J1./2/!J-27/3!

32-8/2;!>/2/!J1L/8!B21J!36/!-2/-R!-,136/2!J-27/3!-8K1+,+,F!36/+2!1>,!J-27/3!>-;!-..1>/8!31!

;3-G!-,8!02/;/,3.G!36/!0/2;1,;!J1L/8!193!.117!-3!61>!36/!136/2!J-27/3!+;!;3+..!362+L+,F!>+36193!

1H;329E3+1,!31!36/!Q)$!E122+812!-,8!36/G!-2/!./B3!>1,8/2+,F!>6G!36/+2!.+L/;!-,8!H9;+,/;;/;!>/2/!

8+;2903/8!,//8./;;.G!+,!36/+2!10+,+1,C!WL/,+,F!32-8+,F!6-;!-.;1!2/;9J/8!1,!36/!;+8/!>-.7;!1B!36/!

0.-E/!B21J!>6+E6!36/G!>/2/!2/.1E-3/8!-,8!;1J/!1B!36/!%=%;!E1,B/;;/8!31!6-L+,F!2/392,/8!31!36/+2!

/L/,+,F!32-8+,F!31!;92L+L/C!

•! $6/!%=%;! -2/!>+..+,F! 31! 2/392,! 31! 36/!@.9>1!@897-,!J-27/3! +B! 36/! /,-H.+,F! E+2E9J;3-,E/;! -2/!

2/;312/8!-,8!"=N=$=!+;!36/!0210/2!0-23G!31!2/;312/!E1,B+8/,E/!+,!36/!)=%C!

O6>>18>&O6.<86L&

[-\ )/;/33./J/,3! ;619.8! H/! 61.+;3+E! -,8! ;9;3-+,-H./C! A/E92+3G! 1B! 3/,92/! 1B! .-,8! J-7/;! B12!

;9;3-+,-H+.+3G!136/2>+;/!36/!1HK/E3+L/!1B!36/!2/;/33./J/,3!-E3+1,!>+..!H/!8/B/-3/8!-,8!-,136/2!

2/;/33./J/,3!>+..!6-L/!31!1EE92!+,!36/!B9392/C!',!36+;!+,;3-,E/!36/!%=%;!>/2/!8+;0.-E/8!B21J!-,!

9,E/23-+,! B9392/! 31!-,!/I9-..G!9,E/23-+,! B9392/C! ',! 36/! .1,F! 29,!J1,/G!9;/8! 31! ;/E92/! 36/!

2/;/33./J/,3!81/;!,13!H2+,F!K98+E+19;!L-.9/C!

[H\ )/;/33./J/,3!;619.8!H/!313-..G!32-,;0-2/,3!-,8!,1,!1B!36/!-;0/E3;!12!;3/0;!+,L1.L/8!;619.8!H/!

10-I9/!31!36/!%=%;C!',!36+;!+,;3-,E/R!36/2/!>-;!-!

;62198! E1L/2+,F! 36/! -F2//J/,3! H/3>//,! 36/!

12+F+,-.!1>,/2!-,8!"=N=$=!-,8!36/+2!2/.-3+1,;6+0!

-;! +3!>19.8! -BB/E3! 36/! %=%;! ;9E6! 36-3! 36/2/!>-;!

+,;/E92+3G! 1B! 3/,92/! -,8! 1>,/2;6+0! 1B! -,G! 2/-.!

+,3/2/;3;!-,8!/L/,!+B!36/2/!>-;!1>,/2;6+0!1B!;3-..;!

2/;+8+,F! +,! 36/! %=%;R! 36/! B-E3! 36-3! 36/! 12+F+,-.!

1>,/2!E19.8!362/-3/,!36/+2!9;/!1B!36/!;3-..;!J/-,3!

36/G!;3+..!6-8!+,;/E92+3G!1B!3/,92/C!'B!36/!-..133//;!

>/2/! 31!H/! +,!-! .-,8.128!-,8! 3/,-,3! 2/.-3+1,;6+0!

>+36!36/!.-,8!1>,/2;!36/,!36/G!;619.8!6-L/!H//,!

0-23!-,8!0-2E/.!1B!36/!,/F13+-3+1,!1B!36/!3/,-,EGC!

=.;1! +3! +;! +J0123-,3! 36-3! 3/2J;! -2/! /T0.-+,/8!

0210/2.G!31!36/!%=%;!;1!-;!31!/,;92/!-EE/03-,E/C!

*21J! 36/! =F2//J/,3! 1,! -..1E-3+1,! 1B! ;3-..;! -;!

;61>,! +,! B+F92/! a! H/.1>R! 36/2/!>-;! ,1! +..+3/2-3/!

K92-3!31!;61>!36-3!36/!3/2J;!36/!-..133//!%=%!>-;!

;+F,+,F! >-;! -E39-..G! 9,8/2;3118! HG! 6/2R! H/+,F!!!!!!!

-,!+..+3/2-3/C!',!36/!3/2J;R!"=N=$=!6-;!-;7/8!31!H/!

/T1,/2-3/8! B21J! -,G! .+-H+.+3G! +,! E-;/! 1B! 8+;093/!

H/3>//,!"-,8.128!-,8!$/,-,3!+,!-,!-F2//J/,3!36-3!36/!%=%;!>/2/!,13!0-23G!311C!',L-2+-H.G!

36/!%=%;!-2/!./B3!9,0213/E3/8!B21J!36/!J-E6+,-3+1,;!1B!-!"-,8.128!36/G!8+8!,13!/L/,!7,1>!

36/G!6-8C!$1! 36/J!"=N=$=!>-;! 36/+2!"-,8.128C! ',3/2,-.!12F-,+Z-3+1,-.! ;329E392/!1B!N-27/3!

!!!!

*'?#)W!&`e!"W$$W)!@*!=""@(=$'@X!@*!A$=""!$@!%=%!=X<!

$DW!"'=Q'"'$f!'X<WNX'$f!("=#AW!
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=;;1E+-3+1,;! -2/! +J0123-,3! -,8! 36/G! B9,E3+1,! /BB+E+/,3.G! 369;! -..! 2/;/33./J/,3! 0.-,;! ;619.8!

;32+L/!31!J-+,3-+,!36/!+,3/F2+3G!1B!36/!12F-,+Z-3+1,-.!;329E392/!-,8!,13!;//7!+,!-,G!>-G!31!/218/!

+3!12!>/-7/,!+3C!!

[E\ )/;/33./J/,3!19F63!,13!31!/,8!>+36!K9;3!-..1E-3+1,!1B!;3-..;!-,8!2/.1E-3+1,!H93!36/2/!;619.8!H/!

-,!1L/2;+F63!21./!-B3/2!2/.1E-3+1,!B12!09201;/;!1B!;123+,F!193!-..!,933G!12!3//36+,F!021H./J;!

36-3!J-G!1EE92!;1!-;!31!B-E+.+3-3/!;/-J./;;!-,8!;9;3-+,-H./!2/;/33./J/,3C!

[8\ $6/2/!+;!,//8!B12!;1J/!?1L/2,J/,3!;90/2L+;12G!21./!1L/2!2/;/33./8!0/2;1,;!-,8!36/!-2/-!;1!

-;! 31! 0/2B12J! ;1J/! B9,E3+1,! 1B! ;90/2L+;+1,! 1B! 36/! -E3+L+3+/;! 1B! 36/! %=%;! -,8! F+L/! 36/J!

-;;92-,E/!1B!;/E92+3G!-,8!3/,92/C!',!36+;!>+;/R!36/!"?=!;619.8!6-L/!;1J/!21./!-,8!;9E6!21./!

;619.8!H/!8/B+,/8!;1!36-3!+3!81/;!,13!H/E1J/!H928/,;1J/!;90/2L+;+1,!31!36/!%=%;C!

[/\ "=N=$=!;619.8!;//7!31!-E6+/L/!.1,F!./-;/61.8;!1B!.-,8!36-3!%=%;!>19.8!H/!2/;/33./8!1,!31C!

A6123!./-;/61.8!3/,92/!+;!,13!+8/-.!-,8!+B!36/!.-,8!E-,,13!H/!-EI9+2/8!HG!?1L/2,J/,3!9,8/2!

36/!"-,8!#;/!=E3!-,8!E1J0/,;-3+1,!0-+8!31!36/!1>,/2!;1!36-3!36/!.-,8!J-G!H/!?1L/2,J/,3!

["?=\!1>,/8![;/E92+3G!1B!3/,92/!F9-2-,3//8\R!36/,!36/!./-;/61.8!;619.8!H/!-3!./-;3!O_!G/-2;!

>+36! -! 021L+;1! -..1>+,F! 36/!N-27/3! =;;1E+-3+1,;! 31! ,/F13+-3/! -! B9236/2! ./-;/! 1,! -,G! 136/2!

E1,8+3+1,;!36/G!J-G!-F2//!>+36!36/!"/;;12;C!

[B\ $6/! J-33/2! E19.8! ;3+..! H/! 2/;1.L/8! +B! 36/! A-B/F9-28;! #,+3! E1,L/,/;! -! J/8+-3+1,! J//3+,F!

H/3>//,!36/!3>1!=;;1E+-3+1,;!-,8!36/!"-,8.128C!$6/!=G-,FH9,2/,!32-8/2;!-2/!;3+..!>+..+,F!31!

F1!H-E7!31!36/!;3-..!-,8!E1,3+,9/!>+36!8-G3+J/!32-8+,F!H93!B//.! +3! +;!L/2G!9,;-B/!31!E1,89E3!

/L/,+,F!32-8+,F!+,!36/!-2/-C!

*'?#)W!&Ve!N=)SW$!A$=""A!(@XA$)#($W<!Qf!"=N=$=!=$!@"#:@!@<#S=X!*@)!%=%A!

!

@N@"W)W!%"=X$='X!N=)SW$!=AA@('=$'@X!

!

$6/!*?<!>+36!36/!@J1./2/!%.-,3-+,!N-27/3!=;;1E+-3+1,!>-;!6/.8!1,!36/!a
36
!1B!=02+.R!&_O4!-3!36/+2!N-27/3!

;+3/!1BB!36/!Q)$!E122+812!-,8!31!36/!2+F63!1,!36/!193H19,8!N+./!O&P'712189!H/3>//,!N+./!O&!-,8!@>18/!

Q9;!;310;C!$6/2/!>/2/!!^!0/2;1,;!+,!-33/,8-,E/!+,E.98+,F!&!B21J!36/!(1,;9.3-,3C!$6/!/T/E93+L/!J/JH/2;!

1B!36/!=;;1E+-3+1,!>/2/!36/!1,/;!+,!-33/,8-,E/C!$6/!(1,;9.3-,3;!6-8!H//,!./8!31!J//3!>+36!36/!%.-,3-+,!

N-27/3!=;;1E+-3+1,!1,!36/!2/B/22-.!1B!36/!N+./!O&!N-27/3!(1JJ9,+3G!=;;1E+-3+1,!>61!6-8!+,B12J/8!36/!

(1,;9.3-,3!1B!36/!2/;/33./J/,3!-E3+1,!+,!2/;0/E3!1B!36/!%.-,3-+,!;/../2;!-,8!36/!,/F-3+L/!+;;9/;!-2+;+,F!B21J!

;-J/C!!

!
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O`M!

$6/!@J1./2/!%.-,3-+,!N-27/3!=;;1E+-3+1,!6-8!6-8!-!E6/I9/2/8!6+;312GC! *+2;3! 36/G!>/2/!12+F+,-..G! B21J!

$/K91;61!J-27/3!+,!f-H-!-,8!>/2/!J1L/8!31!N+./!O&!>6/,!36/!"=A?!;/3!193!31!2/P8/L/.10!36/!$/K91;61!

J-27/3C!$6/G!>/2/!-..1E-3/8!36/!;0-E/!-3!N+./!O&!HG!36/!"=A?!36219F6!36/!N+,+;32G!1B!%.-,,+,FC!:6/,!36/!

Q)$!/T3/,;+1,!>-;!31!H/!8/L/.10/8!36/G!>/2/!-F-+,!+,B12J/8!36-3!36/G!>19.8!H/!2/.1E-3/8!;1J/>6/2/!

/.;/C!$6/G!-E7,1>./8F/!36-3!"=N=$=!E1,;9.3/8!>+36!36/J!J-,G!3+J/;C!*+2;3R!36/G!-33/,8/8!-!A3-7/61.8/2;]!

J//3+,F! -3! 36/! =+20123! D13/.! +,! '7/K-R! "-F1;! >6/2/! 36/G! J/3! >+36! "=N=$=];! %21B! $-+>1! 6/-8! 1B! 36/!

A-B/F9-28;!#,+3C!=EE128+,F!31!36/+2!-EE19,3R!3619F6!36/G!>/2/!E1,;9.3/8R!36/G!>/2/!,13!-..1>/8!31!J-7/!

-!.13!1B!E1,32+H93+1,!-,8!36/G!B/.3!36-3!36/G!>/2/!,13!2/-..G!H/+,F!.+;3/,/8!31C!!

!

$6/G!/JH2-E/8!36/!+,/L+3-H+.+3G!1B!36/+2!2/.1E-3+1,!1,E/!J12/!->-G!B21J!N+./!O&!;+,E/!"=N=$=!31.8!36/J!

36/G!E19.8!,13!B+,8!;0-E/!+,!36/!/,L+21,;C!A1J/3+J/!+,!36/!E192;/!1B!36/!0/2+18R!"=N=$=!+,B12J/8!36/J!

1B!-!0.-E/!+,;+8/!36/!N+./!O&!E1JJ9,+3G!+,!-!;>-J0G!-2/-!-,8!-.3619F6!>6/,!36/G!;->!36/!0.-E/!36/G!8+8!

,13!B//.!+3!>-;!+8/-.!H93!36/G!6-8!.+33./!12!,1!E61+E/C!=.;1!36/!E1JJ9,+3G!J/JH/2;!>/2/!-!H+3!61;3+./!-3!36/!

H/F+,,+,FC!:6/,!36/!(1JJ9,+3G!61>/L/2!F13!31!7,1>!36-3!"=N=$=!>19.8!8/L/.10!36/!21-8!31!36/!-2/-!

36-3!>-;!31!H/!-..1E-3/8!31!36/!@J1./2/!%.-,3-+,!N-27/3!36/G!6-8!-!E6-,F/!1B!-33+398/!-,8!H/F-,!31!>127!

31F/36/2!+,!;900123!1B!36/!2/.1E-3+1,!H/E-9;/!1B!36/!-88/8!-8L-,3-F/!31!36/!E1JJ9,+3G!1B!+,B2-;329E392/!

8/L/.10J/,3C! $6/! =;;1E+-3+1,! ;-+8! 36/G!>/2/! +,L+3/8! 31! "=N=$=! 1BB+E/! -3! 1,/! 3+J/!>6/2/! 36/G!>/2/!

+,32189E/8!31!36/!1>,/2;!1B!36/!.-,8!1,.G!H93!36-3!36/G!>/2/!,13!02+LG!31!36/!E1,32-E3!,/F13+-3+1,;!>+36!

36/!"-,81>,/2;C!

!

D1>/L/2R!36/2/!>-;!-!.9..!+,!E1,3+,919;!/,F-F/J/,3!>+36!36/!=;;1E+-3+1,!HG!"=N=$=!-,8!H/+,F!9,E/23-+,!

1B!36/!B9392/!36/!@J1./2/!=;;1E+-3+1,!1H3-+,/8!./-;/!1B!-,136/2!.-,8!-.;1!+,!-!;>-J0G!-2/-!H93!1,!36/!

1001;+3/!;+8/!1B!36/!N+./!O&P'712189!)1-8!>6/2/!36/!"=N=$=!-..1E-3+1,!>-;C!$6/G!H/F-,!31!;0/,8!J1,/G!

31! B+..! 36/! .-,8! ;1! 36-3!8/.+L/2G! 329E7;!>19.8! B+,8! +3!J1312-H./C!=;! 36/G!>/2/!/T0/,8+,F!J1,/G!1,! 36+;!

L/,392/R! 36/G! ./-2,3! 36-3!"=N=$=!6-8!H/F9,!

31!E1,;329E3!36/!21-8!./-8+,F!31!36/!-2/-!-,8!

6-8!;3-23/8!;-,8!B+..+,F!36/!-2/-C!$6/G!/,I9+2/8!

-3!"=N=$=!-,8!>/2/! 31.8! 36-3! 36/!0.-E/!>-;!

B12!36/J!-3!>6+E6!01+,3!36/G!8/E+8/8!31!3-7/!

36/!0.-E/!90!-,8!/T0-,8!36/+2!J-27/3!36-3!6-8!

H//,!-..133/8!31!36/J!-,8!+,L+3/8!36/J!-F-+,!

31!36/!0.-E/!-3!>6+E6!3+J/!36/G!8/E+8/8!31!3-7/!

90! 36/! -..1E-3+1,! -,8! 36/G! 2/.1E-3/8! 31! 36/!

"=N=$=!2/;/33./J/,3!.-,8C!$6/G!E.-+J/8!36-3!

36/G!;9BB/2/8!.1;;!1B!/-2,+,F;!36219F6!36/B3!1B!

-..! 36/+2! F118;! [0.-,3-+,;\! B21J! 36/! 01219;!

,-392/!1B!36/!-..133/8!.-,8!-2/!-;!"=N=$=!8+8!

,13! B/,E/! 36/! 0.-E/! H93! 36/G! -E7,1>./8F/8!

36-3! "=N=$=! /T0/,8/8! -! .13! 1B! J1,/G! 1,!

B+..+,F! 36/! ;>-J0! -,8! E1,;329E3+,F! 82-+,-F/!

;G;3/J!-,8!021L+8+,F!3-22/8!21-8!-EE/;;!31!36/!0.-E/C!$6/!-2/-!;3+..!+;!;9HK/E3!31!B.118+,F!H93!-..!36/;/!E19.8!

H/!-882/;;/8!HG! 36/!=;;1E+-3+1,! +B! 36/G!6-8! .-,8! 3/,92/!>6+E6! +;! 36/!J-+,! +;;9/!>6G! 36/! 2/;/33./J/,3!

-E3+1,!1B!"=N=$=!6-;!B-../,!1,!;6-7G!F219,8;C!

!

*+F92/!&aeA$=""P$f%W!*WX('X?!@*!$DW!@N@"W)W!%"=X$='X!N=)SW$!

=AA@('=$'@X!@X!$DW!=""@$$W<!"=X<!
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O``!

*'?#)W!&4e!*?<!'X!AWAA'@X!

!

!

$6/!=;;1E+-3+1,!E.-+J/8!36-3!36/G!6-8!K9;3!2/E/+L/8!-!E-..!B21J!"=N=$=!36-3!.-,8!+,!+;;9/!>-;!31!H/!6-,8/8!

1L/2! 31! 36/! 1>,/2;! 36/! ./-;/! /,3/2/8! +,31! HG! "=N=$=! 6-L+,F!

/.-0;/8C! $6/! =;;1E+-3+1,! E.-+J/8! 36-3! 36/G! 6-8! 2/I9/;3/8! B12! 36/!

3/2J;!1B!36/!-F2//J/,3!B12!-!.1,F!3+J/!-,8!6-8!,13!H//,!F+L/,!-,8!

36-3!+3!>-;!369;!-!;61E7!31!36/J!31!H/!+,B12J/8!36-3!36/!./-;/!>-;!

1,.G!B12!362//!G/-2;!-,8!6-8!/.-0;/8C!$6/G!;-+8!36-3!36/G!B+,-..G!F13!

-! E10G!1B! 36/! ./-;/!1,! 36/!O_
36
! 1B!N-2E6R! &_O4! -,8! 36-3! 36/G! -2/!

8+;-8L-,3-F/8!,13!6-L+,F!H//,!-!0-23G!31!36/!./-;/C!$6/G!-.;1!;-+8!

36-3! "=N=$=!E-../8! 36/J! B+2;3!>//7! +,!=02+.! 31! +,L+3/! 36/J! 31! 36/!

6-,8+,F!1L/2!1B!36/!0210/23G!H-E7!31!36/!1>,/2;C!$6/G!-2/!>122+/8!

36-3!36/! .-,8!1>,/2;!>19.8! ./F-..G!H/!-H./!31!/L+E3!36/J!B12J!36/!

.-,8!-,8!36-3!-..!36/!J1,/G!;0/,3!HG!"=N=$=!1;3/,;+H.G!31!2/;/33./!

36/J!6-;!1,.G!-EE29/8!-8L-,3-F/!31! 36/!1>,/2;!1B! 36/! .-,8C!$6/G!

E1J0.-+,/8!36-3!6-8!36/G!H//,!02+LG!31!36/!./-;+,F!1B!36/!"-,8!-3!36/!

1,;/3!36/G!>19.8!6-L/!,/F13+-3/8!B12!-!.1,F/2!3/2J!1B!103/8!B12!-!092E6-;/!1B!36/!0210/23GC!$6/G!,1>!;-G!

36-3!36/G!6-L/!;9BB/2/8!+JJ/,;/!B+,-,E+-.!.1;;/;!H/E-9;/!1B!36/!8/L/.10J/,3!36/G!J-8/!1,!36/!-..133/8!

.-,8!>6+E6!6-;!,1>!2/L/23/8!31!36/!1>,/2;C!$6/G!-2/!,13!;92/!36/G!E-,!/L/2!,/F13+-3/!>+36!36/!1>,/2;!-3!

-,G!-8L-,3-F/C!

!

@J1./2/!%.-,3-+,!N-27/3!=;;1E+-3+1,!

WT/E93+L/!(1JJ+33//!+,!-33/,8-,E/!

N2!=8/;6+,-!@G/F9,./![(6-+2J-,\!

=7/2/81.9!@.9G/J+![A/E2/3-2G\!

N-8-J!A+.+B-3!$+K-,+!['G-!W>/\!

N-336/>!@G/8/K+![(1JJ+33//!

N/JH/2P!N-27/3\!

N2;!@F9,G/J+![(1JJ+33//!N/JH/2P!

N-27/3\!

A1.-!@.-./G/![021K/E3!E1128+,-312\!

Q@p!^e!*?<!=$$WX<=X(W!
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O`V!

$6/! %.-+,3-+,! N-27/3! =;;1E+-3+1,! 61>/L/2! 36-,7/8! 36/! "=A?! -,8! "=N=$=! B12! E1,;329E3+,F! 36/! Q)$!

/T3/,;+1,!-;!+3!6-8!E1,32+H93/8!31!+J021L/8!;-./;!+,!36/!-2/-!36/G!-2/!>6+E6!36/G!./-;/8!1,!36/+2!1>,C!$6/G!

2/F2/3!36-3!36/G!6-L/!6-8!31!;0/,8!J1,/G!+,!3>1!0.-E/;!-,8!>19.8!6-L/!H//,!;-3+;B+/8!>+36!36/!"=N=$=!

;+3/!+B!1,.G!36/G!6-8!;/E92/!.-,8!3/,92/C!!$6/G!61>/L/2!>19.8!.+7/!"=N=$=!31!E1,;+8/2!36/!B1..1>+,F!;-B/3G!

-,8!;/E92+3G!+;;9/;!1,!36/!E122+812e!

!

•! $6/2/!+;!+,-8/I9-3/!,9JH/2!1B!B113H2+8F/;!/;0/E+-..G!H/3>//,!@F1.1,31!-,8!'8+!'-,8!-;!36/2/!-2/!

J-,G!;E611.;!-219,8!36/!.-E7!1B!B113H2+8F/;!01;/!F2/-3!8-,F/2!31!E6+.82/,!-,8!-89.3;!-.+7/C!!

•! $6/2/!-2/!,1>!J12/!-EE+8/,3;!/;0/E+-..G!-219,8!36/!=8/79,./!-2/-C!

•! $6/!/.8/2.G! B21J!-H193!V_! G/-2;!1B! -F/! -2/! -B2-+8!1B! E21;;+,F! 36/! 21-8!/L/,!-3! 36/!0/8/;32+-,!

E21;;+,F;!H/E-9;/!1B!0112!;+F,-F/!-,8!36/!2/E7./;;!82+L+,F!1B!;1J/!82+L/2;!>61!81!,13!;310!B12!

0/8/;32+-,;!-3!36/!E21;;+,F;C!!

O6>>18>&O6.<86L&

"/;;1,;!./-2,/8!-2/!;+J+.-2!31!36/!1,/;!+,!2/;0/E3!1B!36/!=G-,FH92/,!N-27/3!=;;1E+-3+1,;C!"=N=$=!6-8!

F118!+,3/,3+1,;R!093!+,!-!.13!1B!/BB123!+,!;/,;+3+Z+,F!36/!%=%;R!F-+,/8!36/!329;3!1B!36/!%=%;!2/B./E3+L/!1B!L/2G!

021B+E+/,3!/,F-F/J/,3!H93! +J0./J/,3-3+1,!1B!36/!)=%!8+8!,13!G+/.8!2/;9.3;!36-3!36/!H/,/B+E+-2+/;!E19.8!

E/./H2-3/C! '3! +;! +J0123-,3!36-3!36/2/!+;!32-,;0-2/,EG!+,!-..!36/!021E/;;/;!1B!36/!)=%C! ',!36+;!E-;/R! +3!81/;!

-00/-2! 36-3! 36/!J-+,! H/,/B+E+-2+/;! 1B! 36/! )=%! -2/! 36/! 1>,/2;! 1B! 36/! 0210/23G! -,8! ,13! 36/! +,3/,8/8!

H/,/B+E+-2GC!$6/!+J0123-,3!29./!+,!2/;/33./J/,3!+;!36-3!36/!%=%;!;619.8!,13!H/!./B3!>12;/!1BB!36-,!36/G!>/2/!

02+12!31!36/!2/;/33./J/,3C!$6+;!+;!/T-E3.G!61>!36/!%=%;!B//.!-3!36+;!01+,3C!

:W$"=X<!(@NN#X'$f!<WgW"@%NWX$!=AA@('=$'@X![(<=\!

$6/!*?<!>+36!36/!:/3.-,8!(<=!>-;!6/.8!1,!36/!V
36
!1B!=02+.!-3!H193!&C&50J!1,!$692;8-G!>+36!O_!E1JJ9,+3G!

./-8/2;!-,8!M!0/2;1,;!B21J!A-F/;!(1,;9.3C!$6/!8+;E9;;+1,!>+36!36/!(<=!6-8!,1!2/;/33./J/,3!+;;9/;!H93!K9;3!

31! L/2+BG! 36/! ./L/.! 1B! E1,;9.3-3+1,! -,8! /,F-F/J/,3! 36-3! 36/! "=N=$=! J/8+-! 9,+3! 6-8! -3! 021K/E3!

E1JJ/,E/J/,3!-,8!36/!021K/E3!;1E+-.!+J0-E3;!-3!E1J0./3+1,C!$6/!J-+,!01+,3;!2-+;/8!-2/!-;!B1..1>;e!

•! *.118+,F!>6+E6!6-8!H//,!-!0/2/,,+-.!021H./J!02+12! 31!36/!Q)$!021K/E3!-,8!>6+E6!36/!(<=!6-8!

B/-2/8!>19.8!H/E1J/!>12;/!>+36! 36/! +,3/2L/,3+1,!6-8!-E39-..G! 2/89E/8! ;9H;3-,3+-..G!-.3619F6!

B.118+,F!;3+..!1EE92;!>6/,!36/!2-+,;!E1,3+,9/!B12!8-G;!1,!/,8C!$6/!(<=!>-;!369;!;-3+;B+/8!36-3!36/!

+,3/2L/,3+1,!6-8!-E39-..G!;3/JJ/8!36/!3+8/!-;!2/F-28;!B.118+,FC!!

•! h1H;!36-3!6-8!H//,!021J+;/8!36/!G1936;!B21J!36/!E1JJ9,+3G!892+,F!E1,;329E3+1,!8+8!,13!-E39-..G!

J-3/2+-.+Z/!H93!36+;!>-;!-332+H93/8!31!36/!(1,;329E3+1,!(1J0-,G];!8-+.G!>-F/!>6+E6!>-;!L/2G!.1>!

-,8!>6+E6!J-,G!1B!36/!G1936;!>61!6-8!B+2;3!/,21../8!31!>127!>+36!36/J!B/.3!>/2/!0/,92G!>-F/;!

-,8!36/!G1936;!103/8!193C!!

•! $6/!(1JJ9,+3G!;-G;!36-3!36/2/!+;!-,!+,E2/-;/!+,!36/!,9JH/2!1B!-EE+8/,3;!1,!36/!21-8!;+,E/!36/!

21-8!>-;! E1JJ+;;+1,/8C! $6/G! B//.! 36-3! ;+F,-F/;! -2/!,13! 0.-E/8! -3! 8+;3-,E/;! 36-3! B+2;3!>-2,!1B!

+J0/,8+,F!8-,F/2C!$6/G!H/.+/L/!36-3!36/2/!;619.8!H/!-!H9;!;310!H/3>//,!'31>1.1!-,8!=;1.-!-,8!

36-3!36/2/!;619.8!H/!-!3/2J+,-.!-3!=K/F9,./C!$6/!2/-;1,!+;!36-3!36/+2!E1JJ9,+3G!+;!1,/!0109.-3/8!

HG!1BB+E/!/J0.1G//;!>61!>127! +,!"-F1;!-,8!9;/!36/!Q$!-,8!9;9-..G!-3!H/3>//,!VPa-J!36/!Q)$!

H9;/;! 81! ,13! Q)$! H9;/;! 81! ,13! ;310! H/E-9;/! 36/G! >19.8! 6-L/! H//,! B+../8! 90C! A1! 36/! (<=!

2/E1JJ/,8;!36-3!-!H9;!;619.8!;3-23!B21J!=K/F9,./!+,!36/!J12,+,F;C!!
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K7LMAN!#)O!PN-X:QG!?G:!9N9[NA<!!

!

•! $6/!.-E7!1B!H9;/;!+,!=K/F9,./!6-;!E-9;/8!36/!0/10./!31!B-..!H-E7!31!9;+,F!@7-8-!>6+E6!6-;!E-9;/8!

-,!+,E2/-;/!+,!@7-8-!-EE+8/,3;C!@7-8-!2+8/2;!-2/!-..1>/8!31!3-7/!36/!Q)$!/TE.9;+L/!2193/;!>+36!36/!

E1J0.+E+3G!1B!.->!/,B12E/J/,3!-F/,3;!-.1,F!36/!E122+812C!!

•! $6/!(<=!-.;1!;-+8!36-3!36/2/!>-;!-!,//8!B12!"=N=$=!31!E1..-H12-3/!>+36!"=A=NQ#A!-,8!36/!%1.+E/!

31!H2+,F!-,!/J/2F/,EG!01+,3!31!=K/F9,./!H/E-9;/!892+,F!2-+,G!;/-;1,!>6/,!36/!2+L/2;!1L/2B.1>!

36/+2!H-,7;R!21-8!-EE+8/,3;!1EE92!/;0/E+-..G!H/3>//,!N+./!O&!-,8!N-K+89,!-,8!E-2;!0.9F/!+,31!36/!

2+L/2;!-,8!36/!G1936;!+,!36/!:/3.-,8!E1JJ9,+3+/;!-2/!36/!1,.G!021B/;;+1,-.!8+L/2;!>61!E-,!2/;E9/!

36/JC!$6/!G1936;!E19.8!H/!/J0.1G/8!HG!36/!/J/2F/,EG!;/2L+E/;!31!H/!8+L/2;C!$6/!/J/2F/,EG!01+,3!

;619.8!H/!-!;0//8!H1-3!01+,3!;1!36-3!6/.0!E-,!F/3!31!36/!0/10./!>61!,//8!+3!I9+E7.GC!!

•! $6/!(<=!;-+8!36-3!>6/,!36/!21-8!>-;!B+2;3!E1JJ+;;+1,/8!;32//3!.+F63;!E-J/!1,!021J03.G! +,!36/!

,+F63!-,8!;3-G/8!1,!3+..!36/!J12,+,F!H93!36-3!+,!36/!0-;3!G/-2!36+;!6-;!E6-,F/8!-,8!;32//3!.+F63;!

E-J/! 1,! -,8! ;3-G/8! 1,! B12! -! J-T+J9J! 1B! OP&6192;C!:6/,! ;32//3! .+F63! >-;! 1,! B12! O&! 6192;R!

+,E+8/,3;!1B!H92F.-2G!-,8!21HH/2G!-219,8!36/!21-8!-,8!+,!36/!E1JJ9,+3+/;!>-;!2/89E/8!H93!>+36!

36/!E1L/2!1B!8-27,/;;!21HH/2G!+,E+8/,3;!6-L/!+,E2/-;/8C!'3!+;!-.;1!329/!36-3!32-8+,F!-E3+L+3+/;!+,!36/!

E1JJ9,+3+/;!0+E7/8!90!;+F,+B+E-,3.G!>6/,!36/!;32//3!.+F63;!>/2/!1,!2/F9.-2.G!H/E-9;/!36/!>1J/,!

B/.3!;-B/!31!;3-G!193!.-3/2!-,8!36/!E1JJ93/2;!-.;1!H19F63!B118!1,!36/+2!>-G!61J/!B12J!>127!.-3/!

+,31!36/!,+F63!H93!>+36!36/!.-E7!1B!.+F63R!32-8+,F!-E3+L+3+/;!-2/!-3!36/+2!.1>/;3!/HH!-,8!36/!>1J/,!

6-L/!.1;3!+,E1J/!36/G!6-8!E1J/!31!2/.G!1,C!!

•! $6/!(<=!;-+8!36-3!+3!>19.8!H/!-!F118!J1L/!31!-..1>!36/!(<=!31!J1,+312!36/!-E3+L+3+/;!1B!36/!A32//3!

"+F63!J-,-F/2;C!

•! Q/E-9;/!1B!36/!B.118+,F!+,!36/!-2/-R!;E611.;!>/2/!J1L/8!31!S1;1B/!S/39!-,8!;1!36/!E1JJ9,+3G!6-;!

,1!K9,+12!-,8!;/,+12!;/E1,8-2G!;E611.;C!Q/E-9;/!36/2/!-2/!,1!Q9;!;310;!-219,8!=K/K9,./R!J-,G!

G19,F!F+2.;!6-L/!82100/8!193!1B!;E611.R!J-+,.G!H/E-9;/!;1J/!0-2/,3;!E19.8,]3!-BB128!36/!32-,;0123!

B-2/;!-,8!36/!8+;3-,E/!B21J!36/+2!E1JJ9,+3G!31!36/!;E611.;!-2/!311!B-2!31!>-.7C!'8./,/;;!6-;!369;!

+J0-E3/8!1,!-!F118!,9JH/2!1B!G19,F!F+2.;!>61!6-L/!H/E1J/!02/F,-,3C!!

•! $6/!(<=!>-,3;!/,B12E/J/,3!1B!l/H2-!(21;;+,F!-;!J-,G!82+L/2;!81,]3!1H/G!36/!;+F,;!-,8!36+;!6-;!

2/;9.3/8!+,31!-EE+8/,3;!1B!8+BB/2/,3!7+,8;C!!
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•! $6/!(<=!-.;1!2-+;/8!E1,E/2,;!-H193!;/E92+3G!-3! 36/!B113H2+8F/;!-,8!H9;!;310;C!$6/2/!6-8!H//,!

E-;/;!1B!7+8,-00+,FR!2-0/R!21HH/2GR!-,8!36/;/!1EE92!L/2G!/-2.G!+,!36/!J12,+,FC!!

O6>>18>&O6.<86L&

:6/,!-!021K/E3!E1J/;!1,!;32/-J!H136!01;+3+L/!-,8!,/F-3+L/!;1E+-.!+J0-E3;!E-,!1EE92C!'3!+;!+J0123-,3!31!

/,F-F/!36/!E1JJ9,+3G!-;!0-23,/2;!+,!;9;3-+,-H+.+3GC!(<=;!E19.8!H/!;/2L/!-;!N1,+312+,F!=F/,3;!B12!"=N=$=!

31!/,;92/!09H.+E!+,B2-;329E392/!;/2L/;!36/!E1JJ9,+3+/;!/BB+E+/,3.G!-,8!-2/!,13!>+.B9..G!8-J-F/8!HG!9;/2;C!

',!36+;!>+;/!36/!;32//3!.+F63;!>6+E6!H219F63!01;+3+L/!+J0-E3!31!36/!E1JJ9,+3G!;9E6!-;!+J021L/8!.+L/.+6118;R!

;1E+-.!+,3/2-E3+1,!;619.8!,13!6-L/!-.;1!3-7/,!->-G!36/!01;+3+L/!-;0/E3;!K9;3!H/E-9;/!36/!0/2;1,;!+,!E6-2F/!

J-G!6-L/!H/E1J/!.-E7-8-+;+E-.C!!

$6/!+;;9/!1B!.-E7!1B!E1,E/;;+1,-2G!32-,;0123!B-2/!B12!E6+.82/,!,//8;!31!H/!/L-.9-3/8!-,8!-!;G;3/J!1B!;9H;+8G!

;619.8!H/!E1,;+8/2/8!HG!"=N=$=C!!

N'"W!O&!(WX$)="!(@NN#X'$f!=AA@('=$'@X!

!$6/!*?<!>-;!6/.8!-3!36/!(1JJ9,+3G!@BB+E/!1,!36/!`
36
!=02+.R!&_O4!$6/!J//3+,F!;3-23/8!-3!O&C`V0J!>+36!V!

1B!36/!E1JJ9,+3G!J/JH/2;!-,8!&!1BB+E+-.;C!$6/!?2190!6-8!>128;!1B!E1JJ/,8-3+1,!B12!"=N=$=!J/8+-!

-,8!A-B/F9-28;!9,+3;!H93!-.;1!6-8!;1J/!+;;9/;C!@,/!>-;!36-3!;+,E/!36/!21-8!Q)$!/T3/,;+1,!021K/E3!36/2/!

>-;!,1!8+2/E3!H9;!2193/!31!36/!E122+812!-,GJ12/!-,8!36+;!J/-,3!36/!2/;+8/,3;!6-8!31!32/7!.1,F!8+;3-,E/;!

31!F/3!31!36/!E122+812!K9,E3+1,C!$6/G!-.;1!2-+;/8!36/!+;;9/!1B!36/!2/;/33./J/,3!-E3+1,!B12!36/!%.-,3-+,!N-27/3!

=;;1E+-3+1,!-,8!;-+8!36-3!36/+2!E1JJ9,+3G!;3118!31!;9BB/2!.1;;/;!+3!36/!2/;/33./J/,3!>-;!-..1>/8!31!B-+.R!

H/E-9;/! 36/G!>/2/! E1..-H12-312;! +,! 36/! 021K/E3! H/E-9;/! 36/! 0.-,3-+,! ;/../2;! 6-8! 6/.0/8! 31! 2/89E/! 36/!

E1JJ9,+3G];!L9.,/2-H+.+3G!31!21HH/2G!B21J!36/!@F9,!2+L/2!H19,8-2GC!D-L+,F!H9+.3!;1J/!;3-..;!31!;/2L/!-;!

;1J/!0/2+J/3/2!B/,E+,F!36/!01219;!-2/-!>-;!./;;!01219;C!=.;1!H9;+,/;;!-E3+L+3+/;!6-8!0+E7/8!90!+,!36/!-2/-!

/;0/E+-..G!>+36!36/!21-8!36-3!"=N=$=!3-22/8!./-8+,F!31!36/!-..133/8!.-,8C!!!

=+,52&!EF)!=,.!*+"-!C+%&!'E!01CC56+"3!.&7&%1DC&6"!#//10+#"+16!

!

!
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MC`COCM! *'X<'X?A!@X!'N%=($A!@X!?WX<W)!=X<!g#"XW)=Q"W!?)@#%A!!

!

A#)gWf!%@%#"=$'@X!

!

O&_!0/10./!+,!36/!F/,8/2!-,8!L9.,/2-H./!F2190;!>/2/!

;92L/G/8!193!1B!>6+E6!`4!0/2;1,;!2/02/;/,3+,F!`aU!1B!

36/! 0109.-3+1,! >/2/! >1J/,R! &OU! >/2/! /.8/2.GR! O4U! >/2/!

E6+.82/,!1B!02+J-2G!-,8!;/E1,8-2G!;E611.!-F/!>61!>/2/!-3!

36/!$/2J+,-.;!+,!'712189!-,8!N+./!O&!-,8!OaUC!aVU!1B!36/!

/.8/2.G! 9;/! 36/! Q)$! 31! E1JJ93/! 31! 0.-E/;! ;9E6! -;!

61;0+3-.;R!L+;+3!B2+/,8;!-,8!B-J+.GC!@,.G!&_U!1B!36/!E6+.82/,R!

-! ;9H;/3! 1B! O4! 0/10./! 9;/! 36/! Q)$C! )/-;1,;! -889E/8!

+,E.98/8!36/!H9;/;!,13!>/.E1J+,F!E6+.82/,!-,8!36/!B-2/;!

H/+,F! 311! 6+F6C! $6+;! B+,8+,F! >+..! H/! ;9HK/E3/8! 31! J12/!

;E293+,G!>6/,!%2+J/21!+;!+,3/2L+/>/8C!
!

!

=X$'('%=$W<!%)@hW($!'N%=($AP*W=)A!=X<!=Xp'W$'WA!

!

%2+12!31!36/!E1JJ/,E/J/,3!1B!36/!E1,;329E3+1,!1B!36/!Q)$!21-8R!36/!2/;01,8/,3;!6-8!L-2+/8!-,T+/3+/;!

-H193! 36/!021K/E3!>+36! 36/!6+F6/;3! 0/2E/,3-F/!1B! ^5U!/T0/E3+,F! 32-BB+E! E1,F/;3+1,! -,8!a4U!/T0/E3+,F!

+,;/E92+3G!31!H/!-!J-K12!E6-../,F/C!VMU!-,3+E+0-3/8!8+;2903+1,!31!36/+2!.+L/;!>6+./!4_U!8+8!,13!/T0/E3!36/!

!21-8! E1,;329E3+1,! 31! -BB/E3! 36/+2!

+,E1J/C!'3!J9;3!H/!,13/8!36-3!36/!

0/10./! >61! /T0/E3/8! 36/+2!

+,E1J/! 31! H/! 9,-BB/E3/8! >/2/!

J-+,.G! B21J! 36/! /.8/2.G! F2190!

>61! >/2/! 0/,;+1,/2;! 12! ,13!

>127+,F! >6+./! 36/! >1J/,! >/2/!

36/! 1,/;! >61! /T0/E3/8! .1;;! 1B!!!

+,E1J/C!

'N%=($!=*$W)!(@N%"W$'@X!%)@hW($!

!

$6/2/! +;! -! E1,;/,;9;! -J1,F! 36/!

F2190!36-3!36/!Q)$!6-;!+J0-E3/8!

01;+3+L/.G! 1,! 36/+2! .+L/;! -,8! 1,!

36/! ;1E+1P/E1,1J+E! -E3+L+3+/;! -;!

>/..C! O__U! 1B! 2/;01,8/,3;! ;-G!

36-3! 36/G! 6-L/! ,1! J12/! B/-2!

E1,E/2,+,F! 8+;2903+1,! 1B!

J1L/J/,3!-.1,F!36/!E122+812!-,8!

36-3! 32-BB+E! 6-;! /-;/8! -.J1;3!

313-..GC! )/;01,8/,3;! -.;1!81!,13!

6-L/! B/-2! 1B! .1;;! 1B! +,E1J/! 1,!

-EE19,3! 1B! 36/! 021K/E3R! 2-36/2!

36/G! ;-G! 36/!021K/E3!6-;!10/,/8!

/2/!

&:G;A:H

E'I

.>J89:;G

'KI

0L>:G

'MI

*NO;P

(KI

N5=4.5H

G/12\54=

?J/5=

PF648

+

&+

"++

G/1C.W0C/F8!FV!5/V4!

2IC/3/C/41

XF11!FV!78IF64 7814IW./CHUX2IE!FV!

12V4CH!

S.F]4IC!

2\28=F848C

-.2VV/I!IF8;41C/F8

:8C/I/02C4=!0.F]4IC!/602IC1B V42.1!28=!28^/4C/41

Z41 QF QF!.410F814

+ +
"+ "

"&

"+# "+#
*#

"+"
)(

+
#+
%+
'+
)+
"++
"#+

GF!HFW!1C/55!

J234!V42.!FV!

=/1.W0C/F8!FV!

6F34648C

GF!HFW!1C/55!

J234!V42.!FV!

5F11!FV!/8IF64

GF!HFW!1C/55!

J234!V42.!FV!

<2V4CH

GF!HFW!1C/55!

J234!V42.!FV!

S.F]4IC!

:\28=F8648C

GF!HFW!1C/55!

J234!V42.!FV!

@425CJ!

0.F\5461

@%'X'@X!=*$W)!)@=<!(@N%"W$'@X

Z41 QF

0-#2"!'Q)D1D5%#"+16!.+/"2+$5"+16!

(D=)$!OOe!'N%=($A!

(D=)$!O&e!'N=($A!

=*$W)!
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-L/,9/;!B12!32-8/!-;!/L/,+,F!32-8+,F!-,8!,+F63!.+B/!-,8!/E1,1JG!6-L/!0+E7/8!90!F/,/2-..G!H/E-9;/!1B!36/!

;32//3!.+F63;!1,!36/!E122+812C!$6/!>1J/,!;-G!36-3!36/G!-2/!,1!.1,F/2!-B2-+8!-;!36/G!9;/8!31!H/!02+12!31!36/!

Q)$!-,8!36/G!E19.8!/T3/,8!36/+2!32-8+,F!0/2+18!3+..!-H193!^C__!0JC!!=H193!O_U!1B!2/;01,8/,3;!;3+..!6-L/!

E1,E/2,!+,!2/.-3+1,!31!;-B/3G!-,8!;/E92+3G!1,!36/!21-8C!$6/!/T0.-,-3+1,!+;!36-3!36/2/!-2/!-EE+8/,3;!1,!36/!

21-8!H/E-9;/!J1312EGE./;!;0//8!+,8+;E2+J+,-3/.G!-,8!36/!;+F,-F/!+;!,13!/-;+.G!9,8/2;3118!HG!,1,P82+L/2;C!

@B!F2/-3!E1,E/2,!>/2/!36/!B/-2;!/T02/;;/8!HG!36/!/.8/2.G!>61!>/2/!-B2-+8!1B!E21;;+,F!36/!21-8!-3!36/!Z/H2-!

E21;;+,F!H/E-9;/!J1312+;3;!81!,13!1H;/2L/!36/!2/I9/;3!HG!0/8/;32+-,;!31!9;/!36/!21-8C!$6/!,//8!31!E1,89E3!

-!F/,/2-.!21-8!/89E-3+1,!021F2-JJ/!-,8!;+F,-F/!2/-8+,F!>-;!/T02/;;/8!HG!-..C!

MC`COC`! )@=<!*#)X'$#)W!=X<!*=('"'$'WA!$D=$!%)@N@$W!AW(#)'$f!=X<!A=*W$f!

!

^VU!-,8!^OU!1B!36/!2/;01,8/,3;!B+,8!36-3!36/!32-BB+E!.+F63;!-,8!;+F,-F/!-.1,F!36/!E122+812!E1,32+H93/;!31!

;-B/3G!-,8!;/E92+3G!36/!21-8C!)/;01,8/,3;!-2/!;0.+3!;9H;3-,3+-..G!1,!36/!I9/;3+1,;!1B!>/..!.+3!H9;!;310;!-,8!

;6/.3/2;R!;32//3!.+F63;R!;+8/>-.7;!-,8!Z/H2-!E21;;+,F;C!@,!B9236/2!I9/;3+1,+,F!36/!+;;9/;!2-+;/8!>/2/!36-3!-3!

36/!.-9,E6+,F!1B!36/!Q)$R!36/!;32//3!.+F63;!>/2/!-.>-G;!1,!+,!36/!,+F63!B12!-3!./-;3!O&!6192;!;9E6!36-3!36/!

E122+812!>-;!;-B/!H93!36-3!B12!1L/2!^!J1,36;!36/!E122+812!6-;!,13!H//,!.+3!.1,F/2!B12!90!31!`!6192;!+,!36/!

,+F63!-,8!36-3!36+;!6-;!E1,32+H93/8!31!-!B//.+,F!1B!+,;/E92+3G!-J1,F!36/!021K/E3!E1JJ9,+3GC!$6/G!H/.+/L/8!

36-3!36/!>-L/!1B!21HH/2+/;!-,8!E9.3!-E3+L+3+/;!-219,8!36/!E1JJ9,+3+/;!B21J!N+./!O&!31!N-K+89,!-,8!36/,!

31! '712189! 6-;! H//,! -+8/8! HG! 36/! 8-27,/;;! -219,8! 36/! E122+812C! $6/G! 2/0123/8! +,;3-,E/;! 1B! 2-0/! -,8!

21HH/2G!-,8!/L/,!7+8,-00+,F!-219,8!36/!H9;!;310;!-,8!36/! +J021L/8!21-8;!J-7+,F!F/3->-G!-.1,F!36/!
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!!
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$2+EGE./![S/7/!X=%W%\!!! O`^&!! O`VV!! P&^!! P&U!!

(-2;!!!! O`V5^5!! O^a&aa!! `_&44!! &^U!!

$-T+!! O_a4V! ^O_O! P&V4`! P&`U!

<-,B1!P!O`!!! `aM_M!! `O544!! P`M&a!! P5U!!

<-,B1!i O^! O&4O`! O&V^V! PO&5! POU!

<-,B1!i!&&!! O&O54!! ^4^^!! PM`_5!! P&^U!!

(1-;3/2!!! V&a`!! `M_O!! P5aM!! PO^U!!

"-2F/!Q9;![Q)$Y"=?Q#A!/3EC\!!! aa`5!! V^a&!! P4^4!! PO&U!!

$29E7;!["122G!Y!$2-+./2\!!! &M``4!! O^Oa5!! PV&4^!! P&MU!!

!! &4_a^5!! &5V5``!! &V&VV!! 5U!!
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<-,B1!i!O^!! 5ROMO!! O`Ca!! !OMC`M!!! 5R5a`!! `&4!! `R&VV!!
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*

*

*

Z8! E=';=9))-)&*<6)&6*014*50&*

4&,()&6*69'=*,15&)06)4*

0=0&)1)66*':*.9)*$'+,-,./*

+)1):,.6*':*.9)*JKE"!!

!

!

!

!

!

48! T)$!N122+H12!H/C/.10/H!-.1,O!

>KB1H+F!;+./&F>D-./,H/8!!!

!

&8! T)$!N122+H12!H/C/.10/H!-.1,O!

>KB1H+F!;+./!4&F'G121HI8!!!

!
!

Z8! TIK!K/2C+N/!C/B+N./!G+.1M/3/2K!

0/2!M1,3B!-.1,O!T)$!N122+H12K8!

98! <C/2-O/!32-C/.!K0//H!1P!0ID.+N!

32-,K0123!K/2C+N/K!-.1,O!T)$!

N122+H12K8!!!

78! %/2N/,3!1P!0ID.+N!32-,K0123!

IK/2K!2-3+,O!3B/+2!K/2C+N/!-K!

B+OB.E!12!K1M/JB-3!I,2/.+-D./8!!!
!

58! %/2N/,3!1P!T)$!IK/2K!JB1!

2/0123!B-C+,O!-!N-2!12!3J1F

JB//./2!-C-+.-D./!P12!3B+K!0ID.+N!

32-,K0123!32+08!

]8! %/2N/,3!1P!3J1FJB//./2!-,H!N-2!

1J,/2K!JB1!2/0123!B-C+,O!-!

K1M/JB-3!12!B+OB.E!P-C12-D./!

+M02/KK+1,!1P!T)$!K/2C+N/8!

!

!

!

!

!

@13!-NB+/C/H!P12!2/-K1,K!1P!.-NG!1P!

2+OB3!1P!J-E8!*A@!1J,K!3B/!2+OB3!1P!

J-E!-,H!021N/KK!1P!N1,N/KK+1,!+K!1,F

O1+,O8!%2101K/H!P12!P1..1J!I0!"#$%!

!

!

T)$!N122+H12!/d3/,K+1,!H/C/.10/H!

-.1,O!;+./!4&F'G121HI!-NB+/C/H!

!

!

4QYZ&QZ]]!GM!0/2!M1,3B!

!

<C/2-O/!32-C/.!K0//H!1P!0ID.+N!

32-,K0123!K/2C+N/K!-.1,O!T)$!N122+H12K!

J-K!Z48&GM^B2!

!

Y87!%/2N/,3!1P!0ID.+N!32-,K0123!IK/2K!

2-3/H!3B/+2!K/2C+N/!-K!I,2/.+-D./8!!!

!

&&8X5!0/2!N/,3!2/0123/H!B-C+,O!-!N-2!

12!3J1FJB//./28!

!

YX89!%/2N/,3!1P!3J1FJB//./2!-,H!N-2!

1J,/2K!2/0123/H!B-C+,O!-!K1M/JB-3!

12!B+OB.E!P-C12-D./!+M02/KK+1,!1P!T)$!

K/2C+N/8!

!

!

)/N1,,-+KK-,N/!

KI2C/E!-3!'()!

',N/03+1,!

!!

'()!:I2C/E!

!

!

!

'()!KI2C/E!

!

!

'()!P+/.H!KI2C/E!

!

!

!

(1M01,/,3!ZS! 'M021C/M/,3!1P! "-O1K!

:3-3/!M/32101.+3-,!21-H!,/3J12G!!!!

!

#$%&'()4*)::,5,)15/*':*.&016%'&.*

1).='&H*6<%%'&.,12*.9)*JKE*

'%)&0.,'1"**

!

!

!

<C/2-O/!32-C/.!K0//H!-.1,O!2/KI2P-N/H!

-,H!2/B-D+.+3-3/H!21-HK8!

!

!

!

<C/2-O/!32-C/.!K0//H!-.1,O!2/KI2P-N/H!

-,H!2/B-D+.+3-3/H!21-HK!J-K!/K3+M-3/H!

-3!Z&GM^B2!

!

!

'()!*+/.H!:I2C/E^A%:!

!

(1M01,/,3! 9S! %21[/N3! ;-,-O/M/,3!

-,H!M1,+312+,O!!!

!

8&'M)5.*+)1):,.6*014*5';+)1):,.6*0&)*

)::)5.,()-/*$'1,.'&)4*014*F<01.,:,)4"**

!

!

!

48! *+,-,N+-.!-,H!3/NB,+N-.!

0/2P12M-,N/!1P!021[/N3!D-K/H!1,!

-IH+3K8!!!

&8! (-.NI.-3/H!(>&!/M+KK+1,K!D-K/H!

1,!1DK/2C/H!C/B+N./!-N3+C+3E!-,H!

PI/.!N1,KIM03+1,!

M/-KI2/M/,3K8!

Z8! <002102+-3/!K-P/3E!+,H+N-312K!V31!

D/!K0/N+P+/H!+,!P+2K3!E/-2!1P!

021[/N3!+M0./M/,3-3+1,W!-.1,O!

+,3/2C/,/H!N122+H12K8!!!

98! <MD+/,3!N1,N/,32-3+1,K!1P!

01..I3-,3K!V31!D/!K0/N+P+/H!HI2+,O!

P+2K3!E/-2!1P!021[/N3!

+M0./M/,3-3+1,W!-.1,O!

+,3/2C/,/H!N122+H12K8

!

!

!

X6!b!a2-JH1J,!-3!'()f!$/NB,+N-.!

<IH+3!)/0123!2-3/H!021[/N3S!

m:-3+KP-N312En!

!

•!Z!:3-3+1,K!P12!M/-KI2+,O!-+2!cI-.+3E!

-,H!/M+KK+1,!J/2/!H/C/.10/H!

-.1,O!3B/!N122+H12!
!

•! *1I2!)/K/33./M/,3!<N3+1,!%.-,K!

V)<%KW!N1,HIN3/H!-,H!

+M0./M/,3/H!DI3!+KKI/K!-D1I,H!

3B-3!3B2/-3/,!KINN/KK8!

!!
•! :3IHE!1P!UM+KK+1,K!N1,HIN3/H!

!

!

*+,-,N+-.!

;-,-O/M/,3!-,H!

<,,I-.!-IH+3!2/0123K!

'()!:I2C/E!

!

'()!:I2C/E^*1NIK!

A21I0!a+KNIKK+1,K!

J+3B!%<%K!-,H!

"<;<$<!

!

!
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58! %)>jU($!%U)*>);<@(U!

!

584! <(_'U?U;U@$!>*!>TjU($'?U:!<@a!>#$%#$:^gU=!%U)*>);<@(U!'@a'(<$>):!

$<T"U 7&S %)>jU($ ;>@'$>)'@A )U:#"$:

!

!

%a>!"/C/.!)/KI.3!',H+N-312!

!

#,+3!1P!M/-KI2/!

!

T-K/.+,/!

!

!

U,H!1P!021[/N3!

!

4!

',H+N-312!>,/S!

<C/2-O/!3+M/!K0/,3!DE!+,H+C+HI-.K!1,!32-C/.!-.1,O!

021[/N3!N122+H12!0/2!32+0!V'G121HIF$T:W!!
;+,I3/K! 4&6! ]6!

&!

',H+N-312!$J1!!

;1,/E!K0/,3!M1,3B.E!DE!0112!+,H+C+HI-.!1,!DIK!

32-C/.!-.1,O!021[/N3!N122+H12!V;+./!4&!F!$T:W!
@-+2-! 94&6! 4&666!

Z!

',H+N-312!$B2//S!

<C/2-O/!@18!1P!0-KK/,O/2!N-22+/H^:3-,H-2H!

DIK^H-E!-.1,O!021[/N3!N122+H12!

%-KK^DIK^H-E! 766! 99]!

9!

!

',H+N-312!*1I2S

@IMD/2!1P!H+2/N3!D/,/P+N+-2+/K!V1P!JB+NB!b!-2/!

J1M/,W!

<C/2-O/^H-E! 9Z]Q6Z4!

457Q666

VZX8&b!J1M/,!

k59Q5Y6W!

7!

',H+N-312!*+C/S!

@IMD/2!1P!+,H+2/N3!D/,/P+N+-2+/K!M/-KI2/H!-K!3B/!

,IMD/2!1P!0/10./!JB1!N1I.H!32-C/.!P21M!'G121HI!

31!"-O1K!;+./!4&!+,!97!M+,I3/K!12!./KK!

!

%)!
!

4&4Q]Z&

VZX8&b!J1M/,!k!

9]Q]4XW!

5!

',H+N-312!1,/S!

%/2N/,3!1P!T)$!IK/2K!2/0123!1J,+,O!-!N-2!12!3J1!

JB//./2!

!
49! &&8YX!

]!

',H+N-312!3J1S!

(-.NI.-3/H!(>&!/M+KK+1,K!D-K/H!1,!1DK/2C/H!

C/B+N./!-N3+C+3E!-,H!PI/.!N1,KIM03+1,!

M/-KI2/M/,3K!

G+.131,K! Z]4! Z9X!

&Y

#1.)&$)4,0.)*K)6<-.*,14,50.'&*A1)S!@IMD/2!1P!

$2-,K0123!%.-,,+,O!#,+3K!/K3-D.+KB/H!-,H!

PI,N3+1,+,O!
&! 5!

X!
#1.)&$)4,0.)*K)6<-.*,14,50.'&**E='N!b!1P!-N3+C+3+/K!

+,!-,,I-.!0.-,!-NB+/C/H!1,!3-2O/38!
b! 57b! X6b!

46!

#1.)&$)4,0.)*K)6<-.*,14,50.'&*E9&))N**#0H-3/H!

32-C/.!H/M-,H!-,H!,/3J12G!M1H/.KQ!H-3-D-K/KQ!

-,H!13B/2!311.K!VKINB!-K!A':W!-2/!-C-+.-D./!P12!IK/*

! ! <NB+/C/H!

44!
#1.)&$)4,0.)*K)6<-.*,14,50.'&*O'<&N**(1,N/03!P12!

BIDK!-,H!3/2M+,-.K!021O2-M!+,!g-,1!H/C/.10/H8! ! ! <NB+/C/H!

4&!
#1.)&$)4,0.)*K)6<-.*,14,50.'&*A1)S!%BEK+N-.!

N1M0./3+1,!1P!J12GK!
! ! <NB+/C/H!

44!

#1.)&$)4,0.)*K)6<-.*,14,50.'&*E='N!<C/2-O/!32-C/.!

K0//H!1P!0ID.+N!32-,K0123!K/2C+N/K!-.1,O!T)$!

N122+H12!VG0BW*

!

!

!

! Z48ZGM^B2!

47!

#1.)&$)4,0.)*K)6<-.*,14,50.'&*E9&))N*<C/2-O/!

32-C/.!3+M/!1P!P12M-.!0ID.+N!32-,K0123!;+./!4&F

'G121HI!

!

;+,I3/K!
4&6! &986Y!

4]!

#1.)&$)4,0.)*K)6<-.*,14,50.'&*O'<&N*%/2N/,3!1P!

0ID.+N!32-,K0123!IK/2K!2-3+,O!3B/+2!T)$!K/2C+N/!-K!

K-3+KP-N312E!

!

!
! X487b!
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4Y!

#1.)&$)4,0.)*K)6<-.*,14,50.'&**

O,()S!%/2N/,3!1P!3J1!JB//./2K!-,H!N-2!1J,/2K!JB1!

2/0123!B-C+,O!-!K1M/JB-3!12!B+OB.E!P-C12-D./!

+M02/KK+1,!1P!T)$!K/2C+N/K!

!

!

!

9&! YX89b!

&6!
#1.)&$)4,0.)*K)6<-.*,14,50.'&*A1)N*K1-H!

2/B-D+.+3-3/HQ!,1,!2I2-.!V"-,/!GMW!
"-,/!GM! 787! Z87GM!

&4!
#1.)&$)4,0.)*K)6<-.*,14,50.'&*E='S!<C/2-O/!32-C/.!

K0//H!-.1,O!2/KI2P-N/H!-,H!2/B-D+.+3-3/H!21-HK!
! 4&!G0B! Z&!GM^B2!

&&!
#1.)&$)4,0.)*K)6<-.*,14,50.'&*A1)S!!*+,-,N+-.!-,H!

3/NB,+N-.!0/2P12M-,N/!1P!021[/N3!D-K/H!1,!-IH+3K!
! ! :-3+KP-N312E!

&Z!

#1.)&$)4,0.)*K)6<-.*,14,50.'&*E='S!!!

@18!1P!-NN+H/,3K!0/2!466Q666!C/B+N./FGMKS!

-! *-3-.ooo!

-! :/2+1IKoo!

-! ;+,12o!

!

!

+,N+H/,3K!

49!

Z4!

X9!

44!

&7!

]5!

&9!

#1.)&$)4,0.)*K)6<-.*,14,50.'&*E9&))S!!<MD+/,3!

N1,N/,32-3+1,!1P!01..I3-,3K!-.1,O!+,3/2C/,/H!

N122+H12K*
! !

:3IH+/K!

N1,HIN3/H!

;1,+312+,O!

K3-3+1,K!K/3!I0!

!

58& ! "<;<$<!%)>jU($!;>@'$>)'@A!)U:#"$:!

$B/!;!h!U!I,+3!+,!"<;<$<!J-K!N1,KN+/,3+1IK!+,!32-NG+,O!3B/!g%'K!P21M!"#$%&!1,K/3!-,H!3B21IOB!+3K!.+P/!

K0-,!-,H!3B/!2/KI.3K!JB+NB!J-K!M-H/!-C-+.-D./!31!3B/! '()!(1,KI.3-,3!-2/!N1,3-+,/H! +,!<00/,H+d!Z8!$B/!

"<;<$<! +,FB1IK/! 2/KI.3K! N122/K01,H! +,! 1,/! M-3/2+-.! 2/O-2H! JB+NB! +K! 3B-3! M-[12+3E! 1P! 3B/! g%'K! J/2/!

-NB+/C/H! -,H!JB/2/! 3B/E!J/2/! 1PP! 3-2O/3! 3B/! /d0.-,-3+1,K! -2/! +,C+1.-D./! +,! 01+,3+,O! 31! N+2NIMK3-,N/K!

D/E1,H!"<;<$<\K!N1,321.!-K!+3!+K!+,!3B/!N-K/!1P!3B/!+,N2/-K/H!/d0/,H+3I2/!1,!32-,K0123-3+1,!1,!3B/!T)$!

N122+H12! 'G121HIF$T:!JB+NB!1NNI22/H!JB/,! 3B/! 32-C/.! P-2/K!J/2/! +,N2/-K/H!DE! 3B/! *2-,NB+K//!J+3B! 3B/!

N1,NI22/,N/!1P!"<;<$<^"<:A!-,H!3B/!P-2/!+,N2/-K/!J-K!/N1,1M+N-..E!.1O+N-.8!'3!+K!-.K1!+M0123-,3!31!K-E!

3B-3!/C/,!J+3B!3B/!+,N2/-K/!-!N1M0-2+K1,!J+3B!-.3/2,-3+C/!M/-,K!1P!32-,K0123!1,!3B/!N122+H12!KB1JK!3B-3!

3B/!T)$!+K!K3+..!3B/!M12/!N1K3!/d0/H+/,3!-,H!N1MP123-D./!J-E!31!32-C/.8!

58Z ! %)>jU($!*'@<@('<"!%U)*>);<@(U!

58Z84! :(_Ua#"U!>*!a)<La>L@!>@!"#$%&!

$<T"U!7ZS!:(_Ua#"U!>*!a)<La>L@!

a-3/! a/KN2+03+1,!

'a<! <*a! AU*! $13-.!

i! i! i! i!

! (2/H+3! 4X6Q666Q666866! ! ! !

! "1-,! ! 466Q666Q666866! ! !

! A2-,3! ! ! 9Q766Q666866! !

! ! ! ! ! &X9Q766Q666866!

a/N!64Q!&644! ";6&^664! XQ999QX7Y866! ! ! !

<02+.!67Q!&64&! ";6&^66&A! ! ! Z6]Q46&866! !

jI.!6ZQ&64&! <*a664! ! &6Q66ZQ7X6866! ! !

@1C8!67Q!&64&F!

a8%!

"<;&^669a! YQ74]Q7&58X9! ! ! !
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Notes on drawdown: 

Exchange Rate loss SDR-USD      14,377,036.29 - - - 

 

Credit/Loan/Grant 190,000,000.00 100,000,000.00           4,500,000.00       294,500,000.00

 

Balance 14,952,910.28 - 1,017,869.95        30,347,816.52 

 

% Drawdown 85% 100% 77% 90% 

(_<)$!45S!"#$%&!a)<La>L@!(_<)$!ViW!

 

 

IDA, 
160,670,053.4

3

AFD…

"#$

%&'()&*%+,+-

./0 0$/ "#$

a/N867Q!&64&! "<;&^667! ]QX6&Q]75896! ! ! !

<028!47Q!&64Z <*a66& 47Q666Q666866

;-E!&]Q!&64Z! "<;&^66Y! Z7Q96YQX96847! ! ! !

>N38!46Q!&64Z! <*a66Z! ! &9Q666Q666866! ! !

>N38!Z4Q!&64Z! "<;6&^66]AF<! ! ! 767Q4X&86X! !

;-284&Q!&649! "<;&^646! &XQ46XQ6548X&! ! ! !

;-2!4YQ!&649! <*a669! ! 4]Q666Q666866! ! !

jI,!4YQ!&649! "<;&^644<! XQZX4Q76]894! ! ! !

jI.!6ZQ!&649! "<;6&^64&AU*! ! ! 46]QX99846! !

>N38!6XQ!&649! "<;6&^64ZAU*! ! ! 4Q676Q&Z684Y! !

@1C8!6ZQ!&649! <*a667! ! 49Q666Q666866! ! !

j-,!&4Q!&647! "<;&^647! &4Q7]7Q5]X8&6! ! ! !

*/D!4XQ!&647! <*a665! ! ]QZ66Q666866! ! !

<028!47Q!&647! "<;6&^645<! 46Q45YQX&]849! ! ! !

jI.!6&Q!&647! "<6&^64Y<! 44QX65QZ&586]! ! ! !

:/0!&XQ!&47! "<;6&^6&6AU*! F! ! 4Q4]9QYY]867! !

>N38!XQ!&647! <*a66]<! ! &Q5X5Q946866! ! !

>N38!4&Q!&647! "<;6&^64X! 5QZ99Q5548Z5! ! ! !

jI,!46Q!&645! "<;6&^6&&AU*! F! F! ZZ5Q]]985Z! !

jI,!4]Q!&645! "<;6&^6&4! 46QYXXQ]6X8Y9! ! ! !

! ! ! ! ! !

$13-.!a2-JH1J,! 456Q5]6Q67Z89Z! 466Q666Q666866! ZQ9Y&Q4Z6867! &59Q47&Q4YZ89Y!
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58Z8&!:(_Ua#"U!>*!a':T#):U;U@$:

<K!-3!a/N/MD/2!Z4Q!&645Q!H+KDI2K/M/,3K!J/2/!-K!P1..1JKS!

"! 'a<Q!Y7bQ!AU*Q!]]b!-,H!<*aQ!PI..E!H+KDI2K/H8!

"! 'a<S!! i4568]!M+..+1,!

" <*aS i46686!M+..+1,

"! AU*S! iZ89Y!M+..+1,!

$B+K!O+C/K!-,!-C/2-O/!H+KDI2K/M/,3!1P!X6b!1,!3B/!JB1./!021[/N38!a/3-+./H!D2/-GH1J,!1P!H+KDI2K/M/,3K!

-2/!N1,3-+,/H!+,!C%%)14,L*P*

589! T<@g!<@a!T>))>LU)!%U)*>);<@(U!

!

$B/!LT!-,H!3B/!<*a!J/2/!1,!-![1+,3!M+KK+1,!31!"<;<$<!-,H!3B/!'()!$/-M!J/2/!-D./!31!H+KNIKK!J+3B!3B/M!

31!K//G!3B/+2!C+/JK!1,!3B/!0/2P12M-,N/!1P!"<;<$<!+,!3B/!+M0./M/,3-3+1,!1P!3B/!"#$%&8!$B/!P1..1J+,O!+K!-!

KIMM-2E!1P!N1MM/,3KS!

•! 'P!3B/!T-,G!B-H!-,E!M+KO+C+,OK!3B-3!3B/!32-,K+3+1,!+,!"<;<$<!P21M!3B/!P12M/2!;a!JB1!D/N-M/!3B/!

(1MM+KK+1,/2! P12! $2-,K0123! 31! 3B/! NI22/,3! ;aQ! U,O+,//2! a-D+2+! M+OB3! -PP/N3! 3B/! "#$%&!

+M0./M/,3-3+1,Q!KINB!M+KO+C+,OK!3I2,/H!1I3!31!D/!I,P1I,H/H!+,!3B-3!3B/!32-,K+3+1,!J-K!K/-M./KK!

-,H!3B/!T-,G!+K!02/33E!MINB!K-3+KP+/H!J+3B!3B/!M-,-O/M/,3!1P!3B/!"#$%!&!+,!"<;<$<!I,H/2!D13B!

B/-HK! 1P! 3B/! <O/,NE! JB+NB! +K! -! 01K+3+C/! -332+DI3/! 1P! "<;<$<! 3B-3! N-0-N+3E! +K! H/C/.10/H! -,H!

2/3-+,/H!+,FB1IK/!-,H!3B/!"<;<$<!+K!-,!+,K3+3I3+1,!,13!DI+.3!1,!+,H+C+HI-.K!DI3!1,!01K+3+1,K!-,H!

K32IN3I2/! 3B-3! P-N+.+3-3/K! KIK3-+,-D+.+3E8! $B/! K-M/! -00.+/K! P12! 3B/! %21NI2/M/,3! -,H! *+,-,N/!

a+2/N312-3/K8! :3-PP! J+3B+,! 3B/! 12O-,+K-3+1,! B-C/! KINN//H/H! 3B1K/! 021M13/H! J+3B+,! 3B/!

12O-,+K-3+1,8!!

•! $B/!T-,G!-.K1!-33/K3K!31!2/K01,K+C/,/KK!1P!"<;<$<!-,H!K-E!3B-3!3B/!<O/,NE!+K!cI+3/!H/M-,H+,O!

J+3B!3B/+2!J12G!-,H!+,!K//G+,O!31!M1C/!3B/!021N/KK/K!./-H+,O!31!-0021C-.K!1P!021NI2/M/,3!-,H!

H+KDI2K/M/,3!cI+NG/28!',!3B+K!J+K/!3B/!T-,G!K-+H!3B-3!31!D/!M12/!2/K01,K+C/!31!H/M-,HK!P21M!+3K!

M-,E! N.+/,3K! -! ,/J! KEK3/M! +K! D/+,O! 02101K/H! 31! 2/0.-N/! 3B/! /M-+.! N1MMI,+N-3+1,! NB-,,/.! 31!

-,13B/2!0.-3P12M!3B-3!J+..!M-G/!P12!-!M12/!/PP+N+/,3!N-..!-,H!2/K01,K/!3+M/8!$B+K!J+..!021D-D.E!D/!

+,! IK/! DE! 3B/! 3+M/! 3B/! "#$%Z! D/O+,K! +P! 3B/! K-M/! +K! -0021C/H! DE! 3B/! LT! ;-,-O/M/,3! +,!

L-KB+,O31,8!!

•! $B/!T-,G! 2/M-2G/H!1,! 3B/!021N/KK!1P!H+KDI2K/M/,3K! 31!N1,32-N312K!-,H!N1,KI.3-,3K!JB+NB!B-K!

K1M/JB-3!D/N1M/!K.1J!N1M0-2-3+C/.E!31!JB-3!IK/H!31!1D3-+,!I,H/2!3B/!.-K3!-HM+,+K32-3+1,!-,H!

K-+H! 3B-3 J-K! -! N1,N/2,! DI3! 3B-3! J-K! -,! +KKI/! P12! "<;<$<! 31!J12G! 1I3! J+3B+,! 3B/! KEK3/M! 1P!

O1C/2,-,N/8!

•! >,! 3B/! +KKI/! 1P! 0-EM/,3! NB-../,O/K! 3B/!;a! /d0.-+,/H! 3B-3! 2-3B/2! 3B-,! +3! D/+,O! -! PI,N3+1,! 1P!

D133./,/NG!J+3B!3B/!A1C/2,12\K!1PP+N/!+3!J-K!0/2B-0K!M12/!1P!3B/!DI2/-IN2-NE!-21I,H!3B/!,//H!31!

G//0!0210/2!2/N12HK!+,!3B/!>2-N./!N1M0I3/2+K/H!-NN1I,3+,O!KEK3/M!1P!3B/!"<:A!JB+NB!+K!-!N/,32-.!

KEK3/M!-,H!3+M/!M-E!D/!H/.-E/H!+,!3B/!/,32E!1P!H-3-!D/N-IK/!1P!3B/!C1.IM/!1P!32-,K-N3+1,K!-,H!-!

cI/I/!KEK3/M8!!

•! $B/!<*a!2/02/K/,3-3+C/!1,!3B/!;+KK+1,!2/M-2G/H!3B-3!"<;<$<\K!-D+.+3E!31!M-,-O/!/PP/N3+C/.E!-,H!

/PP+N+/,3.E! -! 32+0-23+3/! PI,H+,O! -22-,O/M/,3! V'a<Q! <*a! -,H! AU*W! -,H! 31! 2/0123! -3! -002102+-3/!

H/-H.+,/K!J-K!-!N2/H+3!31!3B/!<O/,NE\K!N-0-N+3E!31!0.-,!-,H!+M0./M/,38!$B/!<*a!3BIK!N1MM/,H/H!

"<;<$<8!
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45X!

•! *21M!3B/!N1MM/,3K!1P!3B/!;a!1,!D/B-.P!1P!"<;<$<Q!3B/!<O/,NE!B-K!B-H!-!C/2E!021HIN3+C/!-,H!

N1..-D12-3+C/!2/.-3+1,KB+0!J+3B!3B/!LT!-,H!3B/!13B/2!PI,H+,O!0-23,/2K8!!

•! $B/!T-,G!-.K1!-HM+33/H!3B-3!3B/!KIDN1M01,/,3!1,!3B/!/K3-D.+KBM/,3!1P!PI,N3+1,-.!$%#K!J+3B+,!

"A<K!B-H!,13!-NB+/C/H!3B/!/d0/N3/H!1I3N1M/K!-,H!3B-3!3B+K!J-K!-!./-2,+,O!NI2C/!P12!3B/!T-,G!+,!

K//+,O!B1J!31!P1K3/2!-NN/03-,N/Q!DIEF+,!-,H!+,3/O2-3+1,!1P!KINB!-!.-IH-D./!021[/N3!+,!-!MI.3+F

.-E/2!01J/2!K32IN3I2/!KINB!-K!3B/!:3-3/!-,H!"A<^"(a<8!!

•! $B/!T-,G!-.K1!K-+H!3B-3!3B/!'G/[-!TIK!$/2M+,-.!021[/N3!D/+,O!1,/!JB+NB!N-M/!+,31!3B/!"#$%&!,13!-K!

-,! 12+O+,-.! 021[/N3! N1M01,/,3! -,H! JB+NB! +K! K3+..! -N3+C/.E! 1,O1+,O! 01K/K! -! NB-../,O/! -K! 31!

M/-KI2/M/,3!1P!1I30I3!-,H!/N1,1M+N!-,-.EK+K8!$B-3!3B/!T-,G!I,H/2K3-,HK!3B+K!NB-../,O/8!

•! $B/!"<;<$<!;a!K-+H!3B-3!3B/!TIK!$/2M+,-.!%21[/N3!N1M/K!P21M!3B/!TIK!)/P12M!<O/,H-!1P!3B/!

NI22/,3! "<:A! -,H! +K! KI00123/H! DE! "<;<$<! K3IH+/K! 1,! TIK! )1I3/! @/3J12G! -,H! K+3K! cI+3/!

N1MP123-D.E! J+3B+,! 3B/! 1C/2-..! :$;%! -,H! 3B-3! 3B/! 021[/N3! J+..! H/P+,+3/.E! -NB+/C/! 1I3N1M/K! 1P!

H/N1,O/K3+,O! 32-PP+NQ! K310! +,H+KN2+M+,-3/! 0-2G+,O! 1P! DIK/K! J+3B+,! 3B/! 'G/[-! /,C+21,K! -,H! J+..!

O/,/2-..E!B-C/!-,!/PP/N3!+,!N-.M+,O!32-PP+N!+,!3B/!M/32101.+K8!!

!

587! (_<""U@AU:^(>@:$)<'@$:!$>!';%"U;U@$<$'>@!<@a!>#$(>;U:!

58784! ;<'@$<'@'@A!'@:$'$#$'>@<"!*)<;UL>)g!>*!"<;<$<!

<!P/J!01+,3/2K! 31!K1M/!/21K+1,!1P! 3B/!01J/2K!1P!"<;<$<!I,H/2! 3B/!<N3!K/33+,O! +3!I0!-2/!D/O+,,+,O!31!

KI2P-N/! /K0/N+-..E! +,! 3B/! "#$%&! -,H! 3B+K! 021D./M-3+N! H/C/.10M/,3! ,//HK! 31! D/! -HH2/KK/H! P12! 3B/!

KIK3-+,-D+.+3E!1P!"<;<$<!-,H!+3K!PI,N3+1,K8!

•! UC/2E!,/J!-HM+,+K32-3+1,!VA1C/2,M/,3W!KB1I.H!D/!D2+/P/H!1,!3B/!0-2-K3-3-.K!3B-3!-2/!KIDK+K3+,O!

-,H!3B/+2!2/K0/N3+C/!PI,N3+1,K!+,!3B/!KNB/M/!1P!3B+,OK8!',!3B/!N-K/!1P!"<;<$<Q!3B/2/!B-H!-.J-EK!

D//,!3B/!-!01KK+D+.+3E!3B-3!13B/2!-O/,N+/K!1P!O1C/2,M/,3!+,C1.C/H!+,!3B/!32-,K0123!K/N312!J1I.H!

B-C/! NB-../,O/K!J12G+,O!J+3B! "<;<$<!O+C/,! 3B/! .-33/2\K!J+H/!01J/2K!-K!02/KN2+D/H!DE! .-J! P12!

/,I,N+-3+,O!01.+NE!-,H!H/C/.10+,O!-,H!KI0/2C+K+,O!32-,K0123!2/P12MK8!'3!J-K!P12!3B+K!0I201K/!3B-3!

21-HK! K3E./H! a)@! J/2/! -..133/H! 31! "<;<$<\K! N1,321.8! ',! 45! E/-2K! -HM+,+K32-3+1,! 1P! 3B/! 02/F

,I.3+M-3/!-,H!0-K3!-HM+,+K32-3+1,!"<;<$<!B-H!N-2C/H!-!,+NB/!3B-3!B-H!D/N1M/!-NN/03-D./!DE!3B/!

;+,+K32E!1P!$2-,K0123Q!;+,+K32E!1P!L12GKQ!"<:$;<!/3N!-,H!-!KE,/2O+K3+N!2/.-3+1,KB+0!B-H!H/C/.10/H8!

'3!J-K!-.K1!P12!3B+K!0I201K/!3B-3!"<;<$<!B-K!-!D1-2H!JB+NB!N1M02+K/K!M1K3!1P!3B/!K3-G/B1.H/2K!+,!

A1C/2,M/,3!K1!3B-3!/C/2E1,/!JB1!1IOB3! 31!G,1J!J1I.H!G,1J!3B/! PI,N3+1,K!1P!"<;<$<8!*+/.H!

P+,H+,OK! B1J/C/2! 2/C/-.! 3B-3! 3B/! "<;<$<! T1-2H! +K! ,13! /PP/N3+C/! -,H! B-2H.E! M//38! ;12/1C/2Q!

"<;<$<!01J/2K!-,H!PI,N3+1,K!-2/!D/+,O!H1,/!1I3K+H/!"<;<$<8!:1M/!+,P2-K32IN3I2/!J+3B+,!3B/!

;/32101.+3-,!"-O1K!-2/!D/+,O!I,H/23-G/,!H+2/N3.E!DE!3B/!:3-3/!A1C/2,M/,3!K1M/3+M/!I,H/2!3B/!

;+,+K32E!1P!$2-,K0123!12!DE!3B/!:3-3/!A1C/2,12!J+3B!"<;<$<!K1M/3+M/K!,13!D/+,O!+,!3B/!G,1J!12!

B-C/! D//,! D21IOB3! +,! .-3/! +,! 3B/! 0+N3I2/! -K! -HC+K12E8! LB+./! 3B/! (1,KI.3-,3K! J1I.H! ,13! D/!

N-3/O12+N-.!+,!N2+3+N+R+,O!3B+K!32/,HQ!3B/!(1,KI.3-,3K!K1I,H!-!,13/!1P!N-I3+1,!3B-3!JB/,!PI,N3+1,K!1P!

-,!-O/,NE!KINB!-K!"<;<$<!-2/!H/2+C/H!P21M!"-J!3B/K/!PI,N3+1,K!N-,,13!D/!-D21O-3/H!DE!"<;<$<!

-,H!+,!K+M+.-2!C/+,!,13!DE!3B/!A1C/2,128!'3!+K!1,.E!-!.-J!1P!3B/!:3-3/!_1IK/!1P!<KK/MD.E!3B-3!N-,!

NB-,O/!3B/!01J/2K!1P!"<;<$<8!$B/!,13/!1P!N-I3+1,!+K!K1I,H/H!-.K1!31!02/C/,3!-!K+3I-3+1,!+,!JB+NB!

"<;<$<!+K!J/-G/,/H!-K!-!32-,K0123!0.-,,+,O!<I3B12+3E!-,H!-..!3B/!N-0-N+3E!DI+.3!1C/2!3B/!E/-2K!+K!

/21H/H! 3B/2/DE! N1,P+2M+,O! @+O/2+-\K! D-,/! JB+NB! +K! -! N+2N./! 1P! I,/,H+,O! N-0-N+3E! DI+.H+,O! -,H!

N-0-N+3E!.1K+,O8!
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4]6!

5878& "<;<$<!:L>$!<@<"=:':

!

$<T"U!79S!"<;<$<!:L>$!<@<"=:':!

:$)U@A$_:! LU<g@U::U:!

•!"/O-.!0/2K1,-.+3EF!"<;<$<!+K!-!N2/-3+1,!1P!:3-3I3/!J+3B!+3K!

01J/2K!K1!H/2+C/H!DE!.-J!+3!+K!+,!-!01K+3+1,!31!/C/,!NB-../,O/!

-,E!+,P2-N3+1,!12!+,NI2K+1,!+,31!+3K!21./K!

•!a/H+N-3/H!+,N1M/!K32/-M!3B21IOB!3B/!$2-,K0123!*I,H!JB+NB!+K!

-.K1!-!N2/-3+1,!1P!"-J!-,H!3B/!100123I,+3+/K!P12!13B/2!+,N1M/!

K32/-MK!P21M!P2-,NB+K/K!-,H!-HC/23+K/M/,3!

•!_+OB.E!cI-.+P+/H!3/NB,1N2-3K!-K!K3-PP!2/N2I+3/H!O.1D-..E8!

•!;-2G/3!N1M0/3+3+C/!K3-PP!K-.-2E!31!-332-N3!D/K3!K3-PP!/C/,!P21M!

H+-K012-8!

•!:/M+F-I31,1ME!JB+NB!KB+/.HK!3B/!<O/,NE!P21M!2-M0-,3!

01.+3+N-.!+,3/2P/2/,N/8!

•!"1,O!2-,O/!K32-3/O+N!M-K3/2!0.-,!-,H!K3IH+/K!1,!32-,K0123!

M1H/.K!+,!KI00123!1P!3B/!:$;%!J+3B!-N3+1,-D./!KB123!3/2M!

-N3+1,!0.-,K!P+,-,N/H!DE!"#$%K8!

•!"<;<$<!B-K!H/C/.10/H!-!KIK3-+,-D+.+3E!12!KIK3-+,-D./!

32-,K0123-3+1,!0.-,!-,H!"<;<$<!+H/,3+P+/K!KIK3-+,-D+.+3E!

1D[/N3+C/K!+,!13B/2!0.-,K!V+8/8!.1,OF2-,O/!32-,K0123-3+1,!0.-,!

+,N.IH+,O!,1,FM1312+K/H!32-,K0123-3+1,!-,H!2/HIN3+1,!+,!

N-2D1,!/M+KK+1,KW!

•!;1,+312+,O!h!UC-.I-3+1,!+K!K321,O!-,H!N2/H+D./!-,H!K/3!

+,H+N-312K!-2/!32-NG/H!3B21IOB1I3!021[/N3!.+P/K0-,!-,H!

D/E1,H8!!

•!%/2P12M-,N/!M-,-O/M/,3!KEK3/M!M/-KI2/K!021O2/KK!31J-2H!

KIK3-+,-D+.+3E!3-2O/3K!-,H!O1-.K!

•!<!N2/H+D./!D2-,H!B-K!H/C/.10/H!-,H!-!K321,O!/d3/2,-.!2/.-3+1,K!

I,+3!3B-3!021M13/K!3B/!D2-,H!-,H!/,O-O/!K3-G/B1.H/2K8!

•!(B-,O/!1P!A1C/2,M/,3!O+C/K!2+K/!31!-,d+/3+/K!3BIK!-I31,1ME!+K!

N./-2.E!,13!-DK1.I3/!-,H!3B/!<O/,NE!.-NGK!3B/!./O-.!MIKN./!31!

P./d!/C/,!JB/,!+3!N-,!P./d8!

•!$11!M-,E!.+,/K!1P!-0021C-.K!-2/!,1J!+,P2+,O+,O!1,!3B/!

-I31,1ME!K1M/JB-3!OI-2-,3//H!DE!.-J!+,!H+KNB-2O/!1P!+3K!

P+,-,N+-.!1D.+O-3+1,K!31!N1,32-N312K!-,H!N1,KI.3-,3K8!"<;<$<!+K!

,1J!.-3/!1,!0-EM/,3K!P12!D+HK!N1,32-N3/H!-,H!3B+K!3B2/-3/,K!

H/.+C/2E!1P!+3K!M-,H-3/8!

•!%1.+N+/K!-,H!KEK3/M!0.-,,+,O!02+12+3+R/!M-+,3/,-,N/!-,H!

2/B-D+.+3-3+1,!1P!/d+K3+,O!+,P2-K32IN3I2/8!

•!(112H+,-3+1,!D/3J//,!K3-3/Q!MI.3+FK3-3/!V/8O!"-O1K!h!>OI,W!

-,H!"A<!K3+..!./KK!3B-,!103+MIM!/K0/N+-..E!-K!K//,!+,!3B/!

NB-../,O/K!J+3B!3B/!$%#K!

•!a/O2//!1P!N1..-D12-3+1,!J+3B!-O/,N+/K!3B-3!B-C/![I2+KH+N3+1,!12!

+,P.I/,N/!1C/2!.-,H!IK/!H/N+K+1,K!-,H!H/C/.10M/,3!0-33/2,K!

3B-3!KI00123!-!KIK3-+,-D./!32-,K0123-3+1,!KEK3/M!+K!K1M/JB-3!

J/-G!/K0/N+-..E!-K!2/O-2HK!)/K/33./M/,3!<N3+1,!%.-,,+,O!-,H!

/d/NI3+1,8!

•!a/O2//!1P!N112H+,-3+1,!J+3B!13B/2!32-,K0123-3+1,!/,3+3+/K!

V0ID.+N!32-,K+3!021C+H/2KQ!02+C-3/!32-,K+3!021C+H/2KQ!0123!

-I3B12+3EQ!P2/+OB3!2-+.21-HKQ!/3N8W!31!./C/2-O/!100123I,+3+/K!V/8O8Q!

H/C/.10!MI.3+FM1H-.!N122+H12!0.-,KQ!+H/,3+PE!PI,H+,O!02+12+3+/KW!

+K!02/K/,3!DI3!,//HK!31!D/!3-00/H!+,31!M12/!P12!/PP+N+/,3!

I3+.+R-3+1,!1P!2/K1I2N/K!/K0/N+-..E!BIM-,!N-0-N+3E!I3+.+R-3+1,8!

•!12345678975!:34;<4=!893><5?!

>%%>)$#@'$'U:! $_)U<$:!

•!"<;<$<!N-,!D/N1M/!-!32/,H!K/33+,O!32-,K0123!-O/,NE!

/K0/N+-..E!+P!+3!H/C1.C/K!M12/!NI33+,OF/HO/!3/NB,1.1OE!KINB!-K!

'$:!-,H!:;<)$!KEK3/MK!31!"-O1K8!

•!"<;<$<!N-,!D/!-!2/K1I2N/!P12!3B/!P/H/2-3+,O!:3-3/K!1P!@+O/2+-!

-K!(1,KI.3-,3!-,H!N-,!/-2,!P//K!P12!2/,H/2+,O!32-,K0123!

M1H/..+,O!-,H!2/P12M!K/2C+N/K8!

•!"<;<$<!KB1I.H!P1NIK!1,!K-P/3E!3/NB,1.1O+/K!3B-3!J+..!D2+,O!

-D1I3!-NN+H/,3!2/HIN3+1,8!

•!@1,FM1312+R/H!32-,K0123-3+1,!N-,!D/N1M/!-!C/2E!KIK3-+,-D./!

103+1,!P12!3B/!PI3I2/!1P!"-O1K!K1!"<;<$<!,//HK!31!D/!+,!3B/!

P12/P21,3!1P!01.+NE!-,H!-N3+1,!31!021M13/!K-P/!,1,FM1312+R/H!

32-,K01238!!

•!"<;<$<!N-,!0-23,/2!J+3B!#,+C/2K+3+/K!+,!@+O/2+-!/K0/N+-..E!+,!

"-O1K!-,H!K/3!I0!-!N/,32/!P12!32-,K0123-3+1,!2/K/-2NB!

/dN/../,N/!-,H!32-+,+,O8!

•!"<;<$<!N-,!N2/-3/!-!$2-,K0123!"+D2-2E!V0BEK+N-.!-,H!H+O+3-.!

!

•!(B-,O/!+,!O1C/2,M/,3!-HM+,+K32-3+1,!2/KI.3+,O!+,!2/H+2/N3+1,!

1P!02+12+3+/K!-,H!01.+N+/K!2/.-3/H!31!KIK3-+,-D./!32-,K0123-3+1,!

>00123I,+3E8!

•!<!N.+M-3/!1P!01.+3+N-.!+,K3-D+.+3E!2/O-2H+,O!32-,K0123-3+1,!.+G/!+P!

-,13B/2!O1C/2,M/,3!+O,12/K!"<;<$<!-,H!H/-.K!J+3B!13B/2!

-O/,N+/K!12!0/2K1,K!JB1!H1!,13!P1..1J!3B/!:$;%8!

•!%1.+3+N-.!J+..!+,!+M0./M/,3+,O!3B/!:$;%!+,!3B/!M-,,/2F!3B-3!

N1,K+K3/,NE!+,!01.+NE!-,H!+M0./M/,3-3+1,8!

•!:IK3-+,/H!+,C/K3M/,3!+,!32-,K0123-3+1,!/K0/N+-..E!+P!3B/!%%%!

N1,32-N3K!P-+.!+,!-,E!J-E8!

•!A1C/2,M/,3!/21H+,O!01J/2K!1P!"<;<$<!DE!O+C+,O!N1,32-N3K!

1I3K+H/!"<;<$<!P12!21-HK!+,!"<;<$<\K!0I2C+/J8!

•!*I,H+,O!0-IN+3E!

•!$J1!.-E/2!O1C/2,M/,3!/O!K3-3/!-,H!"A<!J+3B!,1!,/dIK!

/K3-D.+KB/H!1,!32-,K0123-3+1,!+KKI/K!/8O!$%#!PI,H+,O!-,H!

K3-PP+,O!-,H!PI,N3+1,K!

5878Z! >$_U)!(_<""U@AU:!*)>;!:#)?U=!

$B/!P1..1J+,O!NB-../,O/K!B-C/!D//,!H1NIM/,3/H!I,H/2!3B/!-002102+-3/!K/N3+1,K!+,!JB+NB!3B/E!J/2/!

1DK/2C/H!DI3!KIPP+N/!31!O+C/!-!KIMM-2E!+,!3B+K!0-2-O2-0BS!

•! *21M!3B/!_)!-,H!<HM+,!I,+3! N1M/K! 3B/! +KKI/!1P! PI,H+,O!N1,K32-+,3K! K1M/3+M/K!JB+NB! K1M/3+M/K!

M/-,! K1M/! 32-+,+,O! N-,! ,13! D/! 021C+H/H! /K0/N+-..E! -3! 3B/! 3+M/! JB/,! 3B/! /dNB-,O/! 2-3/! J-K!

/d32-12H+,-2+.E!B+OB!+3!M/-,3!K1M/!N1I2K/K!D/N-M/!311!/d0/,K+C/!31!D/![IK3+P+/H8!'P!3B1K/!N1I2K/K!J/2/!
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N2+3+N-.Q!3B/!N-0-N+3E!31!D/!-NcI+2/H!J1I.H!B-C/!D//,!.1K3!D/N-IK/!1P!PI,H+,O!N1,K32-+,3K8!:1M/3+M/K!

-.K1!2/N2I+3M/,3K!P12!K3-PP!/K0/N+-..E!P12!K0/N+-.+K/H!01K+3+1,K!-2/!H+PP+NI.3!31!K1I2N/! .1N-..E!-,H!3B+K!

./-HK!31!H/.-E!+,!-001+,3M/,3K8!!!

•! $B/! *+,-,N/! -,H! %21NI2/M/,3! I,+3! B-C/! -! P/J! NB-../,O/K! +,N.IH+,OQ! 3B-3f! -0021C-.! 021N/KK! P12!

-KK+O,M/,3Q!-J-2H!1P!N1,32-N3!-,H!0-EM/,3!,1J!3-G/K!.1,O/2!3B-,!B+3B/231!-K!-!2/KI.3!1P!+,C1.C/M/,3!

1P!3B/!A1C/2,12\K!1PP+N/!+,!3B/!"-O1K!:3-3/!:/N2/3-2+-3Q!<.-IK-!-K!J/..!-K!3B/!,/J!.-E/2!1P!1C/2K+OB3!

3B-3! B-K! 2/N/,3.E! VHI2+,O! 3B/! NI22/,3! -HM+,+K32-3+1,! 1P! 3B/! +,NIMD/,3! A1C/2,12! <MD1H/W! D//,!

+,K3+3I3/H!+,!3B/!%21[/N3!*+,-,N+-.!;-,-O/M/,3!#,+3!V%*;#W!1P!3B/!:3-3/!;+,+K32E!1P!*+,-,N/!JB/2/!-,!

-0021C-.!12!-!mK+O,!1PPn!+K!2/cI+2/H!D/P12/!"<;<$<!N-,!H+KDI2K/8!$B+K!+K!-3E0+N-.!1P!3B/!021N/KK!I,H/2!

"#$%!4!JB/,!-P3/2!-!m,1!1D[/N3+1,n!P21M!3B/!LTQ!"<;<$<!N1I.H!N1M0./3/!3B/!N1,32-N3!-,H!H+KDI2K/8

•! $B/!NB-../,O/K!-,H!N1,K32-+,3K!/d0/2+/,N/H!DE!3B/!Ud3/2,-.!)/.-3+1,K!#,+3!2/.-3/!31!PI,H+,O8!$B/!#,+3!

D/.+/C/K!3B-3!N1,KI.3-3+1,!+K!+M0/2-3+C/!HI2+,O!021[/N3!-002-+K-.!-,H!02+12!31!DIHO/3!02/0-2-3+1,!P12!

"<;<$<! +,K3+3I3+1,-.! H/C/.10M/,3! -,H! 10/2-3+,O! N1K3K8! $B/! DIHO/3! P12! 3B/! #,+3! +,! 3B/! "#$%&! +,!

2/321K0/N3!-00/-2K!31!B-C/!D//,!+,-H/cI-3/!D/N-IK/!1P!3B/!.-NG!1P!N1,KI.3-3+1,8!$B/!0-IN+3E!1P!PI,HK!

M/-,3!3B-3!3B/!I,+3!N1I.H!,13!0ID.+KB!M-,E!+,P12M-3+C/!H1NIM/,3K!-K!+3!J1I.H!B-C/!H//M/H!,/N/KK-2E!

KINB!-K!./-P./3KQ!,/JK./33/2KQ!/3N8!!

•! $B/2/!-2/!-!P/J!NB-../,O/K!31!/PP+N+/,NE!+,!3B/!,/J!0-EM/,3!KEK3/M!3B-3!B-K!/M/2O/H!J+3B!3B/!NB-,O/!

1P!-HM+,+K32-3+1,8!$2-+,+,O!KNB/HI.+,O!-,H!-0021C-.!021N/KK!+K!,1J!K-+H!31!D/!.1,O!K1!0.-,,+,O!B-K!31!

3-G/! -D1I3! 5! M1,3BK! -B/-H! 2/KI.3+,O! +,! K1M/! 32-+,+,O! /K0/N+-..E! 3B/! P12/+O,! 1,/K! D/+,O! M+KK/H8!

_+3B/231!-..!-0021C-.K!J/2/!H1,/!+,FB1IK/!DI3!J+3B!/d3/2,-.!+,0I3!02/K/,3.E!3B/!KEK3/M!+K!P2-IOB3!J+3B!

H/.-E8!!

•! $B/2/! -2/! -.K1! N1,K32-+,3K! +,! O/33+,O! 3B/! 011.! 1P! 021P/KK+1,-.! K3-PP! 3B-3! -2/! ,//H/H! +,! K1M/!

H/0-23M/,3K8!_+3B/231!"<;<$<!B-H!-!.13!1P!2/K1I2N/K!31!B/-HBI,3!@+O/2+-,K!-D21-H!JB1!J/2/!-.2/-HE!

J12G+,O!+,!3B/!K/N312K!P12!JB+NB!3B/!KG+..K!O-0!J-K!31!P+..Q!DI3!NI22/,3!/N1,1M+N!NB-../,O/K!H1!,13!0/2M+3!

3B-3!-3!02/K/,38!

•! *21M!3B/!TIK!:EK3/MK!a+2/N312-3/!N1M/K!3B/!NB-../,O/!1P!32-PP+N!N1,O/K3+1,!/d0/2+/,N/H!DE!3B/!T)$!

DIK/K!HI2+,O!0/-G!B1I2K!1,!3B/!,1,FK/O2/O-3/H!.-,/!-2/-K!1P!3B/!'G121HI!T)$!N122+H12Q!P12!/d-M0./!-3!

g/3I!l!;+./!4&!-,H!T-22-NGK8!$B/K/!N1,3+,I/!31!01K/!M-[12!NB-../,O/K!31!3B/!10/2-3+1,K!1P!3B/!T)$!-K!

+,P2+,O/M/,3!1P!3B/!T)$!.-,/!DE!13B/2!10/2-312K!H/,E!3B/!P2-,NB+K/H!10/2-312!3B/!/dN.IK+C+3E!31!21-H!

IK/8!$J1!JB//./2K!-2/!M1K3!N1MM1,.E!OI+.3E!1P!3B/!C+1.-3+1,!-,H!3B/!N1,3+,I1IK!+,P2+,O/M/,3!1,!3B/!

N122+H12!B-K!./H!31!-C1+H-D./!-NN+H/,3K!1,!3B/!N122+H128! !$B/K/!-NN+H/,3K!B-C/!-.K1!./H!31!+,N2/-K/H!

2/0-+2!N1K3K!-,H!+,N2/-K/H!H1J,3+M/!P12!3B/!DIK/K!3B-3!-2/! .-+H!1I3!1P!K/2C+N/8!$B+K!B-K!-.K1!M/-,3!

+,N2/-K/H!N.-+MK!P12!+,KI2-,N/!-,H!+,N2/-K/H!+,KI2-,N/!02/M+IMK8!

•! $2-PP+N!N1,O/K3+1,!/d0/2+/,N/H!DE!3B/!T)$!DIK/K!HI2+,O!0/-G!B1I2K!1,!3B/!,1,FK/O2/O-3/H!.-,/!-2/-K!

1P! 3B/! 'G121HI! T)$! N122+H12Q! P12! /d-M0./! -3! g/3I! l!;+./! 4&! -,H! T-22-NGKQ! N1,3+,I/! 31! 01K/!M-[12!

NB-../,O/K!31!3B/!10/2-3+1,K!1P!3B/!T)$!-K!+,P2+,O/M/,3!1P!3B/!T)$!.-,/!DE!13B/2!10/2-312K!H/,E!3B/!

P2-,NB+K/H! 10/2-312! 3B/! /dN.IK+C+3E! 31! 21-H! IK/8! $J1! JB//./2K! -2/! M1K3! N1MM1,.E! OI+.3E! 1P! 3B/!

C+1.-3+1,! -,H! 3B/! N1,3+,I1IK! +,P2+,O/M/,3! 1,! 3B/! N122+H12! B-K! ./H! 31! -C1+H-D./! -NN+H/,3K! 1,! 3B/!

N122+H128!!$B/K/!-NN+H/,3K!B-C/!-.K1!./H!31!+,N2/-K/H!2/0-+2!N1K3K!-,H!+,N2/-K/H!H1J,3+M/!P12!3B/!DIK/K!

3B-3!-2/!.-+H!1I3!1P!K/2C+N/!-,H!B-H!./H!31!+,N2/-K/H!N.-+MK!-,H!+,KI2-,N/!02/M+IMK8!'3!+K!2/N1MM/,H/H!

3B-3! 3B/! /,P12N/M/,3! 1P! 3B/! /dN.IK+C+3E! 2+OB3! 1P! 3B/! T)$! DIK/K! D/! /,P12N/H! -,H! M1,+312/H! -,H!

1PP/,H/2K!-J-2H/H!B+OB!0/,-.3+/K8!

•! $B/!$2-PP+N!%.-,,+,O!#,+3!V$%#W!N1,N/03Q!K3IHE!-,H!+M0./M/,3-3+1,!J/2/!-..!N2/H+D.E!H+KNB-2O/H!DI3!

KIK3-+,-D+.+3E!+K!N./-2.E!H+N/E!P12!3B/!P1..1J+,O!2/-K1,KS!
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o! $B/2/! +K! +,-H/cI-3/! K3-PP+,O! 1P! -..! 3B/! $%#K! +,! 3B/! "A<K! JB/2/! 3B/E! /d+K38! a/K0+3/! 3B/!

2/N2I+3M/,3!-,H!32-+,+,O!1P!K3-PP!P12!3B/!$%#K!3B/!+,3/,3+1,!1P!2/3/,3+1,!1P!N1O,-3/!N-0-N+3E!+K!

H/P/-3/H!DE!3B/!I,F+,P12M/H!H/N+K+1,!31!32-,KP/2!3B/K/!32-+,/H!K3-PP!1I3!1P!3B/!"A<^"(a<!3B-3!

N-,!I3+.+R/!3B/+2!K0/N+-.!KG+..K!31!13B/2!"A<^"(a<!3B-3!N-,!,13!K1!H18!!

o! $B/2/!-00/-2K!31!/d+K3!-,!1C/2.-0!1P!HI3+/K!J+3B+,!3B/!"A<!D/N-IK/!3B/2/!+K!K3+..!3B/!/d+K3+,O!

$2-,K0123!#,+3!V$#W!+,!3B/!"A<K!-,H!3B+K!+K!I,H/2!J12GK!-,H!+,P2-K32IN3I2/!1P!3B/!"A<!-,H!3B/2/!

+K!-!KI0/2C+K12E!(1I,N+..12Q!3BIK!3B/2/!+K!-!N1,P.+N3K!R1,/!JB+NB!+K!M+.+3-3+,O!-O-+,K3!/PP+N+/,NE!

1P!3B/!$%#8!

o! $B/2/!+K!-MD+C-./,N/!-21I,H!3B/!1J,/2KB+0!12!+,K3+3I3+1,-.!./O+3+M-NE!1P!3B/!$%#8!LB+./!3B/!

"A<^"(a<K!K//!3B/!$%#K!-K!D/.1,O+,O!31!"<;<$<Q!3B/!.-33/2!N2/-3/H!3B/M!31!D/.1,O!31!3B/!

"A<^"(a<K8!LB+./!3B+K!-MD+C-./,N/!0/2K+K3KQ!3B/!$%#K\!C/2E!/d+K3/,N/!-,H!/PP/N3+C/,/KK!J+..!

2/M-+,!+,![/10-2HE8!!

o! *I,H+,O! +K! -! M-[12! N1,K32-+,3! D/N-IK/! -! KIK3-+,-D./! PI,H+,O! K32IN3I2/! B-K! ,13! D//,!

+,K3+3I3+1,-.+R/H8! TE! 3B+K! +K! M/-,3! 3B-3! 3B/! "A<^"(a<! HI/! 31! M+KI,H/2K3-,H+,O! 1P! 3B/!

1J,/2KB+0Q!1D[/N3+C/K!-,H!0I201K/!1P!3B/!$%#8!

o! $B/!"1N-.!A1C/2,M/,3!:/2C+N/!(1MM+KK+1,!H1/K!,13!-00/-2! 31!D/!J12G+,O! +,!N1,N/23!J+3B!

"<;<$<! +,! 2/O-2H! 31! 3B/! K3-PP+,O! 1P! $%#K! -K! 3B/! (1MM+KK+1,! G//0K! 32-,KP/22+,O! K3-PP!

K0/N+P+N-..E!2/N2I+3/H!P12!3B/!$%#K!1I3!1P!3B/!"A<^"(a<!3B/E!-2/!K0/N+P+N-..E!H/0.1E/H!318!$B/2/!

+K!-!.-NI,-!+,!N1MMI,+N-3+1,!+,!3B+K!H/C/.10M/,38!

•! $B/!"/O-.!#,+3!1P! "<;<$<!M-E!,//H! 31!D/!M12/!021-N3+C/!-,H!02-N3+N/!M12/!1P! P12/N-K3!021D./M!

-,-.EK+K8!$B/2/!-2/!-!P/J!+KKI/K!3B-3!P21M!3B/!1,K/3!N1I.H!B-C/!D//,!-,3+N+0-3/H!KINB!-K!3B/!3/,I2/!1P!

.-,H!1,!JB+NB!%<%K!J+..!D/!2/K/33./H8!<!,/J!NB-../,O/!+K!3B/!1,/!1P!3B/!'G/[-!TIK!$/2M+,-.8!LB/2/-K!+3!

M-E! K//M! 3B-3! -! $2+0-23+3/! 2/.-3+1,KB+0! +K! N2/-3/H!D/3J//,! "<:A^"<;<$<!1,!1,/!B-,HQ! %/2K+-,-K!

"+M+3/H!1,!3B/!K/N1,H!B-,H!-,H!>HI\-!',C/K3M/,3!(1M0-,E!"+M+3/H!1,!3B/!3B+2H!B-,HQ!DI3!+,!2/-.+3E!

3B-3!+K!,13!3B/!N-K/8!$B/!1,.E!2/.-3+1,KB+0!/K3-D.+KB/H!+K!D/3J//,!%/2K+-,-K!-,H!"<:A^"<;<$<8!$B/!

TIK!%-2G!M-E! P-N/! +KKI/K! +,! PI3I2/!3B-3!M-E! [/10-2H+K/! +3K!/PP+N+/,NE8! 'P!%/2K+-,-K! +K! +,!D2/-NB!1P! +3K!

1D.+O-3+1,K! 31!>HI\-! 3B/,! 3B/!TIK! %-2G!M-E! D/! +,! D2/-NB8! '3! KB1I.H! -.K1! +M0/2-3+C/! 3B-3! %/2K+-,-K!

1D3-+,K!3B/!N1,K/,3!1P!>HI\-!31!3B/!KID./-K/!D/N-IK/!3B+K!+K!IKI-..E!-.J-EK!3B/!,-3I2-.!/d0/N3-3+1,!+,!

-! H//H! 1P! ./-K/8! '3! +K! +M0123-,3! 3B-3! "<;<$<! ./O-.! H/0-23M/,3! /,KI2/K! 3B-3! "<;<$<\K! +,3/2/K3! +K!

-H/cI-3/.E! 0213/N3/H8! %/2B-0K! +3! J1I.H! B-C/! D//,! M12/! /d0/H+/,3! 31! DI3! 3B/! ./-K/! 313-..E! 1PP!

%/2K+-,-KQ!DI3!K+,N/!3B-3!B-K!,13!D//,!H1,/!3B/2/!+K!K3+..!-!,//H!31!2/O+K3/2!3B/!+,3/2/K3!1P!"<:A^"<;<$<!

J+3B!>HI\-!',C/K3M/,3K!JB+NB!+K!3B/!_/-H!"/KK128!!

585! (>@:#"$<@$\:!>?U)<""!<::U::;U@$!<@a!)<$'@A!>*!"<;<$<\:!"#$%U!';%"U;U@$<$'>@!!

!

!

$B/!P1..1J+,O!2/02/K/,3K!3B/!-KK/KKM/,3!1P!3B/!'()!(1,KI.3-,3!1P!3B/!"<;<$<\K!0/2P12M-,N/!

1,! 3B/! +M0./M/,3-3+1,! 1P! 3B/! "#$%&8! ',! 3B/! M-+,! 3B/! -KK/KKM/,3! 2-3/K! "<;<$<\K!

0/2P12M-,N/!-K!B+OB.E!K-3+KP-N312E8!<!32-PP+N!.+OB3!+,H+N-312!KEK3/M!B-K!D//,!-H103/H!+,!JB+NB!

O2//,!2/02/K/,3K!/dN/../,3!0/2P12M-,N/Q!-MD/2!K+O,+P+/K!0/2P12M-,N/!3B-3!+K!B/-H/H!+,!3B/!

2+OB3FH+2/N3+1,! DI3! JB+NB! B-C/! KIPP/2/H! K1M/! +M0./M/,3-3+1,! 021D./MK! 12! B-C/! -NB+/C/H!

I,/d0/N3/H! 1I3N1M/K! 3B-3! -2/! ,13! cI+3/! 01K+3+C/! -,H! 2/H! K+O,+PE+,O! -! 0112! 1I3N1M/8! $B/!

<KK/KKM/,3!+K!3B/!C+/J!1P!3B/!(1,KI.3-,3K!-,H!+,!3B/!M-+,![IK3!P12!"<;<$<\!2/P./N3+1,8!!
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! (1M01,/,3!a/3-+.K! (1MM/,3K!+,P12M+,O!<KK/KKM/,3!

<KK/KKM/,3!

!!!!! ! ! !

48<!
$)<'@'@AQ!:$#a=!$>#):!

<@a!!$L'@@'@A!

$2-+,+,O! J-K! 1,/! 1P! "<;<$<\K! D/K3! 02-N3+N/K! -,H!

-NB+/C/M/,3!-O-+,K3!0.-,,/H!J-K!-!.+33./!KB123!1P!! !
! !

'8T!
(>@:$)#($'>@!>*!"<;<$<!

(>)%>)<$U!_U<a!>**'(U!!

<.3B1IOB!-!_/-H!1PP+N/!B-K!D//,!021C+H/HQ!3B+K!J-K!

,13! 3B/! -N3I-.! 0.-,,/H! B/-H! 1PP+N/Q! "<;<$<!

B1J/C/2!KB1I.H!D/!02-+K/!P12!02-OM-3+KM!+K!02-+K/H!

P12!02-OM-3+KM8!$B/!2/-K1,!P12!-! ./-K!3B-,!0/2P/N3!

KN12/! ! +K! D/N-IK/! "<;<$<! +K! E/3! 31! N1M0./3/! 3B/!

_/-H!1PP+N/8!

!
!

!

48(! #%a<$U!>*!"<;<$<\:!%"<@@'@A!a<$<T<:U:!<@a!$>>":Q! ! ! !

'!

Ud3/,K+1,!1P!3B/!:32-3/O+N!

$2-,K0123!;-K3/2!%.-,!-,H!

$2-C/.!a/M-,H!;1H/.!31!

N1C/2!3B/!;/O-!)/O+1,!!

:3IH+/K! N1M0./3/H! -,H! +K! D/+,O! IK/H! -N3+C/.E! +,!

+M0./M/,3-3+1,!1P!-..!021[/N3K!D13B!"#$%&!-,H!"<:A!

21-H!021[/N3K8
!

! !

'+!

?-.I/!1P!3+M/!-,H!32-,K0123!

/.-K3+N+3E!K3IHE!P12!3B/!;/O-!

(+3E!)/O+1,!

:3IH+/K! N1M0./3/H! -,H! 3B/! 0-2-M/3/2K! P12! 3B/!

C-2+/H!+,H+N/K!1P!C-.I/K!1P!3+M/Q!U))K!/3N!-2/!D/+,O!

IK/H! DE! "<;<$<! -,H! (1,KI.3-,3K! I,H/23-G+,O!

/N1,1M+N!-,-.EK+K!1,!"<;<$<!021[/N3K8

!
! !

'++!
*2/+OB3!a/M-,H!:3IHE!!

!

(1M0./3/H!-,H!N1M0./M/,3K! 3B/!:$;%!-,H!;$<:!

-,H!P12MK!-!K32-3/O+N!PI3I2/!311.!P12!+,3/O2-3+,O!-,H!

1C/2C+/J!1P!32-,K0123!+KKI/K!+,!"-O1K8!
!

! !

48a!

<a;'@':$)<$'?U!<@a!

>%U)<$'@A!(>:$:!*>)!

"<;<$<Q!

"<;<$<!B-K!D//,!-D./!31!.+C/!J+3B+,!+3K!M/-,K8! ! !

48U!
$2-,K0123!0.-,,+,O!I,+3K!

V$%#KW!

"-IH-D./!021[/N3!JB+NB!B-H!D//,!+M0./M/,3/H!DI3!

3B/! 10/2-3+1,K! B-C/! KIPP/2/H! K1M/! K/3! D-NGK8! $B/!

KIDN1M01,/,3!B-C/!D//,!H+C+H/H!+,31!K/OM/,3K!P12!

-!P-+2!-KK/KKM/,3!1P!+,H+C+HI-.!0-23K8!

! ! !

'! $%#!:3IHE! (1M0./3/H!-,H!J-K!IK/H!+,!K/33+,O!I0!3B/!$%#!
!

! !

'+!
$%#!K/3!I0!-,H!32-+,+,O!1P!

1PP+N/2K!

(1M0./3/H!DI3!32-+,/H!K3-PP!B-C/!,13!D//,!2/3-+,/H!

+,! 01K+3+1,K! 3B/E! J/2/! 32-+,/H! P12! HI/! 31! K1M/!

H/P/N3! +,! /,O-O/M/,3! 1P! G/E! K3-G/B1.H/2! +8/! $B/!

"1N-.!A1C/2,M/,3!:/2C+N/!(1MM+KK+1,

!
!

!

'++! >0/2-3+1,K!1P!$%#K!+,!"A<K!

@/+3B/2! /PP/N3+C/! ,12! /PP+N+/,38! #,KIK3-+,-D./!

PI,H+,O!K32IN3I2/!-,H!-!D+3!1P!-!H+KN1,,/N3!P21M!3B/!

"A<^"(a<F!.+33./!+,3/O2-3+1,!J+3B!"A<^"(a<!!

! !
!

48*!
:#%%>)$!$>!g<@>!*>)!:$#a'U:!<@a!$)<'@'@A!$>!aU?U">%!%#T"'(!$)<@:%>)$!

aU"'?U)=!(<%<('$=!'@!g<@>8!
! ! !

'!

<.3/2,-3+C/!<,-.EK+K!:3IHE!1P!

',3/2C/,3+1,K!31!-HH2/KK!

(1,O/K3+1,!-.1,O!

;IB-MM/H!;I23-.-!L-E!

g-,1!!

(1M0./3/H!
!

! !

'+!

',C/K3+O-3+,O!$B/!'M0-N3!>P!

;1312NEN./!<,H!Z!LB//./2K!

A21J3B!',!<P2+N-!V<!(-K/!

:3IHE!>P!g-,1W!

(1M0./3/H!
!

! !
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4]9!

'++!

%2/F*/-K+D+.+3E!-,H!

(1,N/03I-.!a/K+O,!>P!

$2-,K0123!_ID^$/2M+,-.K!TIK!

:310KQ!%/H/K32+-,!*-N+.+3+/KQ!

$2-PP+N!;-,-O/M/,3!

;/-KI2/KQ!a/013K!<,H!

%-2G+,O!*-N+.+3+/K!',!g-,18!

(1M0./3/H!
!

! !

&8<!

T)$!',P2-K32IN3I2/!

N1,K32IN3+1,!-,H!KI0/2C+K+1,!

+,N.IH+,O!+,3/2NB-,O/!-,H!

32-PP+N!M-,-O/M/,3!-,H!

K-P/3E!P12!N122+H12!-.1,O!

>KB1H+F>D-./,H/!

$B+K!N1I.H!,13!D/!-NB+/C/H!D/N-IK/!3B/!*A@!1J,K!

3B/! 2+OB3!1P!J-E!-,H! 3B/!"<:A!-,H!*A@!-2/!K3+..! +,!

H+KNIKK+1,!-D1I3!O2-,3!1P!2+OB3!1P!J-E

! ! !

&8T!
T)$!'@*)<:$)#($#)U!(>@:$)#($'>@!<@a!:#%U)?':'>@!'@("#a'@A!'@$U)(_<@AU!

<@a!$;!<@a!:<*U$=!;'"U!4&F'g>)>a#!U`$U@:'>@!
! ! !

'! )1-H!(1,K32IN3+1,! (1M0./3/H!K-3+KP-N312+.E!
!

! !

'+!
)1-H!',P2-K32IN3I2/!-,H!

*I2,+3I2/!
(1M0./3/H!+,!N1M0.+-,N/!J+3B!D+H!

!
! !

'++!
$+M/!:-C+,OK!;+./!4&F

'G121HI!

UdN/../,3! 3+M/! K-C+,OK! P12! -..! N1MMI3/2K! -,H!

/K0/N+-..E!T)$!JB1!B-C/!K-C/H!-3! ./-K3!Z6!M+,I3/K!

1,!3B/![1I2,/E!-P3/2!021[/N38!
!

! !

'C! $+M/!K-C+,OK8!'G121HI!F$T:!
UdN/../,3!3+M/!K-C+,OK!1P!-D1I3!76!M+,I3/K!-.1,O!3B/!

/,3+2/!N122+H12!P21M!4&6!02/!-,H!]6!01K3!021[/N3! !
! !

?!
',N1M/!K-C+,OK!;+./!4&F

'G121HI!

',N1M/!K-C+,OK!J-K!,/O-3+C/!+,!C+/J!1P!3B/!+,N2/-K/!

+,! P-2/K! DE! 3B/! *2-,NB+K//! DI3! T)$! +K! ,/C/23B/./KK!

NB/-0/2!3B-,!-..!13B/2!N1M0/3+,O!32-,K01238!

!
!

!

?+!
',N1M/!K-C+,OK!;+./!'G121HIF

$T:^(;:!
@/O-3+C/!+,N1M/!K-C+,OK!P12!K-M/!2/-K1,K!-K!-D1C/8! !

!
!

C++! %2/P/2/,N/!P12!T)$! T)$!+K!N./-2.E!3B/!02/P/22/H!NB1+N/!P12!N1MMI3/2K!
!

! !

C+++!
T)$!,1,FIK/2K!J+3B!01K+3+C/!

0/2N/03+1,!1P!T)$!

T)$!,1,!IK/2K!B-C/!-!01K+3+C/!0/2N/03+1,!1P!T)$!DI3!

3B/! P-N3! 3B-3! M-,E! 0/10./! K3+..! IK/! -.3/2,-3+C/!

32-,K0123!KIOO/K3!M12/!N-,!D/!H1,/8!

!
!

!

&8(!
;-KK!$2-,K+3!<.3/2,-3+C/!

<,-.EK/K!:3IHE!
(1M0./3/H!-,H!2/KI.3K!IK/H!+,!0.-,,+,O!

!
! !

&8a! aU?U">%;U@$!>*!(>;%"';U@$<)=!T#:!:=:$U;:! ! ! !

'! TIK!)1I3/!@/3J12G!:3IHE! (1M0./3/H!-,H!2/KI.3K!IK/H!+,!0.-,,+,O8!
!

! !

'+! 'G/[-!TIK!$/2M+,-.!

%21[/N3!J-K!,13!12+O+,-..E!+,!3B/!"#$%!-,H!-K!KINB!+K!

K3+..!1,O1+,O!-3!021[/N3!N.1KI2/!3B/2/DE!,13!-..1J+,O!

P12!21DIK3!/N1,1M+N!-,-.EK+K8!

!
!

!

'++!
T)$!(1,KI.3-3+1,K!-,H!;/H+-!

:32-3/OE!

:3-G/B1.H/2Q!T)$!)-H+1Q!K/,K+3+R-3+1,!L/3.-,H!(a<Q!

;+./!4&!(a<!l+,3/2P-N/!J+3B!)<%! !
! !

&8U!

#%A)<aU!<@a!)<$'>@<"':U!

:=:$U;!>%U)<$'>@:F

'@$U""'AU@$!$)<@:%>)$!

:=:$U;!

:3IHE! N1M0./3/HQ! '$:! KEK3/M! +K! 02/K/,3.E! D/+,O!

+,K3-../H! DI3! 021[/N3! H/.+C/2E! +K! .-3/! -,H! H+H! ,13!

-PP12H!3B/!'()!21DIK3!-,-.EK+K!1P!3B/!/PP+N+/,NE!1P!3B/!

'$:!

! !

Z! ';%)>?U;U@$!>*!"<A>:!:$<$U!;U$)>%>"'$<@!)><a!@U$L>)g! ! ! !

'! )1I3+,/!;-+,3/,-,N/!

$B/2/!J-K!,1!-N3+C+3E!1,!3B+K!I,H/2!3B/!"#$%!-,H!,1!

N./-2! NI3! /d0.-,-3+1,! 1,! 3B/! 2/-K1,! P12! 3B+K!

+,-N3+C+3E8!$B+K!J-K!31!B-C/!D//,!PI,H/H!DE!3B/!"<:A!

! !
!
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4]7!

'+!
%/2+1H+N!;-+,3/,-,N/!-,H!

0-C/M/,3!M-,-O/M/,3!!

$B/2/!J-K!,1!-N3+C+3E!1,!3B+K!I,H/2!3B/!"#$%!-,H!,1!

N./-2! NI3! /d0.-,-3+1,! 1,! 3B/! 2/-K1,! P12! 3B+K!

+,-N3+C+3E8!$B+K!J-K!31!B-C/!D//,!PI,H/H!DE!3B/!"<:A!

! !
!

'++!
)/B-D+.+3-3+1,!L/M0N1!)1-HQ!

>OD-Q!"-O1K!

(1M0./3/H!-,H!'()!/N1,1M+N!-,-.EK+K!KB1JK!021[/N3!

C+-D+.+3E8! $2-C/.! 3+M/K! K-C+,OK! 1NNI22/H! -,H!

N1MMI3/2K! B-C/! D/33/2! 32-C/.! /d0/2+/,N/K! -,H!

DIK+,/KK!-N3+C+3+/K!0+NG/H!I08!

!
! !

'C
)/B-D+.+3-3+1,F!<G+,!<H/K1.-!

)1-HQ!?'Q!"-O1K!

$2-PP+N! N1,O/K3+1,! 2/HIN/HQ! 32-C/.! 3+M/K! K-C+,OK!

-00-2/,3!-,H!P.11H+,O! +K!KIDK3-,3+-..E! 2/HIN/H!-,H!

N1MMI3/2K!B-C/!-!D/33/2!32-C/.!/d0/2+/,N/K8!!
!

9!
%)>jU($!;<@<AU;U@$!<@a!

;>@'$>)'@A!AU@U)<""=!

"<;<$<!;hU! +K! N1M0/3/,3! -,H!B-C/! -! NI.3I2/! 1P!

+,3/O2+3E8!;1,+312+,O! +K!KEK3/M-3+N!-,H!1I30I3K!-2/!

2/N12H/H!-,H!K312/H!+,!-,!/-K+.E!2/32+/C-D./!M-,,/28!

(10+1IK! D1HE! 1P! K/N1,H-2E! H-3-! 2/-H+.E! -C-+.-D./!

-,H!G,1J./HO/-D./!;!h!U!K3-PP8!$B/2/!-2/!B1J/C/2!

K,-OK! +,! 3B/! :-P/OI-2HK! #,+3! N1,N/2,+,O! 3B/! )<%K!

JB+NB!-2/!-KK/KK/H!K/0-2-3/.E!D/.1JS!

!
! !

+!

:-P/OI-2HK!lK3-G/B1.H/2!

K/,K+3+R-3+1,!-,H!

/,O-O/M/,3!

:3-G/B1.H/2!/,O-O/M/,3!-,H!K/,K+3+R-3+1,!/d/NI3/H!

J+3B!N2/H+D+.+3E!-,H!%<%K!-2/!K-3+KP+/H8! !
! !

++!
)<%!P12!<E-,ODI2/,!;-2G/3!

$2-H/2K!

@13! cI+3/! K-3+KP-N312E! DI3! N-,! K3+..! D/! K-.C-O/H! +P!

2-0+H! +,3/2C/,3+1,! /,O-O/M/,3! +K! I,H/23-G/,!

D/P12/!021[/N3!N.1KI2/!-3!M1,3B!/,H8!

!
!

!

+++!
)<%!P12!>M1./2/!%.-,3-+,!

;-2G/3!$2-H/2K!

@13! cI+3/! K-3+KP-N312E! DI3! N-,! K3+..! D/! K-.C-O/H! +P!

2-0+H! +,3/2C/,3+1,! /,O-O/M/,3! +K! I,H/23-G/,!

D/P12/!021[/N3!N.1KI2/!-3!M1,3B!/,H8!

!
!

!

'++!

(1,K+H/2-3+1,!P12!A/,H/2!-,H!

?I.,/2-D./!A21I0K!1,!T)$!

[1I2,/EK!

:-3+KP-N312E8! '()!:I2C/E!N1,P+2MK!3B-3!3B+K!O21I0!1P!

D/,/P+N+-2+/K!-2/!K-3+KP+/H8!*113D2+HO/K!B-C/! 2-M0K!

3B-3!JB//.NB-+2K!/-K+.E!IK/Q!T)$!DIK/K!O+C/! K0/N+-.!

02/P/2/,N/!31!3B/M!+,!m,1!cI/I/n!01.+NE!-,H!K0/N+-.!

K/-3K!-KK+O,/H8!

!
! !

'C!
(1,K+H/2-3+1,!1P!NB+.H2/,!1,!

T)$![1I2,/EK

<!.13!M12/!,//HK!31!D/!H1,/!31!J/.N1M/!NB+.H2/,!1,!

T)$!DIK/K8!$B/!P-2/!+K!,1!H+PP/2/,3!31!3B-3!1P!-HI.3K8
!

!
!

?! :-P/3E!1,!N122+H12K!

%2/C/,3-D./! -NN+H/,3K! K3+..! -D1I,H! D/N-IK/! 1P! -!

P-+.I2/! 1P! .-J! /,P12N/M/,38! >G-H-K! 32-C/2K/!

N122+H12K!/dN.IK+C/.E!H/H+N-3/H!31!T)$!-,H!3B/E!-2/!

K0//H+,O!1,!KINB!N122+H12K!D/N-IK/!3B/E!G,1J!3B/E!

1IOB3!,13!31!D/!3B/2/8!:1M/!DIK!K310K!-2/!!,13!K-P/!

+,!3B/!/-2.E!M12,+,OK!-,H!.-3/!/C/,+,OK!D/N-IK/!1P!

P-+./H!K32//3!.+OB3+,OK!-,H!-DK/,N/!1P!01.+N+,O8

!
!

!

?+!
a-3-!O-3B/2+,O!31!+M0./M/,3!

(_A!UM+KK+1,K!)/HIN3+1,!

@13! E/3! 103+MIM! H-3-! O-3B/2+,O! 1,! (_A! DI3! 3B/!

021N/KK!B-K!D//,!/,O-O/H8!
!

!
!

!

58]! ;<j>)!"U::>@:!"U<)@Ua!

•! )/K/33./M/,3!<N3+1,!%.-,,+,O!V)<%W!KB1I.H!D/!B1.+K3+N!-,H!KIK3-+,-D./8!:/NI2+3E!1P!3/,I2/!1P!.-,H!M-G/K!

P12! KIK3-+,-D+.+3E! 13B/2J+K/! 3B/! 1D[/N3+C/! 1P! 3B/! 2/K/33./M/,3! -N3+1,! J+..! D/! H/P/-3/H! -,H! -,13B/2!

2/K/33./M/,3!J+..!B-C/ 31!1NNI2!+,!3B/!PI3I2/8!',!3B/!N-K/!1P!3B/!<E-,ODI,2/,!;-2G/3!32-H/2K!3B/!%<%K!

J/2/!H+K0.-N/H!P21M!-,!I,N/23-+,!PI3I2/!31!-,!/cI-..E!I,N/23-+,!PI3I2/8!',!3B/!.1,O!2I,!+3!+K!H1ID3PI.!

JB/3B/2!M1,/E!IK/H!31!K/NI2/!3B/!2/K/33./M/,3!H1/K!D2+,O!C-.I/8!
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4]5!

•! )<%!KB1I.H!D/!313-..E!32-,K0-2/,3!-,H!,1,!1P!3B/!-K0/N3K!12!K3/0K!+,C1.C/H!KB1I.H!D/!10-cI/!31!3B/!

%<%K8! ',! 3B+K! +,K3-,N/Q! 3B/2/!J-K!-! KB21IH!N1C/2+,O! 3B/!-O2//M/,3!D/3J//,! 3B/!12+O+,-.!1J,/2!-,H!

"<;<$<!-,H!3B/+2!2/.-3+1,KB+0!-K!+3!J1I.H!-PP/N3!3B/!%<%K!KINB!3B-3!3B/2/!J-K!+,K/NI2+3E!1P!3/,I2/!-,H!

1J,/2KB+0!1P!-,E!2/-.! +,3/2/K3K!-,H!/C/,!+P!1J,/2KB+0!1P!K3-..K!2/K+H/H!+,!3B/!%<%KQ!3B/!P-N3!3B-3!3B/!

12+O+,-.!1J,/2!N1I.H! 3B2/-3/,! 3B/+2!IK/!1P! 3B/!K3-..K!M/-,3! 3B/E!K3+..!B-H! +,K/NI2+3E!1P! 3/,I2/8! 'P! 3B/!

-..133//K!J/2/!31!D/!+,!-!.-,H.12H!-,H!3/,-,3!2/.-3+1,KB+0!J+3B!3B/!.-,H!1J,/2!3B/,!3B/E!KB1I.H!B-C/!

D//,!0-23!-,H!0-2N/.!1P!3B/!,/O13+-3+1,!1P!3B/!3/,-,NE8!<.K1!+3! +K!+M0123-,3!3B-3!3/2MK!-2/!/d0.-+,/H!

0210/2.E!31!3B/!%<%K!K1!-K!31!/,KI2/!-NN/03-,N/8!*21M!3B/!<O2//M/,3!1,!-..1N-3+1,!1P!K3-..KQ!3B/2/!J-K!

,1!,--,.)&0.)*M<&0.!V-!./O-.!N.-IK/!3B-3!KB1JK!3B-3!3B/!0/2K1,!K+O,+,O!JB1!+K!+..+3/2-3/!I,H/2K3-,HK!JB-3!

B/!+K!K+O,+,OQ!K-M/!B-C+,O!D//,!32-,K.-3/H!31!B+K^B/2!.1N-.!H+-./N3W!31!KB1J!3B-3!3B/!3/2MK!3B/!-..133//!

%<%!J-K!K+O,+,O!J-K!-N3I-..E!I,H/2K311H8!',!3B/!3/2MKQ!"<;<$<!B-K!-KG/H!31!D/!/d1,/2-3/H!P21M!-,E!

.+-D+.+3E!+,!N-K/!1P!H+K0I3/!D/3J//,!"-,H.12H!-,H!$/,-,3!+,!-,!-O2//M/,3!3B-3!3B/!%<%K!J/2/!,13!0-23E!

3118!',C-2+-D.E!3B/!%<%K!-2/!./P3!I,0213/N3/H!P21M!3B/!M-NB+,-3+1,K!1P!-!"-,H.12H!3B/E!H+H!,13!/C/,!

G,1J! 3B/E! B-H8! $1! 3B/M! "<;<$<! J-K! 3B/+2! "-,H.12H8! ',3/2,-.! 12O-,+R-3+1,-.! K32IN3I2/! 1P! ;-2G/3!

<KK1N+-3+1,K! -2/! +M0123-,3! -,H! 3B/E! PI,N3+1,!/PP+N+/,3.E! 3BIK! -..! 2/K/33./M/,3!0.-,K! KB1I.H! K32+C/! 31!

M-+,3-+,!3B/!+,3/O2+3E!1P!3B/!12O-,+R-3+1,-.!K32IN3I2/!-,H!,13!K//G!+,!-,E!J-E!31!/21H/!+3!12!J/-G/,!+38!

•! )/K/33./M/,3! 1IOB3! ,13! 31! /,H!J+3B! [IK3! -..1N-3+1,! 1P! K3-..K! -,H! 2/.1N-3+1,! DI3! 3B/2/! KB1I.H! D/! -,!

1C/2K+OB3!21./!-P3/2!2/.1N-3+1,!P12!0I201K/K!1P!K123+,O!1I3!-..!,I33E!12!3//3B+,O!021D./MK!3B-3!M-E!1NNI2!

K1!-K!31!P-N+.+3-3/!K/-M./KK!-,H!KIK3-+,-D./!2/K/33./M/,38!

•! $B/2/! +K! ,//H! P12! K1M/!A1C/2,M/,3! KI0/2C+K12E! 21./! 1C/2! 2/K/33./H! 0/2K1,K! -,H! 3B/! -2/-! K1! -K! 31!

0/2P12M!K1M/!PI,N3+1,!1P!KI0/2C+K+1,!1P!3B/!-N3+C+3+/K!1P!3B/!%<%K!-,H!O+C/!3B/M!-KKI2-,N/!1P!K/NI2+3E!

-,H!3/,I2/8!',!3B+K!J+K/Q!3B/!"A<!KB1I.H!B-C/!K1M/!21./!-,H!KINB!21./!KB1I.H!D/!H/P+,/H!K1!3B-3!+3!H1/K!

,13!D/N1M/!DI2H/,K1M/!KI0/2C+K+1,!31!3B/!%<%K8!

•! "<;<$<! KB1I.H! K//G! 31! -NB+/C/! .1,O! ./-K/B1.HK! 1P! .-,H! 3B-3! %<%K!J1I.H! D/! 2/K/33./H! 1,! 318! :B123!

./-K/B1.H!3/,I2/!+K!,13!+H/-.!-,H!+P!3B/!.-,H!N-,,13!D/!-NcI+2/H!DE!A1C/2,M/,3!I,H/2!3B/!"-,H!#K/!<N3!

-,H!N1M0/,K-3+1,!0-+H!31!3B/!1J,/2!K1!3B-3!3B/!.-,H!M-E!D/!A1C/2,M/,3!V"A<W!1J,/H!VK/NI2+3E!1P!

3/,I2/!OI-2-,3//HWQ!3B/,!3B/!./-K/B1.H!KB1I.H!D/!-3!./-K3!46!E/-2K!J+3B!-!021C+K1!-..1J+,O!3B/!;-2G/3!

<KK1N+-3+1,K!31!,/O13+-3/!-!PI23B/2!./-K/!1,!-,E!13B/2!N1,H+3+1,K!3B/E!M-E!-O2//!J+3B!3B/!"/KK12K8!

•! $B/!M-33/2!N1I.H!K3+..!D/!2/K1.C/H!+P!3B/!:-P/OI-2HK!#,+3!N1,C/,/K!-!M/H+-3+1,!M//3+,O!D/3J//,!3B/!

3J1!<KK1N+-3+1,K!-,H!3B/!"-,H.12H8!$B/!<E-,ODI,2/,!32-H/2K!-2/!K3+..!J+..+,O!31!O1!D-NG!31!3B/!K3-..!-,H!

N1,3+,I/!J+3B!H-E3+M/!32-H+,O!DI3!P//.!+3!+K!C/2E!I,K-P/!31!N1,HIN3!/C/,+,O!32-H+,O!+,!3B/!-2/-8!$B/E!-2/!

J+..+,O!31!2/K1.C/!M-33/2!J+3B!3B/!.-,H!1J,/2!DI3!,//H!"<;<$<!31!M/H+-3/!+,!3B/!M-33/28

•! )<%! +,!3B/!N-K/!1P! 3B/!>M1./2/!%.-,3-+,!<KK1N+-3+1,!-.K1!D21IOB3!K+M+.-2! ./KK1,K!31!3B/!<E-,ODI2/,!

;-2G/3!<KK1N+-3+1,K8!"<;<$<!B-H!O11H!+,3/,3+1,KQ!0I3!+,!-!.13!1P!/PP123!+,!K/,K+3+R+,O!3B/!%<%KQ!O-+,/H!

3B/!32IK3!1P!3B/!%<%K!2/P./N3+C/!1P!C/2E!021P+N+/,3!/,O-O/M/,3!DI3!+M0./M/,3-3+1,!1P!3B/!)<%!H+H!,13!

E+/.H!2/KI.3K!3B-3!3B/!D/,/P+N+-2+/K!N1I.H!N/./D2-3/8!'3!+K!+M0123-,3!3B-3!3B/2/!+K!32-,K0-2/,NE!+,!-..!3B/!

021N/KK/K!1P!3B/!)<%8!',!3B+K!N-K/Q!+3!H1/K!-00/-2!3B-3!3B/!M-+,!D/,/P+N+-2+/K!1P!3B/!)<%!-2/!3B/!1J,/2K!

1P!3B/!0210/23E!-,H!,13!3B/!+,3/,H/H!D/,/P+N+-2E8!$B/!+M0123-,3!2I./!+,!2/K/33./M/,3!+K!3B-3!3B/!%<%K!

KB1I.H!,13!D/!./P3!J12K/!1PP!3B-,!3B/E!J/2/!02+12!31!3B/!2/K/33./M/,38!$B+K!+K!/d-N3.E!B1J!3B/!%<%K!P//.!

-3!3B+K!01+,38!

•! "/KK1,K!./-2,/H!+,!2/K0/N3!1P!3B/!$%#K!-2/!3B-3!02+12!31!K/33+,O!I0!-!K0/N+-.!I,+3!+,!-,E!+,K3+3I3+1,!+3!+K!

-HC+K-D./!31!/d-M+,/! +P! 3B/2/!/d+K3!-,E!H/0-23M/,3K!3B-3!K//MK!31!B-C/!-!K/MD.-,N/!1P!K+M+.-2+3E! +,!

PI,N3+1,K!31!3B/!,/J!K0/N+-.!I,+3!D/+,O!02101K/H8!'P!KINB!/d+K3Q!3B/,!3B/2/!MIK3!D/!/+3B/2!-,!-D21O-3+1,!

12!KN2-0!1P!KINB!/d+K3+,O!I,+3!12!-!M/2O/2!1P!3B/!3J1!I,+3K8!LB/2/!0-2-../.!I,+3K!/d+K3!3B/!KI2C+C-.!1P!1,/!

+K!H+N/E8!!
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•! <.3B1IOB! +3! +K! ,13! N/23-+,! 3B-3! 3B/! "1N-.! A1C/2,M/,3! :/2C+N/! (1MM+KK+1,! J-K! ,13! N1,3-N3/H! 12!

N1,KI.3/H!02+12!31!3B/!N2/-3+1,!1P!3B/!$%#KQ!+3!+K!B1J/C/2!+M0123-,3!31!K32/KK!3B-3!:3-G/B1.H/2!-,-.EK+K!

-3!3B/!D/O+,,+,O!1P!-,E!+,+3+-3+C/!MIK3!D/!3B121IOB!31!+,N.IH/!/C/,!3B1K/!JB1K/!1,.E!PI,N3+1,!M-E!D/!

-H[IHO/H!/C/,!2/M13/8!',!3B+K!J+K/Q!3B/!"1N-.!A1C/2,M/,3!:/2C+N/!(1MM+KK+1,!J-K!0/2B-0K!./P3!1I3!

-,H!3B/!-N3+1,!1P!3B/!.-33/2!B-K!+M0-N3/H!-HC/2K/.E!1,!-!N-2/PI..E!3B1IOB3!1I3!-,H!.-IH-D./!021[/N38!$B/!

(1MM+KK+1,!+K!2/K01,K+D./!P12!-..!3B/!"A<^!"(a<!J12G/2K!3B21IOB1I3!3B/!:3-3/!-,H!3B/!32-,KP/2!1P!3B/!

K3-PP!P21M!1,/!"A<^"(a<!31!-,13B/2!+K!-!,12M-.!PI,N3+1,8!(1,KI.3-3+1,!J+3B!3B+K!N1MM+KK+1,!J+..!K3/M!

3B/!P2/cI/,3!32-,KP/2!1P!32-+,/H!1PP+N/2K!31!"A<^"(a<!JB/2/!$%#!+K!,1,/!/d+K3/,38!

•! *12!021[/N3K!31!-N3I-..E!/,HI2/! +,!3B/!"A<^"(a<Q!3B/!(B-+2M-,!1P!-..! 3B/!7]!"A<^"(a<K! +,!3B/!:3-3/!

KB1I.H!D/!K/,K+3+R/H!-,H!/,O-O/H!+,!-!H/3/2M+,/H!M-,,/2!I,3+.!3B/E!-2/!313-..E!D1IOB3!+,31!3B/!021[/N38!

UC/,!+P!3B/!$%#K!J1I.H!1,.E!P+2K3!B-C/!-!46b!0/,/32-3+1,!-3!3B/!1,K/3Q!3B/!DIEF+,!1P!-..!3B/!7]!(B-+2M/,!

J+..!O+C/!+,K3+3I3+1,-.!-NN/03-,N/!1P!021[/N3!-,H!3B/!P+2K3!K/3!J1I.H!P//.!K0/N+-.!31!B-C/!D//,!K/./N3/H!

JB+./!3B/!2/M-+,H/2!J+..!/-O/2.E!J-+3!P12!3B/+2!3I2,8!"A<^"(a<K!B-C/!3B/+2!K0/N+-.!PI,N3+1,K!/K0/N+-..E!

-K!2/O-2HK!P//H/2!21-HK!-,H!3B/2/!KB1I.H!D/!,1!2/-K1,!P12!3B/M!31!K-D13-O/!3B/!/PP123K!1P!"<;<$<!+P!

3B/E!I,H/2K3-,H!3B/!1C/2-..!1D[/N3+C/!1P!3B/!021[/N38!"<;<$<!KB1I.H!-.K1!G//0!+,!M+,H!3B/!01.+3+NG+,O!

3B-3!I,H/2KN12/K!"A<^"(a<K!-,H!B/.0!+,!K/NI2+,O!./O+3+M-NE!P12!2/C/,I/!D-K/!3B-3!DE!.-J!-NN2I/K!31!

3B/!"A<^"(a<K8!)/K+K3-,N/!N1M/K!+P!0/2K1,K!P/-2!/21K+1,!1P!3B/+2!2/C/,I/!D-K/8!%21M03!N110/2-3+1,!

-,H!KI00123!P12!3B/!$%#K!P21M!"1N-.!A1C/2,M/,3!Ud/NI3+C/K!KB1I.H!D/!/,[1E/H!DE!M/MD/2K!1P!3B/!$%#!

-,H!KB1I.H!,13!D/!K//,!-K!N1M0/3+312K8!

•! <!KIK3-+,-D./!0.-,!2/cI+2/K!-!H/H+N-3/H!PI,H+,O!.+,/!-,H!3B/!.+,/!KB1I.H!D/!P21M!3B/!"A<^"(a<8!"<;<$<!

KB1I.H!+,K3+3I3+1,-.+R/!3B/!$B/!$%#\K!PI,H+,O!.+,/!J+3B+,!3B/!"A<^"(a<8!

•! $B/!+KKI/!1P!.-NG!1P!N1,N/KK+1,-2E!32-,K0123!P-2/!P12!NB+.H2/,!1,!3B/!T)$!(122+H12!,//HK!31!D/!/C-.I-3/H!

-,H!-!KEK3/M!1P!KIDK+HE!KB1I.H!D/!N1,K+H/2/H!DE!"<;<$<8!(B+.H2/,!-2/!O21KK.E!I,H/2F2/02/K/,3/H!+,!

DIK!32-C/.!-K!1DK/2C/H!HI2+,O!P+/.H!KI2C/E!-,H!+3!+K!D/N-IK/!3B/!P-2/K!2/M-+,!.-2O/.E!I,-PP12H-D./!31!3B/!

0-2/,3K8! %/2B-0K! 3B/! 10/2-312! 1P! 3B/! *2-,NB+K/! N1I.H! D/! 0/2KI-H/H! 31! 021C+H/! P2//! DIK! 32-C/.! P12!

NB+.H2/,!-3!0/-G!KNB11.!2/KIM03+1,!-,H!N.1K+,O!3+M/K!-K!(12012-3/!:1N+-.!)/K01,K+D+.+3E!12!0/2B-0K!3B/!

"<:A^"<;<$<!J1I.H!N1,K+H/2!KIDK+H+K+,O!3B/!32-C/.!P12!NB+.H2/,8!<!KEK3/M!N1I.H!-.K1!D/!.11G/H!+,31!

3B-3!M-E!D2+,O! K1M/!13B/2!MI.3+,-3+1,-.K! 31! KIDK+H+K/! KINB! 32-C/.! K+M+.-2! 31! 3B/! P2//! 32-,K0123! 3B-3!

(-HDI2E!%"(!J-K!021C+H+,O!-3!1,/!3+M/!31!NB+.H2/,8!!
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V+W! "<:A!J+..!2/cI+2/!+,!3B/!,/-2!PI3I2/!PI23B/2!-KK+K3-,N/!P21M!3B/!L12.H!T-,G!P12!-!3B+2H!0B-K/!1P!3B/!

"-O1K!#2D-,!$2-,K0123-3+1,!%21[/N38!$B/!2/cI/K3!+K!D-K/H!1,!3B/!D/,/P+3K!-,H!N1,32+DI3+1,K!1P!3B/!

"#$%!&!31!3B/!:3-3/\K!H/C/.10M/,3-.!-O/,H-8!"<;<$<\:!C+K+1,!P12!3B/!P1..1JF1,!-KK+K3-,N/!J1I.H!

+,C1.C/!/,B-,N+,O!M1D+.+3E!-,H!-PP12H-D+.+3E!1P!DIK!32-,K0123!K/2C+N/K!-,H!+,N2/-K+,O!3B/!0BEK+N-.!

2/K+.+/,N/!1P!3B/!32-,K0123!,/3J12G!1P!"-O1K!:3-3/!31!/d32/M/!/N1,1M+N!H1J,3I2,!-,H!J/-3B/2!

/C/,3K8!!$B/!02101K/H!2/cI/K3!N1I.H!+,C1.C/!-!,IMD/2!1P!N1M01,/,3KQ!+,N.IH+,O!/d0-,K+1,!1P!3B/!

T)$!31!-HH+3+1,-.!N122+H12VKWQ!+M021C+,O!P//H/2!DIK!21I3/!N1,,/N3+C+3EQ!+M0./M/,3+,O!0123+1,K!1P!

"-O1K! :3-3/\K! H2-+,-O/! M-K3/2! 0.-,Q! P-N+.+3-3+,O! DIK! -,H! 0/2K1,! M1C/M/,3K! -.1,O! +H/,3+P+/H!

N122+H12K! 3B21IOB! /,B-,N/H! 32-PP+N!M-,-O/M/,3! -,H! '$:!M/-KI2/KQ! -,H! +M021C+,O! N-0-N+3E! 1P!

H+PP/2/,3!-O/,N+/K!+,!"-O1K!:3-3/!31!M-,-O/!3B/!32-,K0123!KEK3/M!/PP/N3+C/.E8!!

V++W! (1,K1.+H-3/!3B/!O-+,K!1P!3B/!/K3-D.+KBM/,3!1P!3B/!$%#K!+,!3B/!5!"A<^"(a<K!DE!-HH2/KK+,O!.-J!12!

2/OI.-3+1,K! 31! K1.C/! 3B/! +KKI/K! 1P! ./O+3+M-NE! -,H! KIK3-+,-D+.+3E! KINB! -K! 2/M1C+,O! 0-2-../.!

PI,N3+1,-2+/K!-,H!+,K3+3I3+1,-.+R+,O!1,.E!3B/!$%#8!
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V+++W! UM01J/2! 3B/! $%#! 31! D/! KIK3-+,-D./! DE! 021C+H+,O! -! K/NI2/! -,H! 2/OI.-2! PI,H+,O! .+,/! P21M! 3B/!

"A<^"(a<8!',!3B+K!J+K/!-!DIHO/3!KB1I.H!D/!M-H/!+,!3B/!"A<^"(a<!-,,I-..E!P12!3B/!$%#!-,H!3B/!

$%#!KB1I.H!D/!M-H/!-!H/0-23M/,3!-3!3B/!"A(K!J+3B!PI..!2+OB3K!-,H!02+C+./O/K!1P!-!PI..!O1C/2,M/,3!

PI,N3+1,-2E8!

V+CW! :3-PP+,O!1P!$%#K!MIK3!D/!O+C/,!K0/N+-.!K3-3IK!-,H!3B/!"1N-.!A1C/2,M/,3!(1MM+KK+1,!KB1I.H!D/!

+,K32IN3/H! DE! 3B/! "<:A! 3B21IOB! 3B/! -002102+-3/! ./O-.! NB-,,/.K! 3B-3! K0/N+-.+K/H! K3-PP! MIK3! D/!

2/3-+,/H!J+3B+,!12!32-,KP/22/H!1,.E!31!3B/!"A<^"(a<K!3B-3!N-,!IK/!3B/+2!/d0/23+K/8!

VCW! *1K3/2! N110/2-3+1,!-,H! KI00123! P12!$%#! P21M! 3B/! .1N-.! N1I,N+.! /d/NI3+C/K!DE! N1,HIN3+,O! ',3/2F!

"A<^"(a<!K3-G/B1.H/2!L12GKB10K!P12!H+KK/M+,-3+1,!1P!$%#!-N3+C+3+/K!-,H!P//HD-NG!K1!3B-3!D/K3!

02-N3+N/K!N-,!D/!KB-2/H8!

!

58X! (>@("#:'>@:!

$B/! 1C/2-..! N1,N.IK+1,! 1P! 3B/! (1,KI.3-,3K! +K! 3B-3! 3B/! "#$%&! B-K! -NB+/C/H! 3B/! %21[/N3! a/C/.10M/,3!

>D[/N3+C/K! -,H! 3B/! g%'K8! "<;<$<\K! N-0-N+3E! +,! 021[/N3! 0.-,,+,O! -,H! +M0./M/,3-3+1,! B-K! -O-+,! D//,!

-PP+2M/H8!L+3B!3J1!M-[12!021[/N3K!-K!3B/!"#$%4!-,H!&Q!"<;<$<!B-K!H/P+,+3/.E!N1M/!1P!-O/!+,!@+O/2+-!-K!-!

N2/H+D./!+,K3+3I3+1,8!'3!+K!/d0/N3/H!3B-3!"<;<$<!J+..!KB1JN-K/!+3K!N-0-N+3E!DE!-!M12/!C+K+D./!-,H!0/2B-0K!

m.1IHn!02/K/,N/!+,!D13B!B-2H!-,H!K1P3!M/H+-8!'3!+K!/d0/N3/H!3B-3!M12/!PI,H+,O!D/!-KK+O,/H!31!3B/!Ud3/2,-.!

)/.-3+1,K!#,+3!31!-NB+/C/!3B+K8!$B/!J/DK+3/!N1I.H!H1!J+3B!O2/-3/2!21DIK3,/KK!KINB!3B-3!M12/!H-3-!J1I.H!D/!

-NN/KK+D./!-,H!"<;<$<!N-,!O2-HI-3/!31!D/+,O!-,!+,K3+3I3+1,!1P!$2-,K0123!0.-,,+,O!-,H!0/2B-0K!N1..-D12-3/!

J+3B!K1M/!I,+C/2K+3+/K8!$B/!N-0-N+3E!J+3B+,!"<;<$<!N-,!D/!1P!+MM/,K/!D/,/P+3!31!@+O/2+-8!

5846! <(g@>L"UaA;U@$!

:-O/K!(1,KI.3!/d02/KK/K!-002/N+-3+1,!31!3B/!;-,-O/M/,3!1P!"<;<$<Q!+,!0-23+NI.-2!3B/!;-,-O+,O!a+2/N312!

-,H! -..! 3B/! B/-HK! 1P! a+2/N312-3/K! -,H! #,+3K! P12! G+,H! N110/2-3+1,! 3B21IOB1I3! 3B/! N1,HIN3! 1P! 3B/! '()!

(1,KI.3-,NE8!>I2!N1M0-,E!+K!021IH!31!D/!-KK1N+-3/H!J+3B!"<;<$<!-,H!JB-3!3B/!<I3B12+3E!B-K!-NB+/C/H!+,!

3B/!"-O1K!:3-3/!$2-,K0123!:/N3128!!


